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SECURITIES 
SHOULD  BE 
SUPERVISED 

In  a  period  of  frequent 
fluctuation?  it  ignecp?- 
?ary-for  the  investor 
to  have  supervision  of 
his  list  of  holdings. 
Suggestions  for  in- 
vestment  arc  avail-, 
able  through  any  of 
our  branches. 

A.  E.  AMES  &«CO. 

>  LIMITED 

Builneu  Estebilihtt/  1989 

MONTREAL 

TsrenCa  WlnnlMf  V«neeti*>tf 
I  Vieterla  Neii>  York  LemiMi,  Eni. 


At  the  Lookout 


C.I.O.  Penetrates  B.C.  Mining 


bco  Golrl  Qunrtz  Mtninc  Cn  nnd 
Ir-land  Moiiiuam  Mines,  subsidiary  of 
.Newniont  .Miniuc:  C  orn,,  hot!)  Britisb 

I  olumbia  produeins  niine.s,  has  re¬ 
sulted  from  at'fiviiie.s  of  fire  Inter¬ 
national  .Mine,  .Mill  .Mid  Snielter 
Workers  Union,  a  (M.O.  affiliate. 
Willie  coinplete  d.''tails  are  Itickinc, 

II  was  reporifd  from  the  Coat-it  that 
the  (  .1.0.  had  ordered  the  men  out. 


GOOD  RAINS  HAVE 
MUCH  IMPROVED 
WESTERN  CROPS 

Have  Covered  Wide  Area  and 
.Supplied  Moisture  for  Two 
Weeks 

DRY  AREA  CUT  DOWN 


THE  GOLD  SCARE 
IS  PASSING  FROM 
BUSINESSJICTURE 

Wider  Realization  of  Importance 
of  Sustaining  Commodity 
Price  Structure 

[  CROPS~AND~STRIKES 

Harvest  Outlook  Improves 
while  Labor  Situation  is  Com¬ 
paratively  Quiet  But  Still  Dis-  { 
quieting  as  to  Future  | 

D  EMOVAL  of  the  fear  of  an  early  j 
ad.iur-t.ment  in  gold  prices,  wliieh  , 

"ould  haye.  undermined  eommodiiy, 
valuta  and  menaced  the  .structure 
upon  which  re('o\er>  has  been  based, 
hag  done  tnurh  to  restore  eonfidenec 
in  business  stability  lookme  to  tbc 
future.  The.  Imperial  (I'onrcrenee  ha.r 
maintained  the  even  tenot  of  ita  uay.j 
with  the  discussion  apparently  con- j 
fined  to  matters  of  pnlley  rather  than  j 
definite  asreements.  At  home,  tavor- 
able  crop  developments  In  Western  j 
Canada,  which  promi.se  to  materially  | 
increase  the  prospeetive.  yield,  have  i  impenetrable  .secrecy  which  sur- 
becn  to  some  extent  offset  by  minor 
labor  disturbances — such  as  the  C.I.O. 
strikes— which  have  tied  up  t.wo  of 
British  Columbia’s  mines— and  labor 
pro.spccts  generally  continue  as  a 
disriuiefing  factor.  Broadly  speaking, 
the  generally  favorable  situation  in 
business  ihrougbout  the  cotintry  con¬ 
tinues. 

Reversal  Of  Policy 
Might  Bring  Disaster 


Toronto.  —  Shut  down  of  the  (  ari- ,  yarded  here,  as  presaging  immediate 


troubles  in  the  (Vitario  fields.  It 
will  be  recalled  tlint  during  rceent 
unionizalion  driir."  officials  of  sev¬ 
eral  leading  Ontario  .gold  mines 
made  it  known  imi  .vti  indefinite 
shin-down  would  take  place  m  the 
fvent  of  a  .strike. 

While  rece.nlly  labor  cfinditions 
have  been  eomparaiiveiy  niiiei  in 
Eastern  Canada  Ibe  I'.l.o.  issue  is 
by  no  niean.s  dead  and  it  is  e.ypcet,Pd 


2nd  INDEPENDENT  LOBLAW  TO  SHOW 
PLAN  SUBMITTED  HEALTHY  GROWTH 
j  ABITIBKOMPANYj  IN  NET _EARNINGS 

Harrison  &  Co.  Undertakes  to  ■  Report  Likely  to  Reveal  Finan- , 


with  a  siib.sniient  sbin-ilown  by  the  that  the  whole  broad  issue  of  work- 
managements.  ;  er-eiiiployer  rel'ii.ions  will  be  prnm- 

Tbe  tie-ii))  of  ilie  two  British  Co- ■  ineni  on  the  agenda  of  the  annual 
lumbia  mines  is  the  firsi  gold  mine  ’  convent  ion  of  the  Canaditin  .Majiufac- 
sliutdowns  resultant  from  labor  iiirer.s  .Assoei.stinn  being  held  here 
diffieiiliics.  aiiu  they  were  not  re-  n.exf  week. 


Policies  -  Not  Pacts  -Are 

Concern  of  Conference 


Supply  $10<500,000  of  New 
Capital  Through  Warrants 

BONDS  KEEP  PRIORITY 

And  Offered  Income  Bonds  on 
Account  of  Arrears  —  Com¬ 
mon  Stock  to  Preferred  and 
Common  Holders 

Toronto  Burenu  The  Financial  Tlmra 

'roronio.  —  While  security  holders 
of  .\htfibi  Power  *  I’aper  Co.  have 
>er  to  propose  any  definite'  plan  for 
rcorgajiization  of  the  conipiuiy  an- 
!  other  plan  of  vcorpaniziition  lias 
j  been  submitted  by  Harrison  &  Co.. 


cial  Times  Estimate  of  $1.30 
a  Share  Conservative  i 

SALES  AT  RECORD  | 

Indicated  Close  to  $19,000,000’ 
For  Year  as  Aeainst  $18,-; 
435,087  in  1929-30,  Previous 
Peak  Y car  ! 


Bonds 

Stocks 


Why  Tliere  Is  So  Little  Def¬ 
inite  News  From  Down- 
ing  Street 

Yet  Promises  to  be  Most  Im¬ 
portant  Empire  Gather¬ 
ing  Ever  Held 

Ottawa  Bureau  The  Financial  nmee 

Ottawa.  —  The  veil  of  praetirally 


rounds  the  meetings  of  the  Imperial 
Conference,  preventing  anything  but 
the  barest  reports  from  reaching  the 
public,  is  naturally  c.ausing  some 
prote.st  from  .sections  of  the  press  of 
the  Empire.  Except  when  Empire 
statesroem  meet  at  some  public  func¬ 
tion  as  on  the  '.’lih..  their  mouths, 
as  far  as  tlir  public  pt'e.ss  is  roncern- 
ed.  are  .sealed,  I'lie  protest  is  not 
against  the  secrect  of  the  meetings, 
i  whieli  allows  delccales  to  speak 
1  tbeir  minds  fiwely  without  having  to 
shield  tliemsehes  behind  ‘•majestic 


The  Business  Cycle 
Progresses 


1  Special  Corre»poitH«nca 

i  Ottawa.—An  increate  of  more  than 
-116,000.0(10  in  current  loans  in  Can- 
I  ada  during  the  montti  of  ,\pril,  shown 
I  by  the  statement  of  the  cliarfpred 
I  banks,  is  taken  as  evidence  of  that 


- 1  inveitnient  dealers  of  Toronto,  which 

differs  from  the  Wood,  Gundy  i- 
Co.  plan  .submitted  to  the  liriuidator. 
n.  S  McF’lierson,  t«o  wee'k.s  ago. 

Briefiy  the  Harrison  plan  jirovidcs 
that  present  first  mortgage  t'ond- 

liolders  of  the  company  should  re-  i  win  not  pcrtiiit  tin 
tain  their  present  security  and  i  profits  oriual  i.i  ib 


I  _ _ 

j  Toronlo  Bureau  Tha  Finanilal  Timet 

Toronto.  -  -  lainlaw droeetci  la:  i  o 
safes  for  ilic  li.'ieal  year  wliieli  ends 
I  on  May  .'tl  w  ii]  rcprcsi’.nt  a  new  rec 
I  ord  foe  (be  i  omptiny  sut  pas.si.ng  the 
I  ini’O-UGO  peak  of  SIS, os:  Willie 
i  sales  for  ilic  ciirreni  tear  will  nc-ai 
j  S lb,0((!t.('l'i(i.  sa’e-  pel  .siiiic  a'  ap- 
!  proximairly  .siTii.iioo  will  be  well 
1  below  I'ne  aiera.gc  of  the  eomptiny  ..  I 
I  early  yctir.'i  w  bcii  volenie  per  store  ' 
;  w  a.s  well  in  e\cc.s.s  of  S.’ih.'.dUo.  Lower 
margin  of  profit  and  bigliet  i.'xer 
showing  of  iiei  ' 
peak  tears  bu' 


MILNER,  ROSS  &  CO. 


k  F>i. 


lOKuNTtt 


jhould  receive  .vCr  general  mortgage  a  siib-lantial  imptotomont  will  be 
income  couvernble  bonds  in  full  ;  .shown  over  ilip  .splK.L':',  or  ->1  to  per 
■settlement  of  interest  in  arrenr.s  and  ;  >.>hare.  roponed  tn  tite  year  (vidcrl 
inierast  upon  that  intero.st,  T’refrr- !  May  .",1.  t'l.lfi  it  appiara  likclv  that 


SHAREHOLDERS  OF 
GYPSUM  SEEKING 
CONTROL  CHANGE 


red  sbareliolders  would  receive  new 


Improvement  in  bu.s:nes.s  whieb  has  j  common  stock  while  present  comnioo 
long  been  looked  for  m  the  hank 
statcnient.  The  expianaitnn  i.s  that 
the  financial  situation  has  now  heeti 
ad.iuslcd  to  the  eMpni  that  iradc 
expansion  is  ri'finiring  the  use  of 
bank  money  b>'  business  concerns 
which  previou.sl.v  had  been  able  to 
take  care  of  the  inerea.sed  volume 
since  the  rccovcr.v  .set  in  by  using 
tlieii  own  liquid  resources. 

This  is  ,iusi  another  step  in  the 


a  recent  ci-tini.aie  of  e".rnin,g=  e.iual 
to  .*l.:;i'i  a  share  made  by  The  Einaii- 
I'lal  Time.s  will  be  exceeded 

In  the  IS  w  eek.s  ended  .May  1.  ti":. 
I.oblaw  .s.iles  were  liiglirr  .and 

I.nblaw  net  profit  wa.-,  IT  .'I''-.-  liigltei 
Ilian  in  the  corresponding  period  of 
10"'i-1!i.;k.  Sjiles  were  $1  ■..TTI  .TSit 
and  net  profit  was -LSSO.ShS  wiiii  fmir 


t.-at-  (fftpjraphic  advicci*  fj  em  Win- 
nireg  me  that  rain*  during  tbc  early  I 
n-vtt  of  the  week,  .ilthouirh  lijtht’in 
■cuthmi  dry  area*,  covered  the  entire 
'VeA,t  preatly.  improving  crop  situation; 

?euthorn  Alberta  espeeially  benefitled. 

Mott  reirion*  now  have  sufficient  moio-  j 
tu.e  to  last  lor  two  week*.  t 

(."law.-i-  —  The  season,  of  1037  is  ; 

"fil  -ahead  of  last  year.  Seeding  of  ; 

V  heal  is  praeitcally  completed  , 
ibroughoni.  the  Prtiirie  I’rovinccs  , 

:  inl  coarse  grains  ,n  e  going  into  ihe  ■ 
iri'iind  rapidly.  Some  delay.s  have  ! 
h- en  cau.  vd  or,  l.cavy  laiid.s  in  c!i-st.- ‘ 
ern  Manitoba  while  in  .southwestern  ’ 

.■^a..kalrhewnn  oiierations  have  been 
Iield  up  b>  lack  of  moisture.  In  . 

Manitoba  ;inil  the  central  and  north¬ 
ern  .areas  of  Saskutv'liewnn  and  Al- 
I’crtn,  eondilions  are  generally  f;iv- 
■  ■rablc  with  crops  making  good 
growth  uudei-  ilie  influence  of  good 
''cattu  r  and  ample,  moisture.  In  the 
.oiithorii  sections  of  the  latter  two 
111  ov  iit<  Cl',  liowet  er.  the  lackofmois- 
iiu'c  IS  ■inisiiig  •.'oueeni  and  crop 
deierior.ation  will  soon  sot  in. should 
tain-  by  Itinc  delayed.  (n  Ih-e.se 
aic3'-.  .'•oil  drifting  has  been  wide- 
‘  picad  but  in  few-  ea.-o's  is  the  dam-  - 
age  bc\ond  ici'air  l)y  prompt  preei- 
pitatioc  l/iiilc  change  in  .acreage. 

1-  reported  although  aliorfage  of 
seed  oai;-  and  barley  lias  rcculted  I 
ill  some  increase  m  wheat  acreage,  i 
1  hrcughoui  the  southern  part  of  the  , 
wheal  hell,  much  will  depend  on  the  i 
romiug  of  widespread  and  generous  ; 
i-'jinfa!l  now-  needed  to  keep  crops  : 
growing  in  .a.  .s.stisfaTiory  maanei., 

(rrasslioppers  are  fairly  numerous  ; 
but  little  damage  has  been  done  a.s  f 
t  rt.,  j 

Seeding  is  well  ahead  in  Manitoba  , 
hut  ba.s  been  retarded  somewhat  on  ; 
the  heavy  lauds  in  the  easiern  part 
of  the  province,  (fo'xl  rains  almost  I 
ever.'wvliere  have  helped  to  build  up 
reserve  moisture  in  the  .sub.soil  and  : 

'ondi'-ion  n.e  geneially  good.  Boiiie 

frost  damage  ha.s  oerurred  but  in  no  i  „  ^  yj-p  emerging.  In  this  con- 

r.3.-,e  na.  ii  he.m  .serimis.  Soil  j  p  subnilrted  that  debts, 

ing  has  dune  only  slight  damage.  \ 

Pue  to  the  fliorlage  of  seed  oats  and 


»  11.  la  ..-.^r.iern  '  platltudes".  hut  against  the  hreviiy 
niscujisions  of  inp  ffoln  prooioin,  ,  •  j 

I  is(  u.  V  u  ,  comniiimdues  It  ts  claimed 


rciieemr  ."botit  wh.it  is] 


capital. 

In  presenting  his  plan  to  the  li¬ 
quidator  of  .\biiibi,  T.  B.  Harrison, 
president  of  Harrison  k  Go.,  slates: 

■■  a  rcorgani/.atton  is  necessary 
and  desirable  immediuteh  so  that 
the  company  can  be  removed  from 
rcreiversliip  and  permitted  to  take 
full  advaniapf  of  the  promising  out¬ 
look  before  the  industry  in  which  ii 
is  stieli  an  important  factor.  i?uch 
procedure  necessitates  tlie  introduc¬ 
tion  of  new  capital.  In  estimating 
the  requiremcnt.s  thereof,  .and  the 
methods  of  rai.sing  it.  particular  at¬ 
tention  should  bp  given  to  the  orea- 
lion  of  .a  sound  capital  structure' 

I  ing”  the  press  is  practised  in  P’'- i  tu  c.inoinrilH*  wiiti  '/'T  ''"j  embodying  the  requisite  flexibility 

tieularly  at.  this  stage  of  the.  recov- ;  omruenl  rircles  in  \Va.«hington.  "  i  hv  pr.iduciion  fi  .■  meeting  tlie  w  id<'  variations  char- 

ffv  In  fact  the  t'raetieal  ecoii.om-  's  thought  thtit  it  might  he  "Sfl,  d,....  in..  ,  .,i  r  '  "Iw  '  ‘."'I  acterisiie  o'  this  Industry.  It  i.s  of 

isis,  like  Sir  Henry  Btrakosch,  go  soi  more  freelv  in  Britislt  parleys,  I  13  per  a^  give  proper  con-  j 

far  as  to  declare  it  ts  difficult  oj  pjntplc  in  the  case  of  the  Imperial  (  T-,'/’ .L  eonipaicd  with  bb.- ,  „f  secnriiy  holder.s.  The  fnl- 

more  foolish  projtosition  Conference.  If  the  free  press  of  the  ' tm'put  of  slUer  up  |,nv|„j.  jd.ip  hys  been  designed  lot 

■  r  n  iV.  meet  such  requirements  and  is  pre- j 

from  ....  OS.O.h  ozs.  /tnc  production  dioated  upon  Hie  accrual  of  interest  ' 


following  on  the  rumors  of  an  ad-  ,1,3, 

.lustment  of  price,  have  drawn  atten-  going  on  behind  the  riospd  doors  is 
fion  to  a  number  of  phases  of  the  '‘nfortunate  as  it  migbi  encourage 

...  ,  J _ the  ci.rou!am>n  of  all  sorts  of  dam- 

situatioD  which  reveal  the  advantages  rumours:  if  the  conference 

which  have  been  gained  by  raising  wishes  adequate  reports  of  derisions 
the  price  of  the  yellow  metal— ad-  leaelied.  the  background  should  be 
vantages  which  could  hardly  be.  re-  sketched  for  the  newspaper  rorres- 
...  J  J  ,  1  pondents.  Ibe  system  of  prepar- 

tained  if  the  price  were  reduced,  par- 


finaneial  cycle  which  in  the  Enitcd 
Sfate.s  has  now  progressed  to  the 
point  where  investment  bankers  ate 
anticipating  corporation  financing  to 
raise  new  capital  fur  industrial  ex¬ 
pansion. 

BIG  1st  QUARTER 
CONSOL.  SMELTERS 


would  receive  one  new  share  of  coni- 
mon  for  each  share  now’  lield  and  the 
right  to  pureliasp  at  par  $10  par 
value  of  (fr  convertible  income  de¬ 
bentures  for  each  8  shares  of  coni- 
mon  now'  held.  Tliese  deben- 

itires  would  bp  outstanding  to  tbc 

amount  of  $10.8S1.170  and  would  be  1  weeks  of  ibe  fi.-cal  yi-ar  vet  m  gi, 
underwritten  ilicreby  pioviding  the"  Increase  in  .iale.s  can  bo  c.vpectcd  to 
conipany  with  adequate  working  |  hold  during  the  last  f.mr-week  per¬ 
iod  but  year-ond  aditistment  of  earn-  1 


Requesl  For  Special  M^'orin:: 
Made  With  Object  of  Eletl- 
int:  New  Board 


RETURN  OLD  INTERESTS 


incs  doc.s  not  permit  projection  of 
earnings  .since  misccllaneoii.s  income 
is  lakmi  in  at  ilie  vear  end  and  in¬ 
come  taxc',  larger  this  year  bust  be 
deducted.  Ii  ts  notable  that  the  com 
pant  's  ni.argt'i  of  profit  per  doll.ar  of 
sales  was  ."l.fM?,  cents  in  the  first  48 
weeks  of  the  current  year,  showing 
no  maierial  change  from  the  F.016 
cents  slmwii  for  the  same  period  of 
the  1!t3.5-l')36  fiscal  year  and  the 
•k  ia.i  cents  for  in34-l0,",.v.  it)  T131. 
1032  the  profit  margin  was  fi..iT(t 
(Continued  on  Page  S( 


,  imagine 

’  than  to  reicrse  the  process  which;  Empire  were  alone  to  be  considered. 
ha.s  saved  a  great,  pan  of  the  world  'here  migMit  be  little  difficulty  about 
from  economic,  .social  and  Tvoiitical 
i  disa.ster.”  He  and  other  students  of 


•  giving  out  fuller  and  more  compre¬ 
hensive  stafemenis  of  discussions, 
but,  unfortunately,  the  free. press  has 
tn  suffer  for  the  sins  of  the  govern¬ 
ment  rontrolled  press  of  totalitarian 

,  slates.  II  is  probably  felt  that  in 
:  countries  which  do  not  understand 
!  the  principles  of  democracy,  or 
where  these  have  been  stifled,  a 
j  cont'  oversy  or  statement  by  a  domi¬ 
nion  statesman  might  be  distorted 
;  .'■nd  falsified  to  suit  the  ends  of  pro¬ 
paganda  age’n."ie.s.  A  speech  which 

•  would  do  little  more  than  .'issert  the 

C'ontintied  on  P.age  1^) 


barle.i.  there,  b.as  Uccii  some  tn- 
rrea.se  m  the  acreage  sown  to  wheal. 

In  Saskatchewan  practically  .'ill  ' 
the  w  li.'at.  has  been  seeded  rxeepi  in 
•ai'cas  where  operations  were  held 
up  by  lack  of  nioi.siure.  .'\bout  7.6 
per  cent.  'Ilf  I'oarsc  grain  seeding  is 
romplefe.  Growth  ha.s  been  slow  ^ 
on  accoiini  of  cool  weather  while  j 
lark  of  moi.-.iiire  m  southern  and 
wec-t-central  districts  has  resulted  | 
in  unc'en  geniiinafion  The  weather: 
has  been  very  dry  over  a  large  see-  1 
non  of  the  province  but  some  relief  , 
canm  m  tlm  form  of  rams  ('ti  the  ; 
Zlrr],  Thore  areas  in  greatest  need.  ; 
however,  got  little  rain  and  the  j 
.‘otit  bwesierii  section  needs  more 
(f  ontinueri  on  Page  Hi  | 


economic  theory  who  have  had  con¬ 
tact  with  business  and  finance  sub¬ 
mit  tbal  gold  must  coniiniin  »?.  the 
basis  of  credit  -ind  as  the  deciding 
factor  in  comm'>dity  pnec.s  .end  other 
values. 

Cost  Of  Gold  P\irchase,s 
Justified  In  Stabilization 

Those  who  .sreue  for  a  sustained 
gold  price  point  out  that  the.  collap.se 
in  prices  came  after  a  period  in 
which  gold  produeiinii  had  declined 
and  that  prices  were  restored  when, 
after  the  advance  in  price  the  pro-,  Corr*.pond*ni 

duelion  of  the  yellow  metal  wa.s  in-,  Ottawa.— Confirmation  of  the  gov- 
creased.  They  submit  that  to  now  ernment's  policy  of  tetling  out  of 
change  the  price  policy  might  so  dis-  the  grain  business  was  seen  here  in 
turb  public  confidence  in  prices  and '  the  statcnient  to  the  Tutgeon  Roval 
,  ,  .  J  ■  _  ..la  Commission  on  grain  sitting  at  Be- 

valuestbai  another  depression  would  Murray,  chairman 

ensue -a  depression  which  would  oie  (.'anudiaii  Wheat  lioard  that 

atteuded  by  the  gravest  consequences  t|,i'  hoanl  .s  surplus  would  all  be 
coming  so  .soon  after  that  from  which  I  niarkcled 

year,  .tuly  31st  Thus  buying  of  wheat 
by  war  frill  ing  Europe  has  relieved  ^ 
Cau.ida  of  a  hesolfiiig  problem.  Indi¬ 
cation  of  the  rapidity  wiili  which  i 
wheal  supplies  are  vani.shing  was 
lapse  in  prices  curbed  the  produotton .  «ivoi.  in  figures  publtshed  today  bv 
J  .  n  o  '■'ti  Uominion  Bureau  of  Malisflcs.  i 

ft  nntinued  on  P.age  8)  .Total  Canadian  wlieat  tn  store  in  j 

■’  .  !  the  week  ended  May  21.  said  Hie 

bureau,  wa.s  60.6SS.S22  biisliels.  This 
I.s  only  about  one-third  of  Hie  171.-. 
560,077  bushels  tn  Hic  Canadian  gran-! 
ar.v  a  year  ago.  In  the  week  .ilonci 
stocks  dropped  3,161.116  biislicls. 

Mr.  Murray  also  expressed  the  view- 
before  the  Turgeon  inquiry  that  op 


was  about  ..o.OOO.OtiO^  Ib.s.  or  :;i,g  per,n„  miprest  hearing  securities 
ccni  lowmr  at  ^  ,  I..6..OIL’  lbs.  .as  f|.(,ni  .lanuary  2.  I03S.  consideration 
against  .1,350,130  lbs.,  hut  it  i.*!  having  been  grivcn  to  accruals  on  all 
worthy  of  note  that  March  output !  eiaini.s  to  Dei’ember  31.  1.^37.  in  Hie 
was  .sharply  higher  at  31.13i.oS0  Ib.s.  allocati-.m  of  new  securities  under 
as  compared  with  26.287.020  lbs.  '  the  pl'jp." 

During  the  first  quarter  of  tlii«i  I'rnpnsed  t'apifali/ation 

year  the  price  of  lead  averaged  O’o  |  .vfr.  Harri.son  proposes  Hie  foMow- 
cents  a  ivound  as  eonipared  with  ing  capital izat ton: 
cents  a  pound  for  the  same  period  1  I.  $18,267,000  of  aCk  first  morf- 
of  1036.  while  the  price  of  zinc  aver-  gage  bonds  due  .lanuary  2.  10.58: 
aged  6  2-3  cents  a  pound  as  against  ^  callable  at  10.5  up  to  December  31. 
3  1-3  cents  a  pound.  There  ha.s  been;  1038.  and  at  less  per  year  there- 

litile  change  of  note  in  the  market '  after.  Sinking  fund  of  .tl..'00,onn 


BRAZILIAN  ADDS 
14  CENTS  SHARE 
4  MOS.  EARNINGS 

Operating  Results  to  April  Jus¬ 
tify  Increase  in  Distribution 
on  Stock 

NET  UP  .$975,221 

The  cypansion  of  $32.s,S31  in  net 
reveiiiics  of  Brazilian  Traction.! 


Toronto  Buroaii  Th*  Financial  Tin** 

loT’onlo,  nirectr.rr  of  Gvpsuni 
l.inie  Alihastine  Uanail.i  Ltd  .  lia'c 
been  requested  to  c.all  r.  special  gen 
ting  of  sbareliolders  fr>r  the 
purpose  of  electinp  new  direefoi ’s 
The  requisition  has  bpftn.niade  b’ 
sliHrcholders,  holding  approxiraatel'- 
•>0.000  .shares,  who  propose  to  return 
to  nffiee  the  management  that  built 
the  business.  The  requisition  was 
made  on  M,ay  21  and  Hie  director.^ 
have  21  day.s  in  winch  to  advise 
shareholders  of  Hie  date  of  meeting. 

While  no  details  are  as  yet  avail¬ 
able  as  to  tho  proposal.^  to  be  made 
bv  tile  peliiioniiig  sbareliolders.  Ihe 
reference  lo  the  original  nianage- 
fiietii  would  appear  to  indicate  B  K. 
j  Haire.  former  presideini  and  man¬ 
aging  ilirc.f  tor  of  Hie  corapaii'-  When 
Hie  iircsen*  coniiiany  war  incorporai- 
erj  III  i;a"7  iiniler  the  name  of  (  an- 
■  ada  Gyp.siim  .(e-  Alabasiine  ],td..  R  E. 
I  Haire  was  president  anti  managiug 
I  director  .iiul,  in  .'ulditiou  the  hiagrd 
'  ineludcfl  O.  R  Whithy,  .(  R  Inksater 
,  iind  H.  .1.  Haire  of  I’ari.s.  Onr,.  J  E 
!  .McConnell.  Umdon.  Out..  .-V  F.  ('ni- 
.  ver.  Toronto.  Wm  Arni?tiong.  Win 
jiiipcg:  H  II  K ranonberg.  ami  R 
i  vii’Ciirdv  of  (Iraml  Rapid  ,.  Michigan 

The  pre.spiif  bn.aid  of  dircciors 
consiri.s  of  Hon  Hciiiw  Cocksbult, 
cliairman  of  Hm  Imarii.  George  A 
iDobliit  .  nrt'siden*:  ('  Gordon  Cook 
;  sbiiii  anti  .r  E  McCotiiiclI.  vi<  c  nre  i- 
(lent.s:  .1  R  Inlc-ati'i-:  .>4  G  lUxeu 
Montreal:  ami  W  lUi.im  .tniistrong 


price'  for  silvci. 


(Continued  on  Page  tn) 


Getting  Out  of  The  Grain  Business 


so  greatly  increased  by  the  wtir. 
['otrbl  not  be  c.arricd  if  anollicr  col-. 


Sales,  Earnings  Gain 
For  Regent  Knitting 


market  system  and  contract  wheat 
pools  for  those  wishing  that  system 
of  marketing  could  not  satisfactorily 
sell  Canadian  wheat  abroad.  He  sug¬ 
gested  the  government  suprrvi.se  the 
market,  and  that  aid  be  given  to 
farmers  in  times  of  low'  prices.  He 
also  urged  establishment  of  a  wheat  : 
institute,  endowed  by  the  government 
Lo  rarry  on  and  extend  publicity 
work  now  being  done  by  the  wbcalj 
board  in  Great  Britain..  His  ideas 
may  be  summarized  as  follow.s; 

1.  A  wheat  board  such  as  provided. 
In  the  present  Act  cannot  function 
siiecessfully.  The  initial  price  rarely 
would  suit  both  producer  and  Par¬ 
liament.  and  the  Board  would  face 
difficulty  in  uncertainty  of  amount 
of  deliveries  to  the  Board  and  criti¬ 
cisms,  some  political. 

2.  A  wheal  Hoard  taking  wheat  at 


era  who  believed  In  a  government* 
board.  It  could  not  survive  "con- ; 
denination  of  producers’'  who  oppos- ; 
ed  such  a  system  if  prices  declined.  ■ 
There  is  no  "good  reason  for 
believing  the  open  ni.irket  system  ■ 
w’ith  a  contract  pool  operated  by  j 
farmer  ro-operatives”  will  not  sue-  i 
cessfully  market  wheal  abroad  and  : 


I.iglif  and  Power  Co..  Ltd,  (or  (hi' 
month  of  April  over  tlii»  .'•.init'  month 
last  vc.ar.  if  carried  right  through 
to  net  earning.s  is  cquoiilcni  to 
over  1-lji  cents  a  shaie  mi  the  7.- 
()2S.(157  sliare.c  of  common  stock 
oul.sianding.  I’or  the  first  4  month.s 
of  the  current  year  net  rcvcniie.s 
have  shown  a  gain  of  .$'(75,221  over 

the  coircbponriing  period  of  1f'36:  if  |  pointed  in  November.  II'IT.  Mt.  H.ir 
carried  right  tlirougli  to  >  nL  earn- I  b.iviiig  former!'  licid  tiiai  position 
mgs,  this  wotild  he  equivalent  in  j  Original 
almost  It  cents  a  share,  on  the  j  ton  to  Ri 


rills  board  V' a>i  elected  ,ii  the  an¬ 
nual  niceiing  held  Cci'iiia w  12,  la.'.:. 
at  which  time  George  I>oi>'i'  '-ui  I'o.  d 
ed  Col  ('ocksbtitt  ;>s  iiiCsideni  "Tub' 
R  E.  H.iirc  was  reptai’t'd  on  tiv’ 
board  I"-  c  (5("d-'n  (  ocU  -hult  Mi 
Haire  h.as  'loi  b>  on  pri  sub  iit  o'  ibo 
conipai).'  'ince  1'‘”.3  Th.’  )i''r...cr‘ 
general  inan.igcr  c  Vmirrus  wa?  ao 


stock. 

The  recent  declaration  of  a  div! 
dend  of  ,50  cents  a  share  on  ttrazil- 
i.’in  stock,  pa.vablft  .lul\  Iiuh.  which 
compares  with  .1  distribution  of  30 
cents  a  .'-■bale  niarie  in  .inly,  1036, 
and  a  pavnieni  of  -in  cenis  a  share 


Index  on  Back  Pa0C 


An  official  report  by  The  Regent 
Knitting  .Mills  Ltd,  covering  opera¬ 
tions  for  the  fir.st  I  months  of  this 
year  states  that  net  sales  for  the 
period  were  ISty  per  cent  ahead  of 
the  corresponding  period  of  l')36. 
Plant  activity  w,ig  22V3  per  cent 
greater. 

Net  profits  for  the  4  months,  the 
I  report  states,  showed  a  substantial 
'  inereasc  over  last  year  and  directors 
i  are  optimistic  as  to  results  of  opera- 
‘  lions  for  the  full  12  months  of  1937. 


a  fixed  price  with  Ihe  Government 

bearing  the  loss  or  taking  the  profit;  Board  to  develop  wheat  sales, 
would  have  .v  better  chance  of  sue-  7.  In  the  event  of  a  recurrence  of 
rc.ss  allhougli  it  loo  would  be  sub-  wheat  surplusc.v  surh  as  experienced 
eration.'  of  a  w  heat  board  handlrngj  iert  to  "e.xigencies  of  politics."  |  in  recent  years  with  consequent  low 
all  the  wheat  produced  in  the  conn,  j  3.  A  compulwji  v  w  heat  board  with-  prices,  then  the  government  sliauld 
try  was  bound  to  fail  Mr  Murray. 'out  a  ftiture.s  market  operating  I  assist  the  farmers  to  help  them  in 
on  the  w-ttness  stand  all  day,  said;  would,  as  long  as  prices  vvere  good,  maintaining  the  wheat  industry  on  a 
there  was  no  reaiion  w  hy  the  open  have  a  chance  of  satisfying  produc- ■  sound  basis. 


make  the  best  returns  to  prodncer.s.  j  ‘  "  P'  Pd'cted  I  he 

A  government  board  could  do  nothing ''' on  he  basts  of  op- 
a  pool  could  not  do  and  a  pool  had  ' '1' 
some  advantages.  ,  .>f  tins  year.  'Ihe  tnerrased  dis- 

The  Dominion  government ,  h>i>  ^men  appea  rs  to  he_,niM,fted  by 
should  institute  siime  system  of '  * ,7  ‘1*',  "  ‘"r 

supervision  of  the  futures  market, 

possibly  under  jurisdiction  of  • ''  .th  Hie  ni.  rets  moving  upvvard  in 

Board  of  Grain  Commissioncr.s.  !  '  anadian  dollar 

Even  allowing  for  the  company 

doing  no  better  than  break  even 

with  l.xst  pear  during  The  ni’xf  8 
months,  earnings  for  1937  would  be 
large  enough  to  cover  another  pay¬ 
ment  of  50  cents  a  shaie  wiib  a 
good  margin  to  spare.  Net  earn¬ 
ings  for  1^36  .arc  expected  to  be 
shown  equal  to  approximately  9(; 
tConimued  on  Page  81 


6.  .\n  organization  such  as  a  vvbcat  i 
institute  should  be  organized  Xnd 
permanently  endowed  to  carry  on 
and  extend  the  publicity  w-ork  now- 
being  done  in  Britain  by  the  MTieai 


fii'anciiii;  w.a  under" nt 
cal  t^ccnniic':  I'orp  in 
i'(27  when  ?1 .2.''i'.''ii'o  <>f  6'..';  first 
mortg.i;;('  bond-,  werr  off>’red.  A' 
Hiat  time  ilic  companv  bad  I'n'y  4i'' - 
9:14  sh.ircx  of  common  slock  i>u'- 

.siatidin:  Eariv  in  1928  Itovai  Pecn 

Titles  Corp.  offered  ■,ili»,oniv  of 

■5'!;Cr  fi'si  morigace  lionds  dated 
Maicii  1,  1'‘L’8,  and  m.ituiing  March 
I.  1948  and  there  now- 

iitstanding  with  $.515,- 

(H'O  of  fiinilcil  (Ichi  of  a  siih.-idiaiv 
and  •ill'. 043  .shares  of  1  omiinii’.  t\ 
('  Pitfield  A-  Go,  ha.s  .also  bi'cn  in- 
lerestp.l  in  the  cotnpan.'-  and  M  C 
Pitfield  wa.s  ;\  director  for  .several 
yea  rs. 

In  Bepti'rober,  lien.  ".sTrppt  "  ru 
moiir.'.  Hiai  control  of  the  companv 
b.id  been  ac’finiit.d  bv  a  UniteJ  Statc.a 
compant  acconipanied  .1  rapid  rise 
m  market  value  of  the  .oiiinion 
stock  Tbr'.sc  rumours  were  den'etl 
to’  I'ol  Ht'iirv  I ■.Tck.sluili  who  .sail) 
"1  don't  know  "  lii're  the  rumour  got 
started  bpt  it's  ridiculous.''  "Me  are 
niuning  o'li'  ow  n  .sliow  '' 


®  INVESTMENT 
SECURITIES 

Nesbitt,  Thomsoh 

AND  COMPANY  LIMITED 
355  St.  James  Street  West,  Montreal 
Branches  in  tha  principal  citiaa  of  Canada 


Consolidated  Paper  Corporation  Limited 

<— One  of  the  largest  producers  of  newsprint  paper  in  the  world 

6i/,%  .First  Mortsrage  Bonds,  due  July  2nd,  1961 
Non-interest  bearing  until  July  2nd,  1939 
Denominations:  $100,  $500  and  $1,000, 

Price;  At  market,  about  66  flat. 

Descriptive  analysis  forv'arded  upon  request. 


SdO  St.  James  Street 
Montreal 

Telephone:  Harbour  2131 


W ood.  Gundy  &  Company 

Limited 


Canadian  Securities 

Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DaiMirTxoTf  Skcubitxbs 

OaRFOiSmON  UNTIED 

teRONTO  MONTREAL  WINNIRBO  VANCOUVER  NEW  YORK  L0N90N  ENO. 


375  St.  Jama*  Straet  W«*t,  Montreal 
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THE  FINANCIAL  TIMES,  MONTREAL,  MAY  28.  1937 


"^tavellinq, 


at  home  or  abroad  ?  f.  . 
Let  Canada’s  oldest  bank 
arrange  your  travel  funds.- 


Held  Office’ 
MONTR£AI 


TravelJers  Cheques  and  letters  of  Credit  are  oh* 
tamable  at  any  of  the  Bank's  500  btanches. 


BAI^K  OF  MONTREAL 

KSTABLI  >  U  t  U  .81-' 

M  ( )  O  1,  R  N  L'-X'RER  1 1  N'  C  1  D  ,  B  A  N  K  I  N  O  S  1  R  V  1  ' '  C 

-  :K\  oj  /;0  u  1 

T 'i>  T.  A  T  ,  A  S' s  E 'f  s'  Over,  s  ro  0,0  o.o  o  d  n 


STKKI.  STR!  CTIJBFS 
PLATE  A  TANK  WORK 
CAISSONS,  BARGES 
K  ULWAY  HIGHWAY  BRIDGES 
SW  ING  Sk  BASCULE  SPANS 
f  OAL  Si  ORE  BRIDGES 


IfACOMPANVi-il 


Ffydraulif!  Rrpilating  (iatpjs  311,1  Operaiin"  Mar.hinerT 

Ijfflo,’k*.  Tiirpfal'lps.  Firrfrir  atwl  Hand  F’owrr  Cranes 
('rar  Cutfins,  C^nctnl  M,arliinr  Vmk,  Eor^irig? 

DOMF.MON  BRIDGK  COMI'ANY 

I.IMITKII 

TiF.An  OrvirE  -  LAnn.Nt;  (NLtvruj.  fji  k. 


rbax  h  ofnr:r«  *vn  worii«- 
t»rT\TA  vrvMi'Tf. 


ANc,.''''rrR 


tBY  THE 

SEA 


A 


in  the  $  \ 

NEARBY  MARITiMES 

Plaf  a  round  at  Canada's 

Sr.  .Andrews  —  erery  whit  as 

sporty  as  its  famous  Scottish 

namesake  :  :  c  or  try  the  v 

springy  nirf  of  Nova  Scotia's 

breeze-swept  fatrways.  Set  ^^Er" 

batbiog.  too,  in  foamy  surf 

or  sheltered  coves  ...  yacht*  ^ 

ing,  iishing.  riding,  motor- 

Fog — all  in  delightful  social  UMTJiiggB 

atmosphere.  This  summer 

p^ian  a  holiday  at  aCaoadi.ao 

Pacific  hotel  in  the  nearby 

Mariumea. 


The 

ALGONQUIN 

ST.  ANDREWS-BY-THE-SEA 

New  Brunswick 

^Season  Junt  26  t9  Stpt.  7'j 

Canada'a  perfect  seaside  resort  ;  ;  ;  with  old 
Eogiish  hospitality,  and  superb  cuisine.  Golf 
on  a  championship  “tg’* — or  a  sporty  “9"  ,  . . 
bathing  in  Katy's  Cove  :  : :  dancing  and  entrr- 
tainiaent  in  the  Casino  every  night.  Bro-d 
green  lawns  and  gravelled  drives  .  i  ■.  almost 
every  room  overlooks  old  Sr.  Andrews  and  its 
island-dotted  harbour.  Hotel  is 
Ci’nipletely  firepf<:,.-:f.  , 


Retes  ••  low  «s 

$8 

Pee  eensoM 
I  per  day,  double. 
Sinylc  bom 
$9  per  person 
Ameftean  Plan 
(Meals  Included) 
Sfixiat  ftrmih  reUt 


The 

PINES 

DIGBY,  Nova  Scotia 

(^Sessonjunt  2.5  to  Sept.  22; 

In  a  16-acre  private  park 
overlooking  blue  Digby 
Basin.  Surrounded  by  .scent¬ 
ed  pine  g.'oves.  Glass  en¬ 
closed  salr  water  swimming 
pool . .  .golf,  tenuis,  boating, 
fishing.  Delightful  rooms  in 
a  moaern  fireproof  hotel  or 

Eire  cortag-r  bungalows 
Dcel  grounds  each  with 
and  open  fireplace. 

Low  Summer  Round 
Trip  Rail  Fares 


And  in  Nova  Scotta,  Bieae  delightful  ftreproof  hotels: 
LAKEStOt  INN,  Yarmeufti  SJuna  M-Sept.  ?) 
CORNWAIUS  INN,  Kenrvllte  (Yser  round) 
LORD  NaSOM  HOTfl.  MalltaK  (All  Teer) 
Operated  by  Lord  Nelson  Moral  Co. 

Pw  niftrmstitH  md  rrurtanm'  nmmrnnuatt  vfth  hotel 
*v  year  neartsi  Conadtmn.Pocific  otent. 


Rates  as  low  at 

$“r 


PIM  PgflSOM 
per  day,  double. 
Single  from 
S8  per  person 
American  Plan 
(Meals  included)  ! 

rmtai 


ML  ALCOHOL  !  77^^  vKorW  Wheat  Situation  ™SH  MARKET 
EARNINGSSHOW  |  oimaaon  . 

I  FOR  B.  C.  LUMBER 

I  Less  Than  60  Per  Cent,  of  Fir 
I  and  Hemlock  Quota  Sup* 

!  plied  to  U.S. 

I  prospects’ FOR  1937 

Ottawa — The  Canada-United  States  • 
!  trade  agreement,  which  went  into  el-  j 
;  feet  on  January  1,  1936.  cut  the  et- 1 
I  Isting  duly  and  tax  in  half,  but  ou 
[  Douglas  fir  and  Western  hemlock. 

1  which  are  the  tw’o  principal  British  ' 
i  Columbia  species  e.xported  to  the  j 
i  United  States,  the  reduction  In  duty ' 
j  applied  only  to  250.000,000  feet  a 
i  year.  There  was,  however  no  quantl- 
;  tative  limitation  to  the  reduction  of 
duty  on  the  other  species  of  Cana- 
I  dian  wood.*.  • 

D.  S.  Cole,  Canadian  Trade  Com-  ; 
mlssloner  at  New  York  reports  that ; 

,(iinr.ion  or  o  per  ceni.  on  me  pre-  ;  United  States  customs  returns  for, 

rrort.  there  remained  a  balance  of:  Ottawa  —  WTille  the  Riiropean  •  pect.a  for  the  United  States  winter  *  the  year  1936  showed  total  Imports 
‘t  profits  of  $14,009.  equal  to  13  ,  ^  .  wheat  has  onlv  been  I  spring  and  the  Canadian  spring  ;  from  Canada  Into  the  United  State.« 

Dts  a  share  on  the  193,400  shares  )  '  I  wheat  crops  hanging  in  the  balance,  to  be  149.60ii,]g9  feet  hoard  niea.sure.  j 

no  par  value  common  outstand- j  “oaerate  witlim  recent  weeks,  no,  Pralrie  Provinces,  the  gen-  Douglas  fir  was  Imported  to  the  e.x- 

g  at  the  close  of  the  period.  ■  heavy  buying  wave  will  be  needed  to  ^  gpj^j  impression  seems  to  he  that  the  i  tent  of  $2,2.54,358  feet,  \Vestern  hem- 

Troflt  and  loss  account  figures  .  reduce  the  carry-over  of  Canadian  wheat  acreage  U  down  slightly.  To  I  lotik  30,7,58.884  feet,  and  mixed  fir 

mpare  ,as  follows:  |  wheat  on  July  31  to  Its  lowest^  pro- j  make  an  average  crop,  more  rains  and  hemlock  36, .586,947  feet,  or  .59.8! 

— Year  Ended  March  31—  l  portions  since  192.5.  Both  United  ■  must  fall  soon  and  they  must  be  ■  per  cent  of  the  quota.  The  Canadian  i 


COM!  ALCOHOL 
EARNINGSSHOW 
FAVORABLE  RISE; 

Net  of  $59,068  Contrasts  With ' 
$.35,942  in  Year  Ended 

March,  1 936  | 

WORKING  CAPITAL  UP  ! 


Higher  earnings  and  an  Improved  ^ 
'  balanc«  sheet  position  Is  repoi  ted  i 
by  Commercial  Alcohols,  Limited, 
for  the  year  ended  March  31.  1937.  ' 
Operating  profits  at  $59,068  for  the  ; 
year,  compare  with  $35,942  a  year  - 
ago.  and  after  deductions  for  dc- 
'  preciation  and  Income  tax.  there  w  a.«  | 
a.  net  profit  on  the  year  of  $34/m'i9,  i 
against.  $15,236  a  year  ago,  ! 

The  net  profit  of  $34,000  was 
equal  to  13.60  per  cent,  on  the  8 
per  rent.  $5  par  preferred  shares,  ■ 
of  which  50.000  were  outstanding! 
at  the  rlo.se  of  the  fiscal  year.  After  ; 
dediictton  of  8  per  cent,  on  the  pre¬ 
ferred.  there  remained  a  balance  of  : 
net  profits  of  $14,009.  equal  to  13  ; 
cents  a  share  on  the  193,400  shares  i 
of  no  par  value  common  outstand-  j 
ing  at  the  close  of  the  period. 


Ottawa  —  tVTille  the  Run 
demand  for  wheat  ha.s  onlv 
moderate  within  recent  week? 


c<impare  ,as  follows: 

— Ve«r  Ended  March  31— 


1957 

1936 

1935, 

V  0  Profit  . 

$59,068 

$35,942 

$23.1  1  4 

Depree.  .  ,  , 

17  749 

17.850 

21,257 

Bnlanrih.  , 

$41.1  18 

$18,092 

$  1,857 

1  HI  pi'OV.  , 

7.309 

2.866 

300 

V«t  PlLYftt  . 

$34,000 

$15,226 

$  1.557 

7.850  21,257  '  niu,.i»riicu  oiiivi:'  iijc  growing  season,  Kougoiy,  orne-naii  nemiocK  was  airecieu  oy  an  extreme-  ; 

-  - - -  gentine  supplies  became  exhau.sted  j  of  -(pg  we,stem  wheal  acreage  has  l  ly  strong  United  Kingdom  market,! 


In  prese.nting  tlie  report  to  share-  j  under  the  slearlj'  necessity  of  re- 


bolders.  President  C.  G.  Kertland  ,  plcuislii-ng  stocks,  and  on  the  ( on- 
refers  to  the  e.vpanslon  in  the  com-  Uoent  llclgian  and  Dutch  importers 
paii.v's  facilities,  which  was  made  **'^*'*''*^*^P^’’**'^'y  situ.ated.  seeking  to 
possible  by  the  addition  of  some  j  m  ihe  most,  advantageous  niar- 
itiii.tiOO  in  working  capital  Involved  Iti  ndditinn.  Ciormany,  Spain 

in  the  plan  of  reorganization  .sane-  France  still  have  v.iry- 

irig  import,  requirements  to  fulfil. 


hare-  j  under  the  sleadj  necessity  ot  re- ,  already.  The  other  one-quarter  is  \  in  1937.  It  is  reported  by  the  Trea- 
tland  I  stocks,  and  on  the  (un-jjn  a  precarious  state,  demaged  to  !  sury  Department  at  Wa.shlngtob  that : 

com-  IR-'ftlan  and  Dutch  Importers  j  g„jn^  extent,  and  absolutely  depon- ■  ppiy  6.3  per  cent  or  a  total  of  15,- 

niade  «ro, comparably  situ.ated,  seeking  to  -  upon  fairly  and  heavy  rains.  i  gfifi.opp  fed.  hoard  measuio,  of  Cana- 
some  !•’“>  iti  'be  most,  advantageous  mar- j  Across  the  border,  a  slightly  Douglas  fir  and  -We.stern  hern- ; 


mm  ' 

FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  Scnools.  Dawns, 
Tennis  Courts.  Cemeteries,  eta 
Also  for  partitions  or  safety 
guards. 


Per  »i»«l  h.neo 
•crvtc*  enll  «n 
Ciitalo|fU6 

fumUhe^  on 
request 

The 

Steel  Company 
of  Canada 
Limited 

HAMII.TON 

MONTREAL 

TORONTO 


866,000  feel,  hoard  meastiio,  of  Cana¬ 
dian  Dougla.s  fir  and  'We.stern  hern- ; 


finned  by  shareholders  at  the  spe- 
f^ial  .  ge.n-eral  meeting  here  on 
March  15.  Contracts  for  addition.s 
totalling  some  $45,000  have  alie.'uly 
been  let,  he  .states,  and  be  add.s 


kei.s.  in  iiddiflnn.  (.ormany,  hpain  .  sj„al'.er  .spring  wheat  nereage  was  ;  pjpij  i^^ve  been  shipped  into  the' 

(Trcere  and  France  .still  have  v.iry-  i  seeded  duo  inalmlv  to  the  drv  soil  United  Slates  up  to  .March  27  1937  ' 

,  ing  import  requirements  to  fulfil.  :  runditlons  Inherited  from  last  year's  :  ppspit„  these  verv  small  shipments 

I  W  Ith  U.o  exception  of  T  r.-tnee,  all  the  -  drought.  In  the  eastern  half  of  the  ;  ,^0  current  year  (which  were 

above-mentioned  precipitation  this  season  nquivalent  only  to  three  cargoes).  It' 

.aiel.v  been  inquiring  ^or  and  hiiviUp  been  fairly  satisfactory,  but  In  ' 


.aiely  heen  inquiring  '^oi'  and  nnying  been  fairly  satisfactory,  but  In 
Canadian  wheat.  World  shlpnieints,  the  weatem  half  of  the  Dakotas  and 


wa,s  expected  that  there  will  bo  at  I 
least  four  cargoes  In  May  which  will  j 


IS37.  1956.  1955.  i  ■'Vusiralla  are  the  only  important  and  Oklahoma  where  lack  of  mols- 

$150,794  $115,749  $78,561  j  sources  of  Supply,  with  the  Danu-  tuie  has  caused  wilting  over  wide 

_ i  blan  countries,  India  and  the  United  area-s.  This  devclopimiut  confrlbiit- 

$  75,081  $  55,008  $20  846  i  towards  the  end  of  July  as  sd  to  the  sharp  up.-<wlng  tn  the 


(Company  Keorpaoi/eil 

Following  i.s  PreHidcnt  KerUand's 
leport.  in  part.; 

"’luiring  the  y»>ar  yoiir  company 


lumber  from  British  Columbia  during' 
the  enrront  year,  the  quantity  ship-  ■ 
ped  will  be  dependent  to  a  very  ma- 
lerlal  degree  upon  the  amount  of] 
steamer  sfiace  available,  apart  from; 
(-oMdltlon,8  in  the  United  Kingdom,! 


I  rmno!  eoropet iiors  During  the  re- j  (’hleago  market  during  the  current  ‘  sfiace  .ivaiiaoio,  , 

j  raaiaiiig  eleven  weeks  of  the  crojt  |  week,  and  the  M'lunlpeg  nmrkei  uniteo 

.year,  C.^nada's  oorrentage  of  the  j  which  Is  dlreetlv  affected  by  the  other  markct.s, 

i  total  world  trade  should  again  be- j  changing  outlook  for  l.tn tied  States  ! 


iitlle  over  4  million  bushels  of  Cana- !  thl.s  factor  as  much  as  bv  the  soil 
di:tn  wheat  in  this  period  would  drlftliwf  in  situthern  Sits katche wan 


made  e.xpenditures  for  additional  '>f  j  export,  comiretltfon  was  InflutMiced  by  |  lj|^nrn  rAPMIKirC 

plant  and  equipment  for  the  mag-  i"’«  -7''  ^  million  hushe  s  of  (.ana- '  this  factor  as  much  as  by  the  80II  '  CAaPIIIiUJ  ! 

iievia  deuirtment  which  increased  ivheat  in  thii-  period  would  drlftliws  in  s»>uthern  Sits katche wan  ..—.-k.-. 

th.:  ;„-7r,o“!>r  ■»ri-y:ov.r  ^  mi,.-  .10,-  Cto  th,  co,.un,nt  1,  .p-  lUTCpMAT  UVnRn^ 

3.4  million  bushels  m  both  lanadian  pears  that  only  Russia  and  The  I II J  |j|\|N/H ,  11 1  l/l\  V  ‘ 
'  •■r)iio‘”to  ibe  further  evnansinn  United  States  positions  on  July  !  Danublan  countries  show  winter  crop  ! 

ihaTas  Uemtial  both  would  be  a  low  carry-over  i  coudillon.s  which  am  really  satis-,'  ,  aa  i. ' 

S  refim'rv  tnd  t^e  d^  ™  «f '  factory.  In  central  and  xvestern  !  Net  For  Quarter  Ended  March 

partm-^nt  vour  directors  derided  domestic  require- .  Kiirope  tlie  wtator  season  was  mark-  31st  Up  at  $627,152  From 

reorganize  the  company  so  as  to  Toarirstc  bar.  been  s' T  *  that  crop  piospec^  are  - 

recompense  the  preferred  share-  o.hv  i  According  to  an  official  statement 

holders  for  the  accumulated  back  b  wub  r™  Within  the  ,.jwt  week  the  operations  of  International  Hydro-! 

dividends  due  on  their  stock,  and  ^Pb  t.?^b  nri  5  i  Improved  for  the  frst  ^^rter  I 

at  Ihe  -me  time  nrovide  Ihe  midi-  although  price  levels  time  In  France  and  Germany,  but  In  |  „  consolidated  net  nro-  i 


partUFat'^'^'i-ou”^  dfr«'tors"^deeided  export  .i.nd  domestic  require-  .  Kiirope  tlie  wtotor  season  was  mark 

partm.nt.  >our  nirektois  aecidea  aurinir  Aumist  and  earlv  Sen-  «rt  bv  w.»ih»r  witi 


central  aud 


that  it.  was  the  opportune  time  to 
reorganize  -the  company  so  as  to 
recompense  the  preferred  share¬ 
holders  for  the  accumulated  back 


ments  during  August  and  early  Sep- 
limiber. 


ed  by  prolonged  wet  wealtier,  with 
the  result  that  crop  prospects  are 


World  wheat  markets  have  heen  ;  below  nonnal  In  Germany,  France 
pariirnlarly  un.sta.ble  during  the  pa.st  i  and  Italy.  M'lthln  the  past  week  the 


a*4  lU^  *5. _  4»,  -.1-3:  t  *  5$4/«  ii.u.Mfu;'  ck  1 1  Ai  I  / 1 1 1 1  iu  rio^ijomiu  vxtrriiiauv,  uiii.  w 

i  iiomi  ranifai  f.,p  tiiA  -sa n-  ,«v-  tended  lo  hold  w'ifh  little  net  Italy  rains  have  conttnuud  and  It  Is 

I  lenainns  tr>  the  nianfe  vvti'  d  rn ’*1^  month,  Liverpool !  ilow  uuJIkelv  that  the  crop  ca.n  tm- 

futures  during  early  May  were  more;  prove  sufriciently  to  make  aci  out 


resulted  tn  a  consolidated  net  pro-  j 
fit  of  $627,153  as  compared  with  ; 
$1-11,290  in  the  first  quarter  of  1936.  | 


jtors  submitted  their-  plan  to  the  ,  p tha“^S^  domSc  revenue 

b»M  :^n  vr,r?b"i‘‘^  '  H'tanipeg  rvith  the  re.suU  that  die '  meats.  With  lowered  prospects  for  ! ' 

'  ^b  Pb°^  an  fui'erpool  spread  over  the  North  the  Kuropean  crops,  the  outlook  for  | ■ 


I  which  over  80  per  cent,  of  Mch  ,  American  markets  is  at  a  more  rea- 
i  class  of  .stock  was  represented  The  s„nable  lewl  than  was  the  ca.se  a 
,  plan  was  approved  and  adopted  un-  ^  Weather  markets  are 

a^ously  by  the  shareholders  of  ^^der  of  the  day  witli  the  pros- 
j  the  companj'.  The  result  of  this  | 


■American  markets  is  at  a  more  rea-  intennatloual  trade  in  wheat  during  |  ysar  -w  ei  e  increased  by  , 

son.sbie  lewl  than  was  the  case  a  i  the  coming  crop  year  on  the  level  I ’P?  ^ie'v  Ln.gland  floods)  and  ope.r- - 
month  ago.  Weather  markets  are  maintained  tn  the  current  season  ap-  expenses  were  practically  un- ; 

the  order  of  the  day  witli  the  pros-  ’  pears  more  promising.  i  changed.  Deductions  from  consoll- 


I  plan  will  brtng  in  about  $60,000  new  | 

!  capital  to  the  company,  and  .at  the  f^Ydyin  JR 
time  ot  making  this  report  con-,  yatUiH  £ 

tracts  have  been  let  for  new  build-  '  — . . —  -  — 

ings  and  i)ower  plant  amounting- Times", 
to  about  $45,000.  The  benefit  from  Montreal  PQ  ' 
this  expeiullture  should  commence  ' 

.n  ,h«  Sir: 


Grain  Prices  and  Grain-Growers 


dated  net  operating  earnings  were  I 
^  higher,  increases  in  provi- : 

r  .sions  for  depreciation  and  Income 

NaE  Mf/I**  VJri/CA/C#  O  !  taxes  and  in  minority  interest  in' 
- — - -  — - -  .  ,  ■  net  earnings  of  subsidiaries  more  i 

ry:  or  (b)  the  growers  themselves  '  l^an  offsetting  the  reduction  of  | 


win  operate  along  the  emtire  front,  i 


con.solldated 


to  be  letlecled  in  the  earnings  of 
ihe  current  year. 

■"Duriug  the  year  all  The  bonds 
of  the  company  outstanding  liave 


Your  editorial  tn  the  current  Issue 
— "What  the.  'Wheat  Tudiist.ry  Needs" 
— .appealed  to  this  reader,  not  alone 


But  I  cannot  visualize  a  long  life  I  fhat.ges  resulting  from  purchase  of  | 
for  any  process  —  private,  corporate  j  l>on<l8  for  sinking  fund,  etc...  and  the  , 
or  governmental  —  which  will  fac-  i  refunding  operation  by  subsidiaries 
illtste  speculative  returns  out  of|®f  New'  Kngland  Power  AsEfb’.iallon  j 


ot  the  company  outstanding  i  balance  and  nAn  nart  sa^  «'hich  fails  to  tum  back 

I  been  converted  mto  common  .stock  ,  non-partisdn  ,  and  :  1336,  j 

so  the  company  now  hms  no  funded  ,  women  who  invest  their  lives  In  its  B'>th  the  Canadian  and  United 

:debt  ;rercnce?i  to  that  doughty  Wpstera  companies  contributed  to  this  i 

I  "For  the  convenience  of  the  ;  ^ the  Hon  W.  R.  Mo4.herwell,  j  delighted,  however,  with  increase  in  earnings.  Internatloniil 

;  shareholders,  the  new  preferred  ;  •  •  •  j  your  refercTfcce  to  the  hope  that  the  Rvdro-Electric  Sj'stem  an  :i  separ-  : 

stock  of  the  company  has  recently;  No  one  can  doubt  the  neeessity  i  xurgeom  Commission  may  be  able  to  ate  entity  is  not  yet  receiving  any  I 

I  been  listed  on  the  Montreal  Curb  j  with  rcg.ard  to  "the  jealous  guard- i  something  to  "expand  markets  divldend.s  from  either  New  Knglaiid  . 

•Maiket.  I  in^  and  improvement  of  the  quality  ■  (^.-inadian  wheat".  It  sometime.s  '  Power  .Association  or  Ciiiiadian  i 

"Your  directors  consider  the  com- ;  of  Canada’s  wheat”.  Yet.  as  I  see  ■  appears  as  though  "the  staff  of  life"  >  Ilydro-Elertrlc  Corporation.  Limited. ! 

pane's  operations  and  sales  during  ■ 'he  rnaucr.  Canadians  simply  cannot ;  ._j,ftcr  all  the  centurles—ls  inclined  ;  hut  the  prospects  4)f  being  able  to! 

the  year  iu  review  were  very  satis- .  dodge  the  further  fact  that  when  No. ;  jq  (nertla.  If.  therefore,  a  surplus;  maintain  uninterrupted  Interest  pay- 
factory.  and  Ihe  company's  plant  ;!  Northern  'was  leaving  the  fanners  ;  appears  In  a  given  year,  it  seem.s  to*  meirits  on  Its  6%  debentures  con- 
and  equipment  liave  been  well  hantls  at  the  .shameful  valuations  of  |  nobody’s  specific  business  to  tiuues  to  improve. 


t  yet  receiving  any  I 
either  New  Knglaiid  . 


^  2^  •  n 

jJafafobsstanf  ' 

Even  durinc  deprcMioa  Y«af% 
total  Resources  of  InveK<M« 
Syndicate  continued  to  in* 
crease  substantiallA'*  Now,  they 
total  $90,889,855>^  tribute  to 
the  stability,  strength,  and  con* 
senntism  of  an  institution  that 
has  helped  thousands  toachieve 
financial  independence* 

In  Canada,  the  LZVXNO 
PROTECTION  plan  of 
Investors  Syndicate  is  being 
used  by  thousands  of 
Canadians  .throughout  the 
Dominion  to  build  up  a 
financial  reserve  for  their 
maturer  years.  Under  this  plan* 
•  little  set  aside  each  month— 
regularly  —  returns  a  sizeable 
little  fortune  in  180  months. 

During  the  past  seven  years 
of  depression  and  recovery. 
Investors  Syndicate  has  paid 
out  to  its  contract-holders  no 
less  a  sum  than  $55,352,834. 

Our  booklet  “A  New  Plan 
of  Life**  tells  you  all  about  the 
plan.  Your  copy  awaits  your 
request. 

INVESTORS 

SYNDICATE 

^  XM»bUgh««l  11194 

Afgncy  OAc«t 

^  orvasTORs  syndicats  Lnirm  , 

(KIr-gtf  Olfteti  XiontreaO  ■ 
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(Heeid  Oypenr  Minny^tpallg)  / 
a  ^  437  ST.  JAMES  ST.  WEST.  , 

I  ,  MONTREAL,  P.Q. 

jjki  at  St.  lobn,  N.B..  5bcrbre«kc,  F.Oto 
Thr«e  Riy*r«,  P.Q.«  T*r«nco.  Oait^ 
HftiniUoa,  Ont.,  WindvMr, 

IBctL  Winnipeg,  Mon.,  Reting,  Satk.«  ^ 

C«Ig»ry,  Altn.,  HduHmt^A* 

Aita.,  LctKbridgtt,  Alc»«  '  m 
Vaneouecr.  B.C,*  # 

.  Vtceoeia,  B.C..  /  a 

CntnbeMlu  B.C^  ^^9 


maintitlmNl  aJui  are  tn  gooft  rondi" 

’  «-n"d  wL’'"t1n  Ron-fo.Hl  products  Of  !  ActlOll  Oil  SimpSOHS 

-  Moria,  WAS  not  m  quesuou.  move  it  mto  consumption  along  other  1  „  ,  , 

DICI1LIT  TDCHm  IM  obviously,  therefore,  there  are  I  channels.  We  pennit  the  law  of  j  Scheme  Of  Reorganization; 

KIMIll]  |KPJa|l  lla  two  ends  to  fhe  business  ot  wheat- 1  supply-dematid  to  destroy  us.  Instead  t  - -  i 

growing  iprodiictioin  plus  market-  of  deciding  to  use  that  same  law  as!  Announcement  wa.s  made  durln"' 
TP  AM  PPVrWIIFQ'L"^*  and  U  seems  to  me  that  Cana-  constructively  as  Its  principles  are  i  the  past  week  that,  owing  to  the  facL 
lllHlfl  llLlVCllUCu  fl'ans  will  have  to  find  a  technique  made  serve  In  the  secondary  Indus- hat  a  substantial  group 'of  share-! 

,  which  will  sympathetically  blend ;  tries.  '  holders  residing  abroad,  and  who  did ' 

r^dlTn  Transi*  A.  *  Pr-icfisse-s.  FranJtly.  with  the-  If.  for  example,  we  could  to  some  I  n^t  vote  at  the  meeting,  were  not  In  i 
eport  of  C^d^  Tran^t  A*,  growth  of  co-operative  power  and  wav  widen  public  co^em  to  the '  j^^or  of  the  suggested  reorganization 
sociaPon  Says  Electnc  Rail*  !  knoavledge  on  the  prairies,  I  cannot  price  structure  for  wheat,  it  mli^ht  .up  canirai  stock  of  Simnsons  T  im- 
.  way  Business  Expanding  I  hope  to  avoid  one  ^  help.  Mr  Editor?  As  dealt  with  at :  Ued  the  dlrec'irs  hfd^ 

of  Dvct  conditions:  (a)  either  the  present,  the  grain  seems  to  enrich  ; 

Turoulo.  I  he  trend  in  passenger  p^^  er  of  the  State  will  be  invoked  |  every  hand  it  touches — except  the  j  nmo  **  ^  ' 


the  depression  years,  its  quality,  as  i  with  same;  either  to  Industrial- 


being  the  finest  breadgrain  in.  the ;  H  non-food  products  or 

world,  was  not  in  question.  move  it  into  consumption  along  other 

Obviously,  therefore,  there  are  I  chanaiels.  We  pennit  the  latv  of 


Report  of  Canadian  Transit  As 
soriation  Says  Electric  Rail* 

•  way  Business  Elxpanding 


TORONTONIAN, 


t  revenue  on  Canadian  electric  rail- j  pp,,,,  (as  in  everr  other  major  wheat  'farmer's.  ?5i^k 

I  way  properties,  according  to  thean- , -poimtrv  .across  the  earfb)  to  erect  i  TORONTONIAN,  it  wui  ne  reca 

'  Dual  report  of  the  Canadian  Tran- .  and  protect  the  marketing  machine- '  Toronto,  May  22,  1937.  **^°*»'”** 

i  sit  Aasociation,  has  been  upward  for  _ _  .  .  April  Mn,  e 

I  three  5  oars  aud,  while  the  increases  C  J  D  a  X  C  /"*  Jt  A  holders  voted  In 

jhave  uut  been  large,  the  indications  ^€€0  ITOtatOeS  f  rOm  ^anauQ  ArC  - 

are  they  will  continue  to  improve,  i  jl»  >.•  j  •  rwnt  *  .•  <  FARM  CAPITj 

I  "Mhile  general  busine.ss  condl- j  Maktng  LmOOCI  in  I  lie  Argentine  Winnipeg  -  9 

j  Uons  art  at  a  fairly  high  level,  ^  i  capital  in  Manit. 

j  l«^»u*rw'n6rderably°Telow  tlm  ^  Otraw'a..  —  Canada’s  trade  com- 1  It  seems  generally  agreed,  'however, ;  statu'tlcs.  m  thr. 

,n  laas  mis^sioncr  at  Buenos  Aires,  J.  A  that  the  Green  Mountain  variety  has  1  follows;  loind  a 

I  's^nre-A  Strong,  reports  that  Argentina  has  ,  given  the  beet  results,  and  it  is  the  | 'Jin 

mffic  of  urbaw  finished  harvesting  her  potato '  variety  spoken  of  now  for  this  dts- j  to(al%310^.870,000 
crop  iu  i.lie  Balcarce  district,  where  .trict  This  x'arlety  ha.s  yielded  up- 1 
;  proper  les.  „  ■  ,  _  'the  bulk  of  the  Canadian  seed  im-  Wards  of  320  bu.shels  per  acre,  and  '  ■  ■  ■.  - 


;  and  protect  the  marketing  machine-  Toronto,  May  22,  1937. 

Seed  Potatoes  From  Canada  Are  | 
I  Making  Good  in  The  Argentine 


proceed  further  with  the  proposal  at| 
the  present  time. 

It  will  be  recalled  that  at  a  special 
general  meeting  of  .shareholders,  held  ^ 
on  April  8th,  each  class  of  share-!, 
holders  voted  In  favor  of  the  scheme,  j 


FARM  CAPITAL  liV  MANITOBA 


iriULKUl^  \auuu.  Ul  M  liC  r^ri£CtlLirtC  Winnipeg  —  The  value  ef  farm  i 

I  capital  in  Manitoba  last  year  i« 

.  .  "  .  o.-*tlrriated  bv  tf,.  Domlutoo  Bureau  of 

Otraw'a.  —  Canada’s  trade  com-;  It  seems  generally  agreed,  however,  i  .Statistics,  tn  thre**  inain  rtivision».  a.t 
missioncr  at  Buenos  Aires,  J.  A  that  the  Green  Mountain  variety  has  '  foU'^ws;  ia»nd  and  buihiiiias.  $224,- 
Stroag,  reports  that  Argentina  has ,  given  the  beet  results,  and  it  is  the ! 


Black  &  Armstrong 

REAL.  ESTATE.  VALUATIONS. 
RENTALS. 

Farm  Lands.  Mart^agas  aad 
lasuraoca 

800  TORONTO  general 
TRUSTS  BUILDING. 
WINNIPEG  -  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

rDTAJCIAL  AGEirrS 

Appraisers  end  Valii«tars 
Estates  Managed 

CALOABI  CAYABA 


I  transit  properties. 


"Private  automobile  registrations  planted.  This ;  one  field  of  roughly  100  acres  has  ' 

in  i.onada  have  not  as  vpt  mnfe  .  .  .  .  ...  —  .  .  .  .  .  i 


Mexican  Light  and  Power  | 
March  Earnings  Show  Drop ' 


\rmmmm  m  aanrsaremA  i  “V  '  is  the  main  producing  zone  in  Ar-,  given  360  bushels  despite  the  ; 

.  fi-'torned  to  their  JJjO  pe.ik.  ctmtina  and  normallv  has  around '  drought  conditions.  The  Kuropean! 

i  even  when  tlie.v  pass  that  point  t  175  poo  acres  in  potatoes.  The  crop  •  varieties  were  generally  later  in; 

—  -  -  _  ■  _  _ ;  ^ssible  that  the  grow-ing  con- ,  ^  failure  last  year  due  to ;  setting  and  were  cau><ht  with  an  i 

-  gestion  in  downtown  areas  and  the  fjj-oiight  and  virus  disease.  This  year  :  early  frost.  Tn  other  districts,  how-  ; 

For  Ihe  first  three  mouths  of  the  |  gradual  tightening  of  parking  re- ,  245^50  bushels  of  imported  seed  po- j  ever,  European  seed,  particularly  of  j 

Trent  year  aggregate  gross  earn- 1  Kulation.s  wil!  restrict  the  growth  of  •  were  planted  in  this  district,  Danish  and  Ksthonlan  origin,  have! 


CdTtON  FABRICS 

AND  YARNS 


current  year  aggregafe  gross  earn- j  KtiIation$s  wil!  restrict  th-:;  growth  of 


■  mgs  have  shown  an  iuciease  of  j  private  car  passenger  movements  j  ip],  nearly  one  half  were  Green  ;  shown  exce,llent  result.s.  so  that  this 
!  $151.90-8  to  .$2,187,166  from  $2.035.- 'in  business  districts.  it  would  ap-  Mountains  from  Canada  an,d  a  :  evidence  may.  not  be  taken  as  final. 
I  258  in  the  first  quarter  of  1936  but  '  pear  that  as  the  total  city  passenger  ’  smaller  quantity  of  Katah- !  -i - ; 


Toronto  Bureau  The  Financial  Tlmea  I  258  in  the  first  Quartvr  of  hut  '  poai*  that  as  the  total  cit>  passenger 

Toronto.  — ■  Operating  results  of  i  net  earnings  have  dropped  $3,710  to  ;  movemeul  increases  public  traiis- 


dina  and  Chippewas 


Mexican  Light  &  Power  Co.  in  '  >672,011  from  $6:5.7,51  to  the  same  ;  poriation  services  should  enjoy  iu-  -piip  remainder  comprised  some  cer 


Maine,  footwear  rRODtCTioar  higtiur  | 


period  of  last  year. 


—  Th^  Quantity 


March  showed  a  decrease  from  th©  - - -  <4^2^  ^  result  of  constani  improve-  from  r^thonia  Ueuina 

same  month  la.st  year  with  net  earn-  ;  PORT  KOY.VL  lYOOP  DRITE  I  ments  in  the  vehicles  available  for  Belgium.  F‘oland.  Swed 
ings  for  the  period  amounting  to  i  Saint  John,  .\'.B.— It  is  announced ;  public  service,  local  tran.sportation  l■,)llIltl■i<^s.  Ir  all  inor  e 
$213,581  as  compared  5vith  $219,821  '  by  J.  A.  l>acrutx.  manager  of  the  companies  are  enabled  lo  meei  more  counirics  sold  seed  to 
in  March,  1936,  a  decline  of  $6,240.  j  Port  Royal  Pulp  &  Paper  Company,  |  effectively  the  competition  of  the  q  pp  acreage  plaritet 
Gros.s  earnings  for  the  month  were  ;  here,  that  around  40.000  cords  ot ;  private  car.  Street  cars,  buses  and  .seed  has  born  an  alii 
up  $49,410  to  $730,272  from  $680,832  1  puipwood  would  be  driven  down  the  j  trackless  trolleys,  all  of  wliich  have  j  failure  due  to  drouglit 


creased  riding.  Put  largely  consutnpticm  I’tork  i 

"As  a  result  of  constant  improve-  from  Ksthonia.  Denmark.  Holland,  i  paim,  an  ln.-rca.se  ..vei-  ihe  nieceding 
ments  in  the  vehicles  available  for  Belgium.  Poland  Sweden,  .and  other ;  month  of  4.57. (;:4  pair...  .>i  and 

public  service,  local  tran.sportation  oountrios  |r  all  more  tiian  nineteen  •'■;;>  inoica.se  oyer  Nfi^eb  ..f  ZTB,- 

companles  ape  enabled  to  meet  more  .  oiintrics  sold  seed  to  Argentin.a.  .MV.-J'rir\omen 


.-.n  inorca.se  over  Nfareb.  liuili.  ..f  Z7B.- 
.526  pairs,  or  13%.  Foutwe.ai*  made  in 
.MZ.-S  for  wtiinen  repre,3<‘iit.s  17%  of  the 


Port  Royal  Pulp  &  Paper  Company,  |  effectively  the  competition  of  the  -fhp  acreage  planted  with  local  total  output  and  in  size..  i..r  men 
here,  that  around  40.000  cords  ot ;  private  car.  Street  cars,  buses  and  .seed  has  born  an  almost  complete  i  Footw  ear  clasatfied  as  f.o 


■xperienced  again  Ibis  year  —  fnnts- 


10%.  Footwear  cla.salfled  as  f.w 
'hov.s  and  .\oulhs",  I'ot-  "misses  and 
r-hildren",  and  for  "babie..  and  In- 
'lints",  i-onipilse.s  the  r.-niftiiiing  28% 
t-'or  the  three  in.inth.*  .'tideil  March 


but  this  gain,  was  more  than  offset  |  Saint  John  river  to  the  Lincoln  raft-  their  place  a.s  transpoi  taiion  units,  lu.en  cxpei  tenced  again  this  year  -  fonts  roniprlsrs 
by  the  increase  of  $55,680  in  oper-  i  Ing  grounds,  some  miles  above  this  now  offer  a  dgnae  of  comfort,  ton-  and  disease.  Tin?  imported  seed,  on  For  the  three  in.mths  .mde.i  Maiei 
ating  expenses  and  depreciation  j  city  whence  it  will  be  brought  down  venlence  and  flexibility  of  opera- ,  the  other  hand,  has  given  j  pi'^r*‘rompar“d'^  with *a\'ou*  of '5^45^9 

which  mounted  to  $516,691  from  to  the  plant.  In  rafts,  during  the  tion  quite  comparable  to.  private  car  |  good  results,  with  the  exception  of !  Pq;  corresponding  p'erVo'i 

$4«1  ,011  a  year  ago.  year.  standards.’’  '  seed  from  certain  particular  sources. '  of  1936. 


which  mounted  to  $516,691  from 
$451,011  a  year  ago. 


!  results,  with  the  exception  of  •  797  pairs  for  the  corresponding  period 

^  seed  from  certain  particular  sources.  I  of  ii#36. 
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EXPECT  INDUSTRY  f  „  1  ENGLISH  OUTFIT  ! 

TO  ENTER  MARKET  n  j  ni  i  x  VERY  LIBERAL  ON 
FOR  NEW  MONEY  oond  Warket  i  Canadian  loans 


Heads  Textile  Croup 


Development  Foreseen  by  Inter- 1 
national  Securities  Commit¬ 
tee  of  the  1-B. A.  ' 

COMMON  STOCK  ISSUES 

TMs  Type  of  Financing  Has 
Been  Predominant  in  Recent 
Months  in  the  American  i 
Market  I 


Firmer  Trend  For  Federal 
and  Provincial  Issues 
Continues — Several  Pro¬ 
vinces  Contemplating  Fi¬ 
nancing  —  No  Definite 
Trend  in  Corporation 
Group 


Seems  Like  “Reverse  English’ 
on  Usual  High*Pressure 
Procedure 

BORROWERS  BEWARE 


■  Vancouver.— What  might  be  term- 
;  cd  the  "reverse  English"  on  high- 
i  pressure  finance  by  which  London 
!  promoters  have  been  seeking  to  put 
i  across  deals  In  Canada  is  outlined  by 


ADJUSTMENT  FOR 
ST.  BONIFACE  AND 
MUNICIPALITIES 

Plan  Will  be  to  Get  New  Agree¬ 
ments  For  Liquidation  of 
Debts 

TO  HOLD  MEETINGS 


Crown 


Trust 


Service 


IVlarket  Toronto  Bureou  Tho  Financial  Tlraea  j  across  deals  In  Canada  is  outlined  by  I 

-  Toronto.  —  Federal  and  provln- 1  the  Financial  News  in  the  following 

Chicago.  —  A  "long  awaited  devel-  clal  bond  prices  continued  to  get  article; 
opment”  In  which  industrial  corpora-  firmer  during  the  past  week  despite  Advertisements  on  the  financial  i 
tlons  come  to  the  capital  market  for  the  holiday,  an  indication  of  what  pages  of  two  V’ancouver  daiiv  news-  i 
new  money  with  which  to  expand  institutional  buying  can  do  to  a  flat  papers  offering  Old  Country  nior.ev' 
operations  or  plants  may  be  at  hand,  market.  Short  term  Dominion  issues  for  investment  in  all  kinds  of  (  ana-  ■ 
according  to  the  Industrial 'Securities  are  at  the  highest  point  since  Jan-  dian  enterprises  at  4K  per  cent  wfh  i  clement  Tremblav.  secrelary-trca- 
Committee  of  the  Investment  Bank-  uary  and  long  term  issues  are  at  the  60  years  to  repay  induced  at  least  ^ -'uner  of  Ayers.  Limited,  I^chute 
ers  Association  of  America.  Karl  highest  point  since  late  in  February,  one  Vancouver  business  man  to  re- '  "  ho  has  been  elected  president  oi 
etsheit  of  Edward  B,  Smith  &  Co.,  With  the  Conversion  Loan  out  of  the  p]y.  He  is  still  gasping  at  the  speed  Ihe  Canadian  Woollen  Knit  Good? 
Aew  \ork.  chaiman  of  the  commit-  way  yields  have  dropped  gradually  which  this  London  financiaL  l'b''n”f''ieturers’  Association, 

tee.  in  an  interim  report  .lust  issued  but  steadily  throughout  the  present  firm  accepted  his  deal  and  a^ked  for' _ 

^^allefatrtlJn  lo"  a'^^a^:  Tb^ie V^lln^arra^d'^Ffbrr^^^^^^^^  “'"Ht”  ^“been  7  V  ^  ^ 

wSh'^'Tc^^’o'YhY^YgYegYty^  ^^icago  rYm  lYYa^Uee" 

presented  new  capital.  In  the  first  incial  financing  can  be  accomplished  raiitiotisiiv  nnH  c  h  f  1  ^  ‘  i  » J?  ‘  u  »  i 

nine  months  of  1936.  he  pointed  out  before  the  Federal  Treasury  returns  to,d 

by  contrast,  only  SO-Tc  "=as  for  new  ,o  the  market  in.  the  autumn  to  re-  Yon  rp' ho  lY-c  ,•  .  !  Y  a  h  a  f  Y  Ynn 

capital,  adding.  "It  appears,  there-  fund  the  balance  of  the  Victory  Loan  thpYYYcnYvPr  m.n  Y  „  a'  demanded  their  $1400 

. _  .1--  i_ ! _  „  .  .  ..  _  tne  \ancouver  man  out  ined  a  cer-  within  four  dav.^;  of  rece  nt  of  the 


Wdanlpcc  Buraau  Tlia  FlBBfielal  TIraM 
Winnipeg. — Aa  a  result  of  a  visit 
here  of  Lt.-Col.  Rudolph  Bedard, 
Montreal,  and  J.  E.  Fortin,  Toronto, 
secretary  of  tho  Mortgage  A  Invest¬ 
ment  Association,  negotiations  for 
adjustment  of  the  bonded  debt  of  the 
City  of  St.  Boniface  and  the  Winni¬ 
peg  suburban  municipalities  will  be 
opened  within  tho  next  two  weeks,  it 

itji  iiivcMiiiPui  lu  ail  Kinos  of  (’.ana-i  '  announced  here.  Notices  have 

dian  enterprises  at  4V2  per  cent  with  i  clement  Tremblay,  secrelary-trea-  already  been  sent  to  each  of  tho 
60  years  to  repay  induced  at  least  ^  ^^unar  of  Ayers.  Limited,  I.achute.  municipalities  concerned  by  Hon,  W, 
one  Vancouver  business  man  to  're-'  who  has  been  elected  president  of  J.  Major,  K.C..  as  municipal  commls- 
ply.  He  is  still  gasping  at  the  speed  Ihe  Canadian  Wnnllen  Knit  Goods  Sinner.  The  hearing  will  be  before 
with  which  ihis  London  financial ,  I'lcnufactiirers’  Assoriation,  W.  R.  Cottingham.  K.C..  chairman  of 

firm  accepted  his  deal  and  a.'kcd  forj - public  utility  board. 

Its  commission.  |  gagements?  We  are  making  a  con-  While  no  promise  has  been  given. 


"If  it  had  been  a  New  York  or,  tract  with  them  whereby  we  propose  •‘(’Pfcsentatives  of  the  bondholders 
licago  firm  I'd  have  been  prepared  1  ic  pay  them  the  sum  of  $14('0.’ —  made  it  known  they  are  willing  to 

r  it — but  a  firm  on  chancery  I.ane. '  "  to  which  you  will  receive  a  sat-  negotiate  if  the  municipalities  would 


agree.  An  effort  will  be  made  to 


y,"  he  Several  thing.®  about  this  letter  are  have  each  municipality  make  a  new 
!  both  interesting  and  remarkable.  The  apTeement  to  provide  for  liquidation 
sement '  Londoners  demanded  their  $1400  their  debts. 

a  cer-  within  four  dav.s  of  receint  of  the  ’^he  outstanding  debenture  debt,  of 


fore  that  in  the  inriii-trial  field  at  ieaiio  nmarir.  rtnoha.-  Vro  a'c.-«*i!i  ,  Vancouver  man  outlined  a  cer-  within  four  day.®  of  receipt  of  the  l  *  ne  ouistanamg  aeoenture  dent  or 
leaY  fUg  awlYed  develonLnt  business  pro- 1  contract  hut  thev  told  the  applicant.  St.  Boniface  as  shown  on  the  mo.st 

mav  be  at  hand"  market  hnnd-i  alihnucrli  the  P^sal.  involving  a  piece  of  downtown  if  be  wanted  bank  references  he  *s®*ted  by 

” Th.  lb,  I  iSnaX'ek  “"X  l,™  bid','"  ;  '..““7 rr”’’ I"’!’  "T""’  ""''"’“r  f  I  m«TT,'Tolr.r«  S'-W "'sr. 

predominance  of  common  stock  |  the  whole  of  a  $3,000,000  issue  and  *^**^*^  **  moie  or  Ic.is  blind  ad-, bank  refeicme  fioni  --  Bank,  .  . 

flnaacing  for  industrial  corporations  j  therefore  rejected  the  tender  sub- 
‘’"Common  stocks  issued  during  the '  mitted  by  Dominion  Securities  on 


flnaacing  for  industrial  corporations  j  therefore  rejected  the  tender  sub-  ,  ,  ,  „  ,  T  be  proci. 

‘’‘Common  stocks  issued  during  the,  mitted  by  Dominion  Securities  on  The  property  lacked  official  ap-  $1400  was  paid  out . 
six  months  period  amounted  to  $278.-  j  behalf  of  a  large  syndicate  which  mentioned  the  assessed  ,  I'urther.  the  wore 


bank  referem  e  fi  nni  —  Bank  j  ment,  la  shown  at  $4,436,298.  Since  j 
would  not  be  procurable  before  the  [  then  there  have  been  defaults  in  In- 1 


combine*  experience^  promptness 
and  accnracy  with  real  personal 
attention  to  the  affairs  of  -  the 
estate  or  tmst  and  dne  considera¬ 
tion  for  the  -wishes  of  the  clients 
interested  therein. 
m 

Enquiries  Welcomed 

Crown  Trust 

Company 

Executor$  ::  Trustees  ::  Financial  Agents 

WTLUAM  I.  G£AB.  Prmtiilmt* 

JOHX  JENXFra.  fW-CrMUwU  IRTINC  P,  IlEXFOBl>.  Cot.  Ugri 


noo.onn  or  nearly  41<y,  of  all  new  in-;  was.  in  effect,  a  merger  of  two  ePy  tax  purposes  and  |  makes  it  seem  evasive  The  term  j 

dustrial  issues:  moreover,  bonds  and  groups  of  banks  and  bond  dealers.,  """  ’he  remodelled'  "re.spectably  conc-titiited  '  is  so  am- 1  ’he  outstanding  bonded  debt  of  the 

preferred  stocks  havin-g  equity  privi-  n,  City  of  HamiUo.i  harcaned  for  !  Pl^^e  I  ‘^fYameYT^YfiYYY  %*lita  ^ 

leges  accounted  for  an  additional  tenders  on  $2,482,673  of  instalment  His  letter  had  barely  time  to  reach  Is  aked  to  give  an  opinion  on  "haH  ^  Jame^  $3.769.011 .  St.  vital  $1.- 

2.5Tr"  it  stated,  "Despite  the  short  debentures  and  may  be  expected  to  i  "  hfn  back  came  a  |  would  appear  to  be  a  contract  in- 1  J-O-s-lS.  V\ est  KUdonan,  ll.KW.oOO. 

pe.riod  surveyed,  these  figures  reveal  get  better  results  that  did  New  |  cable:  "Ixian  for  -  Corporation  volving  $1400.  not  a  loan  for  a  very,  hf-p  ,  Garr>, 

a  sharp  upturn  in  the  curve  of  a  Brunswick.  The  dearth  of  good  mu- ;  Costs  must  be  cabled  within  substantial  sum.  j  $9o8.511.  W.  C.  .VIcKinnell  is  super¬ 
trend  which  has  been  developing  nicipal  issues  is  still  evident  how- I  days  of  arrival  of  signed  con-  Most  remarkable,  of  course,  was  of  the  city  of  St.  Bonafice.  ancl 

slowly  for  n  couple  of  years,  and  ever  and  will  probably  continue  until  I ’^‘‘aots— mailed  today."  the  fact  that  the  firm  was  willing  to  all  fhe_municipal!tles  named  except 

the  figure  of  iir'r  is  in  contrast  i  various  default  situations  are  cleared  In  more  or  less  of  a  daze  and  won-  negotiate  a  6n-year  loan  for  an  on- 1  Hort  Garry,  ir  an  agreement  is 


40(1  was  paid  out!  I  Merest  instalments  which  make  It  now 

I'urther.  the  wording  of  the  letter  I  over  $4,500,000. 


his  own  idea  of  what  the  remodelled  ‘  "respectably  con;-;tituted'’  is  so  am 


The  most  recent  summary  gives  ^ 
the  outstanding  bonded  debt  of  the  i 


MONTREAL 
393  Si.  James  Street 


TORONTO 
80  Ring  Street  Wert 


i  bigiioiis  a.s  In  be  baffling.  The  bank  j  suburban  municipalities  as  follows: 
Ime  to  reach  Is  aked  to  give  an  opinion  on  what  I  S’-  James.  $3,769,011;  St  Vital,  $!•* 
ack  came  a  |  would  appear  to  be  a  contract  in- 1  ‘*-0’845:  West  Wldonan,  $1,109,300:1 
Corporation  volving  $14(>('.  not  a  loan  for  a  very'  Hast  Kildonan.  $746,264;  Fort  Garry,' 
labled  within  substantial  sum.  j  J958,51L  M.  C.  .McKinnell  is  super-, 

signed  con-  Most  remarkable,  of  course,  was  visor  of  the  city  of  St.  Bonafice.  and 
the  fact  that  the  firm  was  willing  to  municipalities  named  except; 


the  figure  of  41Cr  is  in  contrast  i  various  default  situations  are  cleared 
with  the  lOG-  reported  at  tho  asso-  I  up. 


derlng  if  It  could  be  true  that  money  terprise  which  it  had  uof  investigated  reached  it  will  be  on  the  basis  of 
came  as  easily  as  that  from  I^mdon.  and  which,  if  it  went  the  way  of  thei^'^^h  municipality  paying  something^ 
the  applicant  for  the  loan  waited  for  great  majority  of  new  enterprises,  '’U  account  of  interest  and  sinking 


ciation’s  1936  coiivention  for  tlie  first  ***>(■  j  came  as  easily  as  that  from  Umdon.  and  which,  if  it  went  the  way  of  th 

nine  months  of  1936  and  the  re-  Municipal  Markets  i  ’h®  applicant  for  the  loan  waited  for  great  ma.iority  of  new  enterprise! 

ported  for  the  first  eight  months  of  Underlying  tone  of  the  municipal  j  ’h®  arrival  of  the  contract.  It  came,  would  be  "gone  with  the  wind”  i 
1935."  market  of  the  past  week  was  im- 1  accompanied  by  a  sheaf  of  publicity  ;  less  than  teu  years. 

“New  Money"  Financing  proved,  traders  reported,  although  niaterial.  investment  lists,  and  data'  It  is  understood  that  this  firm  ad 

A  number  of  Elements  working  trading  was  at  low  ebb.  ^Hh  |  about  a  certain  widely  ihrnughout  Panada, 

toward  the  increase  of  “aiew  money"  ^bout  the  quietest  session^  for  _the  Mines  Ltd.  i^n  Ontarm  or  which  the , 


Underlying  tone  of  the  municipal  I  ’h®  arrival  of  the  contract.  It  came,  would  be  "gone  with  the  wind”  in  ®ach  year.  In  recent  years  most 

market  of  the  past  week  was  im- 1  accompanied  by  a  sheaf  of  publicity  ;  less  than  teu  years.  ,  them  have  been  paying  nothing  at 


proved,  traders  reported,  although  material,  investment  lists,  and  data 


by  n.sing  demand,  the  development  I  I960  slipped  a  point.  ihas  been  nnmh  less  fortu 

of  new  products  and  processes,  and  ,  financing  of  importance  Us  name  would  imply  and 

the  normal  capital  goods  replace- 1  be  announced  during  the  w-eek  an  adv 
mem  that  accumulated  during  , he  I  ’^at  of  Hamilton.  Onf.  whir_h  barkers 
depression  years.  Of  more  recent  | ”  f"*-  tenders  on  $482.6,3  Enclo 
origin  IS  the  fact  that  the  financing  AY 


less  than  teu  years.  of  them  have  been  paying  nothing  at , 

It  is  understood  that  this  firm  ad- 1  An.v  payment  would  be  on  a  re-; 
vrrtiscd  widelv  ihrnughout  Panada,  'adjusted  figure  for  the  total  debt,  a 

. .  question  which  will  be  the  main  point  i 

Cr  *  ir  M.  A  'A  negotiation.  i 

i366kS  votes  AgOinSt  a  special  meeting  of  the  St,  James  j  — 

municipal  council  and  representa- ' 
IviOOSe  JCLtl)  OClietn  ttves  of  the  creditors  of  the  munici-jj 
Toronto.— Action  Is  being  taken  to  pallty  "with  a  view  to  speedy  adjust-;  I 
ferine  support  of  holders  of  2®  per  ment  of  the  bonded  municipal  debt”  1 1— 


Let  us  serve  you  and  your  family 


rmCORPORffTE  INVESTORS 

I -  LIMITED  - 

4  Mutual  Investment  fund 

for  individual  investors  large  and  small  providing  rompetent 
inrestment  management  and  diversification. 

General  Dulribufon 

CITY  «  DOMINION  COMPANY.  LIMITED 

19  Melinda  Street,  — Toronto 


Active  Bond  Changes 


to  bp  announced  during  the  week  an  advertisement  for  its  financial  cent  of  the  debentures  of  the  Pity  will  be  called  June  2.  The  council  |  Dominion  Cot(«.  Mn.vzfi  Mavis  CiianF<* 

was  that  of  Hamilton.  Onf..  which  backers .  of  Moose  .law  to  a  protest  against  acted  after  receipt  of  a  letter  from  ,  i>om.  of  fan.  31^ -ss  $  si?  is  $  So  s.s  ar 

issued  calls  for  tenders  on  $482,673  Enclosed  with  the  contract  was  a  rcceiii  action  of  the  Local  Govern- :  Mr  .Major,  attorney-general,  asking  I  -^4^  In  ts  ms”  i  ?f 

2HG-.  10  instalment  debentures  and  fully  prepared  and  signed  receipt  for  nicnf  Board  of  Saskatchewan  under,  that  provision  for  such  a  meeting  be,  4.,;,  ,nfi  nn  io,>  t.s  2f 


Y  the  Piet  that  the  finanrinc  10  instalment  debentures  and  fully  prepared  and  signed  receipt  for  mem  Board  of  Saskatchewan  under  that  provision  for  such  a  meeting  be 

>mo  -ie«  is  -eniiiri.n-  larger  JS.OOO.OOO  debentures  matur-  $1400  and  an  urgent  request  that  the  w'  eh  the  PUy  was  given  the  right  I  made.  Discussion  of  possible  adjust- 

ii!  .-.f  .--ini,  ,1  fvr.ana'inc- caloo  'OS  iH  2®  Instalments.  Tenders  $140®.  vvhicli  represented  half  of  i.he  t  -  duce  iiitcre.st  payable  luly  1.  nicni.s  and  settlement  of  the.  out- 


of  inventorie.s  is  requiring  larger 
amounts  of  capital.  Expanding  sales 
and  produrtion  are  necessitating 
greater  physical  volume  of  inven¬ 
tory.  and.  at  the  same  time,  com¬ 
modity  prices  have  been  showing  a 
strong  upward  tendency  which  has 


closed  12  noon.  Mav  27. 

¥  <9  4^  « 

rorporation  Market 


total  charge  for  iirranging  the  loan.  !'■ 


.18.  b\  in  per  cent  standing  municipal  debt  will  take 


should  be  sent  at  once  to  the. 


providing  that  .-ui  li  reduction  would  place. 


- rorporation  (That  a  man  not  lower  the  amount  paid  to  less. 


Corporation  bonds.  In  lig-ht  trad-  holding  a  receipt  for  $14®®  might  than  .3  per  cent. 


strong  upward  tendency  which  has  establish  any  definite  1  make  eomplicatlons  by  claiming  to 

hppn  YTitPrrimtcfi  nniv  in  ihp  Iasi  P*"'®®  trend  during  the  past  week.  |  have  paid  the  mone'  did  not  .seem  to 
.vipY  Ti,  -  ppmhmation  o  a’”*  C®nerall.v  have  entered  the  miuds  of  the  Lon- 

high  cr  volume  and  price,  together  ^mall  amounts  and  were  fairly  well  j  don  financiers.) 


make  eomplicatlons  by  claiming  to  .A  Moo.se  .law  debenture  holders' 
have  paid  the  mone'  did  not  .seem  to  committee  has  lieen  formed  of  which 
have  entered  the  minds  of  the  Lon-  F  !<-  Hancock.  1'Uh  floor,  3®2.  Bay! 


International  Bonds 


hielicr  volume  and  price,  together  :  \  0,111711111.3  auu  loni. 

with  rising  labor  and  other  costs,  if  PaP®®  issues  were  a  - 

continued,  mav  cause  some  corpora-  f®";  'ndica  ion  of  the  general  tone  .  bona  fides  they  very  carefully 
tiens  to  resort  to  the  sale  of  securi-  Great  Lakes  gain- 


F't  ,  Toront.'i,  secret  a  rv.  If  2®  per 
cent  of  the  bonds  are  voted  again.si 
the  leinporarv  rediK’tion  in  interest 


ties  in  order  to  obtain  the  necessary  ,,  '*  nov  i.uwiiu  uu  .cu  “u  .  .  _ 

.additions  to  working  capital.  i  '•®f®'-®’’®®'  'rh®-^ 

■Interwoven  with  the  problem  of  P®'^  ”,  P"’”'  ®nd  Abitibi  lost  *4-  The 


ed  1*4  and  Consolidated  moved  up  how  to  proceed  about  getting  a  hank  13.  the  order 


ment  Bo.ard  c.iiinot  heciinie 


"You  should  vvritp  a  personal  pri-  tire. 


obtaining  funds  for  pi  int  expansion  '’'®’®  ’®”®''  1“®”  ®  telegram  I  to  the 

.and  v'  orking  c.apital  is  the  effect  of  I’'®'  ^”1'’'®®  "■®'‘®  ®f  ni®®t  manager  of  Bank  Ltd. 


.and  V'orking  c.apital  is  the  effect  of 
the  tax  on  undistributed  earnings 
which  lends  to  discourage  the  use 


issues  held  unchanged  from  the  pre¬ 
vious  week's  close.  Marlaren  Qiie- 


'Are  Messers  -  - 

-  Corporation  Ltd.  respectahlv 


ed  in  Winnipeg  and  western 
are  being  asked  in  send  coi 


of  earnings  for  such  purposes  and  xacam.a  uuis  auu 

hence  to  rst.nnilnte  public  financing. 

A  direct  effect  of  this  tax  law  is  seen  >  ‘ 4  ^  ’-a’-'  '®® 


bee  lost  ^4  as  both  Bcauharnois  and  j  constituted  and  have  they  a]\vav5=. 
Canad.a  Northern  Power  lost  ^'2  each.  1  ypur  knowledge,  carried  out  their  en- 


in  the  fm.ancing  which  was  done.  1  “  ''y.®„  mainly  higher  with 
parttcularlv  in  the  latter  part  of  1936.  P®'"®  ''anR'nP  fmm  '4  fo  although 
in  order  to  provide  the  funds,  or  to  t”®®ni®hlP^  ®K®tn  ®®s®1  to 

reimhur.se  corporate  treasuries,  (or  ’i.  were  lower 

The  extraordinary  dividend  payments 

K,-  1..,^  Western  Grain  losing  l>j».  I  niled 

"Y  1  a  ff  It  f  f  TtD  tho  vnl  Grain  Grower  5's  moved  off  U. 

,..^1  If  ,h  I  Yov  fvnl  Yf  lYnTuv  ''•®’-®  ®V®n- 

ume  of  this  new  tvpe  or  security  ,  u  .  ..  ,, 

offerings  with  accuracy,  for  in  many  /AYoYTrYven  r 

cases  funds  for  this  purpose  are.  in-  jr,.  pefn^r,*  Rind  x  <!h'n ro'^mnvoH  'ff 
eluded  in  the  amount  to  he  raised  1®'®®’'®'®®’,  Bond  &•  Share  moved  off 

for  working  capital  In  the  c.ase  of  | 


The  Course  of  Actual  Interest 
Returns  Since  1929 


.Antioauia  Ext.  7's  1945  ... 

.  12'* 

Argontire  IS  *  l^’l  .... 

.  101*4 

102 

.Au«tratia  5  s  1955  . 

106’^ 

10714 

Bplsium  «>  196.5  . 

108 

109', 

Rprlin  Evt  8  *  1958  . 

Bnli,  la  T'»  19.58  . 

.  CO**, 

101.5 

Brazil  S'-i'a  19.57  . 

.  .87'.j 

38 

Buenos  .Aires  6>  1961 . 

86 

87*., 

Chili  6>  6's  1961  . 

.  21 

2IL 

C niumbla  6>  196!  . 

.  29', 

no 

Col.  Mort.  Hanks  . 

21 

Cuba  Pub,  Works  5't»’8  1945 

62 

63 

l>entnark  4’:i>  1962 

98 

981 4 

French  Rep.  7's  1948 
(rsrman  .6’ 5's  1965  . 

120W 

.  •■10 ’4 

no*. 

(lerman  Ext.  T's  1949 . 

32*4 

Italy  7>  1961  . 

86U 

8712 

Japan  5’  a’s  1965  . 

8.S 

861 4 

Kreuger  A*  'I'oM  5  s  1959  . 

48I4 

49».. 

Milan  d'-j's  19.S2  ... 

.  T.ai4 

73O 

Norway  4^*8  1956 

.  1i'3'j 

101 

Norway  ErL  4)4 's  1966  . 

101  L 

102 

IVru  6's  1960 

.  20»4 

20 '  ( 

PMand6’5l940  . 

M>'i 

Prussia  Free  State  6  9  19.^2 

23^*^ 

2.» 

Dominion  GotIx. 

Mav  26 

Mav 

19 

Change 

t>om.  of  Can.  3V4-66  $  96 

15 

.$  9,3 

85 

-4  30 

.5  41 

no 

75 

110 

50 

.  25 

5  43 

in 

75 

III 

65 

;  10 

4  L> 

106 

no 

105 

75 

-♦  25 

4I5  16 

109 

65 

109 

25 

;  40 

4  ’  ^ ■ 06 

ins 

50 

108 

25 

4  25 

4'  *;  57 

lOR 

.50 

108 

25 

-i-  25 

4U-.58 

109 

.50 

108 

85 

4  6.5 

4 1.5  59 

109 

75 

109 

25 

4  50 

3W  49 

101 

65 

101 

25 

49 

ProrlncUl  GatIs. 

Alberta  4'i5*56  .  . 

$60  25 

$60  00 

1  26 

Ho..  6  47  . 

68 

00 

67 

no 

41  09 

Ontario  5-60  , 

117 

50 

117 

50 

UDch 

1  >P..  41;;  50  .... 

109 

75 

109 

2.5 

4  50 

T>o..  h  48 

113 

It  A 

112 

7.5 

.  50 

New  Brunswick  5-60 

no 

on 

no 

00 

unch 

Saskatchewan  5-58 

86 

00 

86 

25 

—  2,7 

Balls  &  Sleamshlns 

C an.  S.S.  Lines  6-41 

$  66 

50 

9  66 

7,5 

25 

C.N.R.  3-44. 

101 

25 

101 

00 

25 

Do..  4 ’*>-51 

1 12 

.5 

112 

(lit 

-  75 

T'o..  4U  -56.  . 

1 13 

no 

112 

.SO 

4-  ,50 

Do.,  f>  M . 

1  L5 

50 

115 

25 

-f  2-5 

r.P  K.  6-43 . 

108 

OO 

108 

OO 

unch 

MIIIMra 

Beauharnots  5-73 

*66 

50 

*66 

00 

-  .so 

Bell  Phone  6-67 

118 

00 

118 

no 

uni-h 

f’aljjarv  Pow.  5-60 

95 

T.» 

9.'$ 

.50 

4  2.6 

Can.  Nor.  Pow  5-53 

102 

50 

103 

00 

—  50  t 

Gatineau  5-56 

100 

7.S 

too 

75 

unch 

Uo..  6-41  A 

100 

7.’» 

100 

75 

unrh 

tin..  6-41  B 

loo 

7.5 

1O0 

75 

unch 

lot.  Hydro  6-44 

1 

7,5 

-2 

.50 

-  75  1 

,iust  one  recent  issue 


3.  as  Massev-  Harris  lost  t^. 


stock,  however,  about  $in.noi1,000  of  YiY  iYYiY  1^'"  world-vvide  collap 

.u  -  J  i  _ -  points  as  both  Standard  Fuel  Units  i  u..  _ _ _  _ _ _ .  .1 


i\erurns  evince 

Rome 

-  .  .  otI  I  ZY”  .  .  c  ..  ;  Roumania  Monopolies  T’s  1969 

From  9  paper  read  by  STANLEY  E.  NIXON,  nonunion  Setiirltlea  Corp  L^d.*  San  Paulo  7  s  1949 

before  the  Canadian  Politital  .Science  Association  |  Serbs,  C.  R.  &  S.  7*8  1962 

--  -  -  _ _  ■■  .  ;  f’rURUay  8's  1946  . 

j  Warsaw  7>  !9,s8  . 

The  cipht  yenrs  in-terval  fmni  in  19^7  hT-i  been  one  of  the  most  Yokohama  s'stSni 

eventful  period.^  in  the  history  nf  modern  ^•'’ononlir.e:.  Tn  common  I  JJJnas  rleras  e^^'s  1959 

other  indice?  of  economic  condition?,  rnte^  of  in^eve?t  return?  h-ive  been  I 


Marl..  Que.  5'  -61  0(»  !♦;  no 

Ottawa  \  alley  51  ^,-70  in4  .».♦»  104  .'vO 

(Quebec  Pow.  5-6«.  in;l  5rt  in.l  :.n 

Shawinijran  4 1  i-7n.  .  nvj  oo  102  00 

InrtiivirlaK 

AbMiH  900  ‘j.-,  5100  no 

(  an.  ('rment  4*4  M  102  50  nvj  -irt 

fiO'.g  |<'an.  Ini  Paper  ♦'•t9  lol  00  lOi  on 

”  *  '  Con*  Paper  5’ .-61  ho  Oi)  ..o 

i  lit  Lakes  Paper  5-66  !‘4  L5  .*>0 

24^4  48  101  76  loi  7,6 

^^8  i  fb'Tvard  Smith  4i|*61  10^  *26  102  26 

I  Minn  \  Oot  69  Oo  .0  00 


I  Halifax.  —  Th'^  Ne\y  r>run.«wick 
4K  ^  I  forest  invenlorv  havine  now  been 
84’4  I  completed  -  a^'ter  four  \ears  work 
261;.  I  hy  the  pomtnlf*n  Forest  ^ervlre  r\- 

C6T^  I  nert.s  - _ _  _ _ 


preapartui  9f  Canadlaa  IfivaHmesf 
4ued.  Ltd  .  obtainable  from  yeur 
own  Invaitmant  daalor. 

CALVIN  BULLOCK.  LTD. 


Financing  Wanted 

Funds  wanted  by  way  of 
first  mortgage  on  a  half 
million  dollar  building  to 
be  erected  in  a  Canadian 
City. 

Box  207,  Financial 
Times,  Montreal. 


thp  proceed?  Axent  for  dividend?.  j  i’  cfi.  '  j  *  * 

4-  ..  4^^  and  Stop  ^  Shop  moved  up  a  point. 

Thi?  rai?e?  the  question  ot  the  *  *  *  * 

adviFahility  of  a  corporation  payinc  j  '  '  '  ” 

nut  cash  as  dividends  in  -rd®r  tn  |  Canadian  Bond  Sales 

reduce  nr  eliminate  it.?  liability  fnr  | 
taxes  nn  undistributed  earning.s.  and  . 

then  in  effect  capitalizing  the  pay-  .  ,  ,  -  j 

ment  ihmugh  the  sale  nf  stnek  tn  ^  fn  analysis  of  Canadiati  bond 
provide  the  funds  distributed  u  '  a  ^  24th  193.  compiled 

"If  common  stock  is  used  as  the  ^  goT'"' 

financing  medium,  the  case  resem-  i ’®  date  of  xxx  $5. 1.282  63.1  as 


ment  through  the  sale  of  stock  m  I  f"  rLu  u  h 

provide  the  funds  distributed  up  to  May  24th  193.  compiled 

"If  common  stock  is  used  as  the  I, goT'"' 
financing  medium,  the  case  resem-  i ^ 
hies  a  direct  .stock  dividend  and  .he  |  ®®'"P®'  ®d  "'-th  xx  $a66.4o4,2S.  for 
usual  arguments  for  and  against  ''.f,  6^!”®  P®;''’d  of  ®nd  x  $2®8.- 

4j2.1ob  for  the  same  period  of  19oo. 


affecled  by  tho  vvorhl-vvide  collapse  in  ihe  ye.ii  s  iiiimediatrly  after  1929. 
!  and  by  t'lie  recovery  movement  which  has  persisted  fv,nn  about  1933,  The 
I  outstanding  development  in  the  course  of  intet-p,-t  returns  in  t'anad.i.  since 
;  1929  was  the  extensive  decline  after  1932  in  rates  of  return  obtainable 
j  fiom  most  of  the  important  types  of  In.-in  mvcuinept  pignifican*  features 
j  of  this  decline  were  the  decrease.s  in  rates  .ni  certain  tvpcs  of  loan  Invest- 
I  ment  on  which  the  level  of  return  h.ad  been  r.  lativclv  st.ahle  for  several 
j  decades  and  the  unprecedented  degree  o;  divergence  between  rates  of 
;  return  on  .short  and  long  term  Inch  grade  bonds.  The.-.p  developments  In 
Uie  course  aii.l  re1atlon:ship.s  of  iiiteic.st  raies  are  broadly  illustrated  by 
the  following  figiire.s; 

Lontf  T.“rni  Inve.«t-nsnt,  T*-?-'  lnv..tm-.'t«  D) 


1832 


i  1937 


!  Invs.atm^nt^ 
Corpor-i  tion 


stock  dividends  would  applv  vvilh 
little  modific.ation  E:iinin,g.s  and 
assets  per  share  vvould  he  spread 
thinner  and  surplus,  from  which  to 
pay  dividends  during  periods  of  low 
earnings,  would  he  built  up  slowly 


452.156  for  the  same  period  of  1935. 

These  are  classified  as  follows:  — 
Dominion  Government,  $413,500.®®®; 
Dominion  Guaranteed.  $35,5®®,®®®; 
Provineial  Government,  $23,400.00®; 
Provincial  Guaranteed,  .'$1 9.000,0®®; 


Ml 

Fn''«ts 
Mr>rt  gq  gs 


If  .at  all,'  But  .at  least  no  additional 

charges  woiikl  be  placed  ahead  of  ''  ♦  i  .  ij  . 


the  equity  securities" 

The  Sounder  Policy 
After  an  analysis  of  the  effect  of 


Canada  $486,282,633.  and  In  the 

L  nited  States  $85,000,000.  7>rm  Gov-ffi-nni^nt  Bond,  j 

The  following  is  a  comparison  of  t2»  Period  (rom  January  I  to  April  30 

by  months  durlDiS  the  past  «>ishted  Averap*  R«u  Charpad  by  Onr  Rerr^.-j-ntatlve  Company  on  Naw  I 

°  ^  Business  'and  Renewals  in  Ontario  and  Monlre.,!. 

years: — 

1033  1936  1937  The  remarkable  changes  In  recent  years  In  rates  of  Interest  returns 

?-'7V4'-oi  i3«'7a«’7’'^  ^98  s»4'?9?  Pc'ii'®'''!'-'''  attributable  to  the  influence  of  unparalleled  "e-asy  money 

I6,377]974  121  84o!223  o)J33639  condltloiDs”  induced  in  the  first  tnst.ince  bv  the  economic  collapse  and 
76.'370.'8nii  KMSoSAJi  46.'33i,’300  later  intensified  by  governmental  iiolicies  of  .m  emergency  nature,  pursued 
70.542,182  30. 4"3. 782*135. 799. 902  in  Canada  and  most  other  countries,  designed  to  nmilify  .some  ph,ases  of 

208  432  1 56  366  4  3  4  267  57  1,282  633  j  ’^®  discquilibria  produced  by  the  depre.-sion  .and  to  promote  recovery 

I  '  ‘xi  "xx.'!  Prior  to  1932  the,  oour.-;o  auid  r.ife  of  interest  return  on  high  grade 

short  terra  bonds  were  similar  in  most  periods  to  the  eoiiise  and  yield 
mciuH«  i49  300  nnn  short-term  then  prevailing  on  high  grade  long' t.'im  i'-;  11--,  This  e.mdiiion  was  due 
iintiniin.r  (I  vr.  .-T  less'.  largely  to  the  limited  amount  of  capital  seeking  short  term  investment 


Year 

5’jeld  Index 

't'ielH  Index 

Yield  1 

'rdex 

(M 

Index 

Ra»e 

r'fr 

1920 

4  9  .3 

100  0 

S  3  1 

1  00  0 

5  34 

100  0 

108  3 

3  00 

too  0 

7  00 

1930 

4  73 

95.9 

3.28 

09  4 

4  87 

91  2 

m:  9 

3  00 

100  0 

6  9  1 

193  1 

4.n3 

93  9 

3  64 

106  2 

4  43 

82  9 

9  5  7 

3  00 

100  0 

6  7  1 

193?  . 

5  1 : 

103  8 

6  no 

124  3 

5  08 

95  1 

09  > 

3  00 

100  0 

6  96 

193  3 

4  60 

9  3  3 

6  49 

122  ? 

4  1  5 

77  7 

90 : 

7  67 

8  )  0 

6  78 

l«34 

3  97 

80  5 

5  27 

99  2 

.?  '’I 

54  5 

7  3  7 

7  47 

80.7 

6  59 

1935 

3  58 

7  2  h 

4  76 

89  5 

2  29 

42  9 

64  0 

2  00 

6®'  7 

6  0| 

1935 

3.2n 

65  1 

4. 1  2 

77.6 

1  6  t 

30  1 

49  4 

1  7  1 

5  7  0 

5.74 

1932(2) 

3.38 

7 

3.95 

74  4 

1.93 

36  1 

57  1 

t  50 

50  0 

(1) 

ReU 

tlonship 

of  Vi 

eld  on 

Short  Te 

rm  Co' 

'crnment 

Bond 

9  to  ^*ie1d  on 

(Protfle 


using  preferred  stocks  to  finance  sales  by  months  during  the  past 
the  dividend  payment,  however,  the  three  years:  — 

report  concluded  “It  would  seem  loi'vliaii 

that  if  the  money  1.5  needed  in  the  F.,b  25,734.700  I38. 788.775  98. 524.192 

business,  it  is  clearly  to  the  advan-  Mar  16,377.974  i2i.84p,225  8), 355. 539 

tar-P  nf  the  evrnontion  ;ind  Its  ''O’’-  76,570,8011  I04  6o8  3si  46.331.500 

,  uLa  VI  ^  i  70.542,182  30. 4'>3. 782*135. 799.902 

stockholders  alike  for  the.  corpora-]  _  _ _ _ 

tlon  tn  pay  only  such  dividends  as  Tot.  208,452.156  366.43  4,287  571.282.635 

It  would  normally  pav  if  the  law  _  »  »*  xav 

were  not  in  existence  and  to  pay  ,'^3  j,,, 

the  surtax  on  the  earnings  retained  x  inciuHea  $49,300,000  shori-term 

rather  than  to  resort  to  the  is.suanee  imuniin^  1 1  yr.  .-r  le«si. 

of  a  senior  security  to  eliminate  the  “  <  1  vr  .?r  ilY) . 

.surtax  liability  ”  xxx  Include.,  $215,010,000  short-term 

The  committee,  anticipates  a  con-  fiiium-ing:  (i  yr.  or  ie.v»). 

♦  inuation  of  new  offerings  in  good  n- n.-xr  ■  x  iTic  6r».->r 

volume,  "The  recent  firming  of  In-  IO»*N  Or  I’.VIuS,  0>I. 

♦  crest  rates  has  luiused  a  pau.se.”  it  The  Town  of  Paris.  Ont..  has  sold 


$195,100,750  short  term  I  opportunity  in  bonds  and  in  part  to  tho  ab.-cnce  of  any  coni'nuous  supply 


RnMiicii.s  t'  v-r  ..r  less).  I  suitable  investment  media.  However,  about  .August  1932  when  the 

XXX  Include.,  $215,010,000  short-term  ,  j  .  j  j  ,,  j  j  j  .c  , 

fiiiunciiig  (I  yr.  or  le.ss).  downward  trend  in  economic  conditions  was  well  , adv. a, need  and  the  outlook 

_ obscure,  the  pressure  of  an  unprecedented  siipplv  of  .'redit  seeking  liquid 

TOWN  OF  r.VKIS.  ONT.  short  term'commilment  in  securities  rrsuHrd  in  the  rate  of  leturn  obtain- 

The  Town  of  Paris.  Ont..  has  sold  able  from  high  grade  short  term  bonds  moving  downward  io  a  level  below 
new  Issue  of  $6,079.8®,  SiACfc  Serial  yields  effective  on  long  term  issues  of  romparatile  credit  status.  This 


volume,  "The  rcceut  firming  of  In-  TOON  OF  IMKIS.  ONT.  short  term  commiimenMn  securities 

♦  crest  rates  has  caused  a  pau.se”  it  The  Towm  of  Paris.  Ont..  has  sold  able  from  high  grade  short  term  b.iii 
said^  "  but'evr-n  if  the  trend  of  high  ®-  n®"-  1®®^®  ot  ?6.079.8®.  3^%  Serial  yields  effective  on  long  term  tissue 
grade  bond  prices  should  continue  debentures,  maturing  June  15th.  separation  In  yields  h.as  persisted  rin 
downward  to  a  more  iiiaiked  degree.  ’'’SS  to  1947  to  Isard,  Robertson  &  of  return  reaching  its  maximum  pnin 


3  milked  de-ree  1!’38  to  1947  to  Isard,  Robertson  &  of  return  reaching  its  maximum  point  of  divergen.  e  tn  Ortuber  1936  when 

tho  effect  on  the  total  v.ilmne  of  in-  Co.,  Limited,  of  Hamilton.  The  Town  the  average  yield  obtainable  in  that  month  ..n  a  selected  gnuip  of  Dominion 

dustrial  offering.s  might  not  neces-  received  a  price  of  100.00,  for  the  of  Canada  bonds  due  within  five  years  anuuinfed  to  only  41  7G-  of  the] 

sarilv  be  serioii.s  if  we  may  expert  Issue.  average  yield  in  that  month  on  a  reprc-scinative  li  t  .if  I'cderal  Government 

a  continuation  of  the  swing  toward - Issues.  ,  ■  . 

common  stock  ujsues  and  convertible  however,  that  good  Judgment  on  the  ,  TJie  following  table,  p^ese^cd  among  the  sta-isti.-ai  data  arcompany- 

senirilie.s."  It  added  that  the  sit-  part  of  management  and  sound  ad-  1"^-'  ’b®  ®ddress.  shows  the  ro1atian.“ip  of  monthly  Molds  in  short  term 


down  strikes  have  been  a  disturbing  vice  from  Invosliiient  bankers  have 
factor  -and  arc  one  of  tlie  rea.sons  had  a  wliolesomc  effect  tn  eiicourag- 
behind  the  stalemate  "f  March  and  lug  the  sale  of  stock  at  a  time  when 


Dominion  of  Canada  bonds  to  monfliiv  vields  on  huig  term  government 
bonds  from  January  1929  to  April  19:17. 


April  in  tho  new  issue  niaiket.  I  bond  liuauciiig  could  be  done  at  low  p"hruar 
Reasons  for  the  Increase  In  eotn- I  cost"  It  was  pointed  out  that  hi  Mnrch 
mnn  stork  financing  were  not  hard  1  some  instances  corporations  have  April  . 
for  the  committee  t'l  find  "The  even  sold  common  stock  In  order  1®  | ‘  ' 
most  obvious  aie  tbe  related  factors  retire  bank  loans  and  other .  fhort- i 


of  tnrre.asing  earniings 
share  prices  ■"  liifl!  in  il.e  -ueb  off.'r  ‘  est  rales,  instead  (if  funding  the.se  | 
incs  more  and  moie  attractive  to  i  commtinieuts  into  longer  term  pub- j 
seFlers  and  buyers.  It  is  also  likely,  I  llcly  held  debt.  b»cember 


and  lisingiterra  (Vhligations  bearing  low  inter-  Au^utt 
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Knowledge  gained  from  an  intimate 
association  with  the  requirements  of  all 
branches  of  Canadian  industry  and 
enterprise  is  available  to  clients  of  this 
century-old  Bank. 

Business  executives  are  invited  to  discuss 
their  banking  prdhlems  with  our  nearest 
Branch  Manager. 


Worldrudde  facilities  in  every 
department  of  banking 


%e  BANK  of 
NOVA  SCOTIA 

OVER  A  CEKTIHY  OF  BANKING  SERVICE 


tM . h  .83 
8 -14  61  8 
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EMPLOYMENT  IN 
THE  MARITIMES 
ABOVE  AVERAGE 

And  Higher  Prices  For  Farm 
Products  Have  Improved 
Agriculture 

INDUSTRY  DOES  BETTER 

Generally  Encouraging  Progress 
Reported  at  C.  M.  A.  Annual 
Meeting*  But  Still  Many  Seri¬ 
ous  Problems 

MaHtimi*  Bureau  Tha  Financial  Tlmea 

SatTit  .lohn.— -Jn  his  report  t.t  the 
annual  meet.lns  of  the  Maritime  di¬ 
vision  of  the  '  anadian  Manufactur¬ 
ers'  \?snclat1on  held  here,  D  R 
Tumhull.  Hallfna.  .\.S ,  president, 
stated  that  the  etnploimnnt  situa¬ 
tion  In  these  provinces  i.-  .slif:ht.lv 
better  thiui  that  of  the  nomliiion  as 
a  whole  Jn  this  eonn(>el.ion  Mr 
Turnbull,  said:  "When  rorerririK  to 
the  atntistii  s  '■Junvm.i  the  iiiiom- 
ployrnent  stfuannii  in  Canada,  »'<> 
find  that  for  the  first  <iuartor  of 
]!)37  if  is  It.  .1  h  L’Iiei-  li-vr.l  than  iri 
any  previous  veai  .stnee  llt.’fi,  wiMi 
the  exeeptiou  of  ihe  voar.-  It'i'''  anti 
13.10.  IVhe.u  till'  t.'ide.x  foi  ''anada  as 
a  whole  is  i>hov\ii  at  lot.  iht  Man- 
titnef.  as  a  ;;roup  are  shown  .it 
107.  alitfhtlv  atiove  liie  ,1  ve.i a;:e.  It 
t.H  con.s'.doiTd  that  'lie  [in'spiit  vol¬ 
ume  of  eiiiplovineiu  IS  ai  ahoiit  tio 
per  cent  of  wli.it  niietit  he  rerujid  a 
normal  period.  ' 

He  non'  on  to  sa.v  'ti.i.t  tfie  v;eneral 
inore^ise  in  ih-'  ma rivet  pnee.v  for 
f.irin  piorliioe  h.as  made  for  a  mark¬ 
ed  Improvemen'  in  ar-Tieiil'iii e.  avid- 
mu  that  'tiere  was  an  important  ex¬ 
ception  in  the  -Viiiiapoli.s  VaJlcy, 
where  the  apple  crop  was  tlie  most 
disastrous  in  many  vnars.  In  other 
indu.stries,  that  o'  fore.st  products 
had  lircn  most  .Ttiproved  .ami  the 
fresh  fish  iradti  sJiowed  soiro  sliuht 
iniprov einetit  altlioiu'h  a  poor  year 
had  hern  experipneed  in  fined  fish 
ami  eannei)  lobsters,  whilst  both 
coal  and  steid  oiiipiiis  showed  in- 
erea.srs  I'ht'  loiililini.’  atid  eon- 
striieMon  uirtusi  nes  liave  lii'en  at  a 
low  ebb  in  reveiit  vears.  he  roniin- 
iled.  vvitiv  si>me  little  Improv'eineni 
iieinu  shown  in  the  Dominion  Hous- 
iiii;  Aft  and  the  Horn**  Improvement 
Plfui  aiviii;,'  .1  definite  tinpvMUS  in 
business  and  in  ptovidinu  eioploy- 
ineiir. 

I'ariiiers  Tare  lletier 

In  his  sunmiarv  of  Maiifline  con¬ 
ditions.  Mr  I'liriibnll  .said;  "Wlien 
reviewin;,’  the  different  classcvs  of  ln- 
dii.stry  in  the  Marinmes  for  the  past 
year,  we  find  lliat  airrivtiiltiiriU  prr>- 
duetion  on  the  vvliole  was  some¬ 
what  Etreater  than  for  ihn  prevloii.s 
year  and  tJiisv  loRrilior  with  a  gen- 
er.ll  increjisfl  in  the  rnarliet  prices 
for  farm  produee.  Jia.s  made  for  a 
marked  improveiueiu  for  ihoso  en- 
uageel  In  this  indu.stj-y 

“The  Important  exeeption  to  this 
was  the  unfavorable  condition  of  ilie 
Ann.apolls  V.xlley  apple  crop,  vvliich 
pvtSAibiy  wa.s  the  most  dististroiis  for 
many  yojirs.  the  yield  being  small 
and  thfl  giiality  below  standard, 
thereby  reducing  the  ineotne  to  the 
orebatd.i.sts  h>  near!.'  per  cfvut. 

"The  last  jcai  wa.s  an  active  one 
in  alJ  branches  of  the  forest  prod¬ 
ucts  Industry  and  the  market  prices  , 
generally  stronger.  ConUltioris  were! 
somewhat  improv-ed  over  the  pre¬ 
vious  year.  This  trend  is  still  air- 
parent  and  it  is  expected  to  con¬ 
tinue  throughout  the  present  year. 
Those  engaged  in  these  industries 
are,  therefore,  somewhat  more  opti- 
tni.stic  than  in  late  years. 

Kish  I'riule  Improvetl 
'Tyusine.s.'  in  'he  fresh  fish  trade 
sliowed  some  'flight  iniprov emtmt 
last  yeui  aiul  the  indicatious  are 
that  this  I  rend  will  contimie  The 
export  dried  and  pickled  fish  husi- 
niiss  experienced  lalher  unsausiac- 
lorv  conditions  during  the  past  ,vear.  • 
the  dried  fish  trade  pariictilarlv  be¬ 
ing  handuappcil  h'  trade  lesiric- 
tions  iinposeii  I'v  vaiious  countries 
However,  owini;  lo  a  stioriagc  in 
world  ffi  mjijci  i'ln  during  lh16  there  j 
ha.s  tieen  a.n  advance  in  prices  for 
dried  fish  whif  h  is  encouraging  to 
outfitter.s  and  cAporieia  and  will 


How  Goes 
Business 


Setback  in  Speculative  Prices  Depresses  Economic 
Index — Betterment  Recorded  in  Business  Operations 
and  Banking  Factors — Industrial  Output  Continues  at 
a  Relatively  High  Level  —  Mineral  Production  Still 
Increasing — Construction  Industry  Now  Bright  Spot 


M  hilc  business  operaiions  and  banking  factors 
recorded  betterment  in  April,  the  setback  in  speculative 
ptu'Cb  had  a  prcdoininatiug  influence  in  depres.sing  the 
economic  mde.y  I'lie  index  ba.spd  fin  six  ma.ior  factors 
lei  cdod  from  Jt"  4  to  lltl.L’  in  .April.  The  maiked 
docliiM'  in  bond  prices  during  the  first  quarter  and  the  review,  adversely  afrected 
icf’cnt  .setback  In  sjicculative  commodities  a.nd  common  of  produciiou. 


s’ock.s.  has  re.sulteri  in  a  declining  trend  for  t’ne  econ- 
‘imic  index  during  the  la-st  thr<ve  months.  'I'he  industrial 
records  foi  .April  are  out.stand'Dg  and  jirfi.li.ctiv e  opera- 
tion.H  are  ciiu: inuiag  a:  a  relaiivcl.v  high  level.  The 
weakness  in  prices  had  not.  during  ilic  tnoiith  under 
etna',  fiperalioas  m  Uio  field 


Despite  advances  in  three  out  of  j  been  moderate 
six  nia.tor  tactors.  the  economic  In¬ 
dex  cuutiiiiind,  during  April.  the 
(lorlining  iicnd  ui  evidonc«  since  the 
first  of  i.ho  year  The  gain  In  busi- 
nuhs  operations  wa.s  the  most  sigtii- 
ficajit  fiujtor  of  the  iiiuiiiti.  It  vviil 
bo  recalled  that  ti  marked  advance 
wa.s  shown  in  this  line  during  Die 
greater  part  of  13;{b.  Duiing  the 
lust  five  or  six  months.  Die  advance 
lia.s  been  halted  but  operatious  have 
been  carried  on  at  a  relalivcly  liigh 
level,  corresponding  to  that  obtain¬ 
ing  at  the  begiitniug  of  lh:itt.  Ac¬ 
cording  to  Die  index  used  In  this 
c.onnection.  productive  operations 
at  the  present  moment  are  liighly 


The  lead  over  the  ^  showed  arceleration  in  .April,  the.  in - 
same  week  of  Iftoti  Is  still  about  18  dex  advaucing  fruiii  74  in  hi,  A 
p.v.-.  A  rise  of  these  proportions  dur-  decline  was  .show  n  in  ilu-  export  of 


ing  the  12  months  for  an  index 
vvliicli  is  not  normally  suh.ject.  to 
vv  ulefluctuations  must  he  regarded 
as  ,v  speciacuiar  dcveioptncnt. 

I'he  trend  0!  common  .stock  iirices 
has  followed  ill  Ihlf  u  .somewhat,  sim¬ 
ilar  pattern  i.i  that  of  last  year.  The 
ii.se  to  the  middle  of  March  vva.s 
iiifire  raiiid  but  the  reaction  .since 
Di.ii  tune  has  al.so  been  more  severe. 
I  he  index  of  •'»>  common  stock.s  con- 
sci|iienily  receded  from  147.2  to 
110  2  in  April  The  trend  wa.s 
sharply  downward  for  seven  vveek.s 
ut  in  the  early  part  of  May  a  great- 


gratifying,  e.xrceding  all  othei  pe-  '  er  resistance  developed  against  re¬ 
rinds  in  history,  oxcepl  for  a  ehoit  j  actionary  influences.  Daspile  the 
tune  during  1!I28  and  lh2ti  j  sharp  decline  since  the  first  qiiar- 

rhe  main  influence  in  deprftssitts  ^  ttw.  the  weekly  index  of  common 
the  economic  index  since  tlic  first  stock  prices  still  shoves  a  gain  of 


of  the  vear,  was  the  sharp  decline 
in  «iaplralL/ed  bond  yields.  High 
grade  bond.s  vvero  sublected  to 
marked  liquidation  during  the  fir.st 
quarter  and  tho  presont  prlco-s  are 
sharply  down  from  the  high  l©vel<? 
tif  last  year.  It  is  tnteresilug  to 
find,  however,  that  duriug  .April  Do¬ 
minion  bonds  had  betm  firm,  while 
in  addition  some  recovery  ha.s  taken 
place  in  recent  weeks.  While  a 
considerable  decline  is  now  shown 
from  the  level  of  the  corresponding 
weeks  of  it  is  noteworthy  that 

the  levels  of  Ihlo  are  piaciicaily 
lieing  duplicated  at  the  present  iime. 
W  hile  a  slight  decline  vva.s  show-u  m 
the  uveragt'  for  .April  from  that  of 
.March,  the  lecord  of  April  tioiu 
week  lo  week  is  more  encouraging 
and  actual  advances  Imve  been 
shown  during  the  early  weeks  of 
.Mav. 


slightly  more  than  15  p.c.  over  the 
same  week  of  1936  It  will  be  re¬ 
called  that  dunng  last  vear,  a  sid<'- 
wiso  movement  vva.s  shown  lasting 
from  May  to  the  fir.st  part  of  Sep¬ 
tember 

It  Is  problematical  whether  the 
.setback  in  speculative  jirioes  will 
have  an  adverse  effect  upon  busi¬ 
ness  operations  .According  to  Die 
calculations  for  April,  a  considei- 
ahle  betterment  was  .-hovvn  over 
preceding  month.s.  if  the  uiarket.- 
are  foreca.sting  a  decline  in  proriuc 
tive  operations,  the  present  devel¬ 
opments  indicate  that  eu<  h  forces 
liave  not  been  effective  up  to  'he 
pre.sent  titiie  The  mdex  of  tuisi- 
ae.ss  operations  was  ll'^  l  in  March, 
moving  u|i  to  119.7  i.i  April. 

V*  ^  y-  ♦ 


Six  of  the  eight  factoi.s  -hnw.ng 
the  1 1  end  of  mineral  icoduction  re¬ 
in  the  meantime,  the  operation.s  corded  gains  m  April  over  the  jire- 


sh.ugle.-.  The  lu  iiiiary  iron  and  steel 
■  industry  comiiiued  at  niu<  ti  the  same 
level  of  activity  as  in  the  lu'cceding 
month.  The  output  of  sfce!  ingots 
wa.s  121,42(1  tons  against  12.5, lot  in 
March.  While  the  pig  iron  output 
vv  .IS  (IS, 118  tons  against  7d.!iStl.  a 
.slight  gain  vva.s  shown  after  .sea¬ 
sonal  adju.sfiucni.  Strikes  were  a 
dislurliing  influence  in  the  aiitomo- 
liile  tfidu.stry  during  .April,  output 
reveding  from  2t.!i((l  units  in  .March 
to  I7,(i81  A  deriinc  was  .'^hown 
(ontiarv  lo  sea.soiial  ii'ridencies  and 
the  Index  consequeriily  receded  from 
92.4  to  ,51.9. 

A-  ¥  ¥  ¥ 

Tile  bright  .-pot  of  the  month  was 
the  inciease  in  the  new  imsiness  ob¬ 
tained  tiv  the  const riicf mil  industry 
I'ou'ract.s  tiw.'irded  vvei,.  i;2!.427.<i(.i(' 
against  -li  Ib.O'Ix.ooii  The  adjii.stcd  in¬ 
dex  advanced  troni  9". .5  to  |(t2.;( 
While  a  contrarv  tendency  was 
.-liovvn  HI  building  iiermiis,  the  ibuil 
of  .V.I,0'“l.iMHi  eorii[iare(i  f.ivorablv 
with  Ajiri!  of  last  vear  'I'he  Ecncral 
index  for  con.-triuTion  was  s.5  7  In 
.April  again.st  x;u  Doth  of  those 
nuinbois  vyere  higher  than  at  any 
t:me  durine  I9:;i;.  Cailoadings  were 
netit  ly  in  liiitaincd  afiv-r  .season.il  ad- 
jusiiuent,  ttie  railway  freichi  move-  I 
meni  coniiiiuing  to  slniw  a  lead  ' 
vve.-k  by  week  over  Die  same  jieriod  ' 
of  I'lli’,.  Tile  movement  was  2u7.i'ilSi 
cars  in  .April  against  211.179  in  the 
precedin.g  nninih. 

(  onsirterable  e.\pansion  was  shown 
in  'he  external  trade,  after  seti.sorial 
adtubtnient.  Tlie,  value  of  eximris 
was  greater  than  in  .April  of  any 


PATTULLO  HOLDS 
FAVORITE  PLACE 
IN  B.  C.  ELECTION 

But  Conservatives  Have  Cam¬ 
paigned  Aggressively  and 
Anything  ^n  Happen 

C.C.F,  LOSES  Ground 

Not  Likely  to  Elect  More  Than 
a  Few  Members —  Campaign 
Largely  Attack  and  Defence 
of  Government’s  Record 

Vancouver  Bureau  The  Financial  Time* 

A'ancouver.  —  Aspirants  to  poli¬ 
tical  office  in  The  .June  1  proviaelaJ 
I  election  race  came  pounding  down 
'he  home  stretch  this  week,  with  the 
Daltulio  government  aiiparenlly  , 
lead.ng  the  field,  although  by  no 
means  such  a  safe  margin  as  four  i 
years  ago.  when  the  Liberals  were 
so  far  out  in  front  that  other  parties 
were  virtually  obliterated. 

'  The  present  camprugn  finds  the 
Conservative  forces  in  much  strong-, 
er  condition  tJian  in  the  last  elec-  i 
Don  AllJioiigh  not  so  tlioroiighly 
org;ini/ed  perliajis  .is  the  J.iberals.  I 
file  ‘ 'onsei  \  iiDves  show  inurJi  great- ^ 
er  unity  than  in  tho  dying  days  of 
the  'I'oliiiie  rcginiiv,  when  it  was 
j  liardly  po.-sible  to  find  a  candidate 
j  definitely  loyal  to  the  Tory  party  | 

;  cause  .'inyvvhcre  in  the  province, 
j  I)r.  !''rank  J'*.  Ftitterson,  .as  le.ider 
I  of  the  Conservatives,  lias  waged  .in 
j  aggres.sive  and  effective  fight.  He 
I  is  coniparalively  new  to  politics  Jn 
;  IlritisJi  t'olnmbia.  although  he  vva.s 
'  an  unsuccessful  candidate  in  the 
'  I’.urrard  hy-elcciion  a  year  ago  that 
sent  cx-AIayor  (Jerry  Mcdeer  to  the 
i  House  of  '  otnmorivs.  He  is  a  well- 
to-do  medleal  man  of  A'ancouver 
and  a  public  speaker  vif  considerable  , 
eloquence.  j 

f.  C.  1'.  r.nsing  nromnlT  1 

The  (Ti-nperalive  Commonwealth 
f-'edeiation.  once  regarded  rs  fnc 
most  potent  force  in  R.  politics, 
does  not  seem  as  strong  a.s  it  was  a 
coujile  of  years  ago,  but  it  is  count¬ 
ed  on  to  elect  a  few  members.  The 
C.  C  F.  vvas  torn  with  dissen-“ion 
following  The  open  break  of  its 
house  Itader.  Robert  ''onnell,  vviih 
insiirgen*  elements  in  the  party  led 
by  fiery  rir  J.yle  1'eiford.  When 
Connell  dis.igreed  with  tlie  p,iity's 
exeen'ive  and  denounced  Its  manifes¬ 
to  a.s  bein.g  extremist  an<i  visionary,; 
the  parly  virtually  a.-ked  him  to  re-  | 
sign,  and  he  promptly  did  withdraw  ' 
from  the  party,  although  he  retained  , 

I  his  se.it  in  the  liouse  i 

With  Connell  several  other  Civn- 
'  .-ervative  C.  K,  menihers  walked 
out  too,  some  to  form  poliDcil 
groups  of  'heir  own  whiv'h  may  cm- 
trlhiite  tovv.irds  giving  the  pi'i-sonnel 
of  the  next  B  (',  legislatife  a  stran¬ 
gely  variegated  quality  Tin  i'  C.  C. 
h;is  had  the  assist.i.nce  of  the  na¬ 
tional  le.ider,  ,1.  S  AVoodsworth  and 
while  it  is  gcnerallv  e.xjiev-ted  to 
show  .strength  in  the  A'.inc.iiiver 
area,  in  the  nir.aJ  areas  that  h.iv-e 
benefited  fr.mi  tiidiistrial  recovery 
Its  vhances.  are  not  regarded  as  so 
favorable.  t 

The  Ihittnllo  g-orernment  is  .ippe.il- 
ing  to  tin'  eleotoialc  on  its  record  « 
cl. liming  tlial  the  provinco’s  credit 
was  never  better'  and  that  under  'lie 
l.itieral  administration  prosperity 
lias  rclurnod  to  the  province's  p’-im- 
,irv  industries.  .An  itu  tease  of  s::u.- 
oen.iioii  in  the  proviiice's  industrial 
payroll  and  the  ret  urn  of  2('.h0U  men 
a.nd  womeii  lo  tlie  big  basic  indus¬ 
tries  are  oixed  by  Liberal  speakers 
a.s  an  indication  of  tlie  party's 
achievements.  Tho  government  has 


YOUR  FLOORS  WITH 


CUSTOM-BUILT 

to  your  own  specificationt  .  .  . 


You  can  have  “just  another  floor”— -or  by  choosini; 
Dominion  Battleship  Linoleum,  you  can  express 
the  character  of  your  business.  This  permanent 
colourful,  easily-cleaned  floor  never  needs  costly 
refinishing.  Offered  in  21  colours  and  effecta  to  be 
laid  with  or  without  border  or  in  tile  or  special 
designs.  Ask  your  flooring  contractor  or  depart¬ 
ment  store  about  our  5-rear  guarantee. 


DOMINION  OILCLOTH  A 
CO.  LIMITED 


LINOLEUM 

MONTREAL 


HOW  MUCH  OF  YOUR  OVERHEAD  IS  UNDiKPOOTf 


other  year  since  1929,  when,  of 
course,  prici's  were  at  a  eonsidcrxi- 
hly  Iiigher  level.  A  gain  was  also 
shown  in  imports,  after  setisonal 
adjustment.  The  excellent  .showing 
in  th 
ion  i: 

economic,  betieniienL  of 
iiiunt  hs. 


cmbai  ked  on  on**  of  the  biggest  road  ' -Mr.  Pattullo's  pet  scheme  to  annc-x 
building  iH'ogiains  in  yeais,  support-  the  A'tikon. 

ed  h'/  federal  loans  and  other  funds  j  Mr.  Pattullo,  Incidontall' ,  has 
totalling  more  than  Jti.OOC.OiK)  '  made  clear  that  "his  announcement 

Conservuiive.s  .liuj  oilier  oiiponents  of  the  ATikon  annexation  was  no 
are  eriticing  the  I’aitiillo  government  Ivite  in  tho  wind  and  Diat  he  inieud.s 
on  the  same  grounds  on  which  the  to  make  it,  lieeonie  an  aetualHy  if 
latter  i.s  tiasing  its  bid  for  a  return  returned  to  office.  He  claims  iha' 
to  office  the  'Yukon  can  tie  made  'o  yield  ire- 

If  i.s  beiivg  cl.aimed  by  opposition  inendoiis  wealth  if  systematically  de- 
speakers  that  the  fundamental  etiuse  veloped. 

of  industrial  recovery  in  Urilish  .Most  of  the  antagonism  to  the 
Coluiiiliia  lets  hoeii  the  lOiiipiro  tariffs  '^''ukon  deal  voiecd  in  British  Coluin- 


and  world-wide  trade  revival  rather 
lh;in  to  any  ailministraiive  achieve- 
me.ni.s  of  Die  rattullo  government. 

Tlie  road-building  progrtimme  is 
external  trade  of  Die  Doiuin-  .  being  lio-nounced  as  xi  hrilie  for  voles, 
an  imjiortaiit  elem-ent  in  Die  The  governtiieii.t  is  eeiusured  for  its 

recent;  policy  eii  h'eallh  iiisiiraiiire,  and  there  Tnitcd  States  and  some  J'ar  Eastern 
I  has  been  eoiisiderahle.  opposition  to  power. 


hia  lias  been  liased  on  the  supposi¬ 
tion  that  tlie  motive  lichind  it  !S 
construction  vviih  L'niiod  Slate.* 
money  of  a  road  to  Alaska  tliat  migh* 
be  the  instrument  of  dragging  iJan 
ada  into  a  possible  war  between  Lie 


of  the  ctiartered  banks  coutinuiil  to 
oxhibit  dial acterislics  of  «  (lerlod 
of  economic  tifUierment.  Iteinafid  de¬ 
posits  at  the  fir.st  of  .April  showed  a 
marked  increa.so  and  current  loans 
during  the  last  stx  months  liave  re- 


piobabl.v  mean  an  increased  piixjiic-  .  corded  a  moderate  gam 


_  .  ,  reversing 

fion  this  vear.  and  better  iPtiirns  for  ,i,p  Die  preceding  six  years, 

those  engaged  m  liii.s  hrancli  of  the  ;  .\oti<e  deposits  continued  to  advance 
iridustrv.  I  tie  eannevl  lolister  in-  moderaielv  in  spue  of  the  low  rales, 
dusiry  had  a  rulhei  poor  yeai  In  4  marked  disparity  i.s  consequently 
193ti.  with  the  priidi»'iion  ttie  lowest  jsnown  between  notice  deposits  and 
on  record  |  current  loans,  and  the  readily  Hvail- 


"The  coal  and  steel  industries  are 
vital  to  .Vova  .'sco'ia  and  it  Is  en¬ 
couraging  to  find  Di.it  Die  lecoids 
for  boDi  ( oal  and  steel  stiow  an  in 
creased  ouijuii  in  t'.ilt)  on'i  nmt  of 
1935.  Prospects  for  ttie  pie.-e.iit  vi-ar 
are  also  linght.  Tlie  movenicui  ot 
coal  in  P.'iiti  under  ll 
assisted  rates  rcticbi'il  an  ;ill-tlme 
high  and  illustrated  the  value  of  Dili) 
public  policv  rtiose  siibvenDons 
have  ceriaiuly  given  effective  tiiiip 
to  the  rriainicnance  and  furiber  ex 
tension  of  the  coal  market.s  in  the 
territory  formerlv  exclu.-.lveiy  sup¬ 
plied  with  coal  from  the  Cnited 
States. 

real  Output  Increased 

"it  is  also  encouraging  to  note  the 
increased  coat  and  gvp.sum  produc¬ 
tion  in  ,\ovv  Brunsirlck  and  the  gyp¬ 
sum,  salt  anti  gold  In  .Nova  Sixitla. 

"'I'he  building  ami  cmustrucUon 


veiumenl  iiijjn  level 
cy  cl 


indu.stries  have  been  at  <1  very  low  !  in  the  preceding  montli  Each  of  the; 
ebb  in  recent  years  but  with  the  gon-  'eight  groups  Ip  the  official  classifi- 
eral  uptrend  in  hu.sincss  and  ern-  i  cation,  except  non-ferrous  metal.s. 


Ceding  inoiilb.  alter  sea.-oticll  adiu-t- 
meiit.  The  exports  of  copper,  alter 
the  usual  adju.siment,  vveie  greater 
tlian  In  anv  moriili  since  May.  l'.i:.{6.  j 
.Nickel  exports  sliovv-pd  decline  from  j 
the  precedtiig  month  but  were  great¬ 
er  than  in  any  other  April  in  the  ' 
post-war  preiod.  I'lie  production  of 
lead  in  the  latest  montli  for  vvhUli  ' 
siatisUc.s  are  iivailable  was  greater  • 
than  In  any  similar  month  in  ti..-*-  I 
lory.  .A  decline  was  shown  in  zinc  i 
exports,  the  index  declining  from  I 
119  to  in. 4.  (Told  shipments  were  | 

particularly  heavy  in  .April,  ihe  ti'tal  | 
having  beeti  331.857  fine  fiunoes,  , 
against  3(18.158.  After  seasonal  ad- 
.Uistment,  shipmenti^  were  greater  in  ; 
April  than  In  any  other  month.  Sll-  | 
ver  shipments  shovvwl  a  considera-  i 
ble  gain  over  March,  the  index  luov-  j 
mg  up  from  75.7  to  111,3  Tho  01  ' 
ports  of  asbestos  scored  in  April,  ■ 
when,  after  .seasonal  ad.lustment.  a  , 
new  high  point  was  reached  for  the  i 
po.«t-w'ar  period  .A  gam  was  also  1 
....  ,  (shown  In  the  imports  of  bauxite  for  : 

s'anutng  causes.  Ihe  rapul  xulyance  manufacture  of  aluminum, 
during  Dm  latter  part  of  193b  am^  manuf-actiue  of  foodstuffs  i 

he  frst  quarter  of  this  year  placed  ,,  | 

the  markets  In  a  vulnerable  posi- j  ^bout  I"  p.c.  m  April  over 

Don,  In  the  second  place  politKial  I, be  preceding  month.  The  manufac- 
announcemenis  of  h  >>earish  rbarac- ;  of  sugar  was  about  49  mtlliot. 

ed  effect.  W  holesale  prices  in  Can-  ,  .anting  a  marked  increa.se.  The. ' 

slaughterings  of  cattle  and  liog.s  I 
weie  greater  than  in  any  other  i 
.April 


aliie  as.seis  and  .security  lioldmgs 
indicate  the  strong  liquid  position 
of  the  bank*  The  Index  of  bank 
deposits,  after  .seasonal  ad.jusiment, 
adviiiiccd  from  US. 5  In  .Mavch  to 
12(1  m  April  Tilts  is  a  new  logh 
point  in  bislorv.  i-xceedmg  even  the 
of  the  last  prosperity 


Ckoose  your  Permanent  Fire -Safe 

CONCRETE 

Improvements 


The  "etback  in  speculative  com¬ 
modities  and  common  .stork  prtce.s 
occutruig  in  Die  latter  part  of  .April 
reflected  the  influence  of  two  out- 


ida  uv^eraged  higher  In  April  than 


...and  install  them  under  the 


ployment  conditions  some  improve¬ 
ment  I.s  being  .shown.  It  Is  uxiiecied 
that  w'lih  the  Dominion  Mousing  Act 
and  the  Home  Improvement  Plan  a 
definite  Impetus  will  be  given  to 
these  Industries  this  year  and  that 
this  will  assi.sl  greatly  in  relieving 


I  recorded  advances  In  this  compari- 
,  son.  'The  turning-point,  however, 
was  reached  about  the  middle  of  the 
month  and  the  majority  of  specula- 
[  tIv©  commodities  have  shovx-n  mark¬ 
ed  dei'line  since  that  time.  The 
wi-ekly  trend  of  prices  has  been 


the  present  unemploy nioiif  situation  1  downward  for  the  last  six  weeks.  In 
and  give  further  sttniillus  to  busl-  j  'low  of  the  marked  advance  during 
ness  in  general.  !  ’b©  preceding  nine  months,  the  re- 

"Most  of  our  manufacturing  in- ,  action  the  general  index  of  whole- 
dustries  have  been  experiencing  a  |  sale  prices  during  that  period  has 

gi'adual  improvement  in  hustneas  In  - - - - — . . . 

the  past  two  or  three  years  and  re-  I  and  there  are  vital  problems  to 
cent  reports  indicate  tlmt  tho  pres-  j  which  the  manufacturers  muat  de- 
ent  volume  of  production  will  be  ^  vote  their  best  'energies.  Problems 
maintained  or  furiber  incruaaed  dur- 1  of  labor,  production,  transportation, 


ing  the  present  year." 

.Adding  that,  although  the  above 
summary  indicated  a  general  all¬ 
round  improvement  In  Maritime  in¬ 
dustrial  conditions,  Mr  Turnbull 
stressed  that  "we  are  still  passing 
through  a  critical  transition  period 


taxation,  and  social  and  regulatory 
legislation  'W'hat  with  trade  bar¬ 
riers,  quota  systems,  embargoes, 
monetary  exchange  conditions,  re¬ 
volutions  and  social  unrest,  busi¬ 
ness  Indeed  has  become  very  com¬ 
plicated  and  Involved." 


The  production  of  cheese  and  ! 
butter  showed  gains  even  after  sea- 
soual  adjustment  and  canned  .«al-  ! 
1  mon  exports  were  greater  than  in  1 
i  any  other  April  since  1931.  The  dts-  i 
j  tribution  of  cigarettes  wa.*  heavy  in  1 
April  amounting  to  550‘i  tmlliou  ; 
compared  with  43r)>i  million  in  ' 
!  March.  The  index  of  the  release  of 
tobacco  moved  up  D-oin  180  to  185.  i 
The  production  of  leather  hooi.-^  and 
shoes  In  the  late.si  month  for  wliicli 
sfatisflc.s  are  available  yva.s  greater 
than  In  any  other  mouth  in  hi;-iory 
The  operations  of  the  foiestrv  grout) 
were  maintained  in  .April  at  the 
same  level  as  in  .Man  li. 

Newsprint  production  vvas  on;' 
slightly  loss  in  April  than  111  .Marcli. 
but  after  seasonal  adjustment,  tlie  ' 
index  reooded  from  2iD  to  186.  Wood  I 
pulp  exports,  on  the  oilier  hand.  ' 
showed  a  considerable  gam  Lxporis  , 
of  planks  and  board.s  repiesenting 
activity  in  the  saw-milling  industry  j 


Easy  Terms  of  the  HOME 

IMPROVEMENT  PLAN 

Write  us  today  for  a  copy  of  "Concrete  Improvements  Around 
the  Home”.  It  describes  and  illustrates  a  surprising  variety  of 
simple,  inexpensive  concrete  improvements  that  will  literally 
transform  your  home  and  enhance  its  comfort  and  value.  A  few 
.suggestions  are  shown  here.  Think  of  any  one,  or  all  of  them 
applied  to  your  ow  n  house  or  grounds.  Concrete  is  easy  to  build 
w  ith.  It  means  lasting  protection  and  beauty.  In  fact,  no  type  of 
improvement  offers  more,  for  so  modest  an  outlay.  Meanwhile, 
ask  your  architect,  contractor  or  bank  manager  for  full  details  of 
the  Home  Improvement  Plan  that  makes  for  easy  financing. 

CANADA  CEMENT  COMPANY  LIMITED 

OUice :  Canada  Cement  Company  Building  Phillipi  Squaro,  Montreal 


WIDE  GROWTH  IN 
EARNINGS  SHOWN 
BY  NAT!  GROCERS 

Net  Profits  Higher  by  261/2  Per 
Cent,  at  $550,247  For  Year 
Ended  March 

$1.16  ON  COMMON 

Working  Capital  Increased  In 
Face  of  Gain  in  Fixed  Assets 
and  Reduction  in  Funded  I 
Debt 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  28.  1937 


A  50  PER  CENT  DROP  DAWSON  PREDICTS 
IN  PROFITS  SHOWN  HIGHER  DIVIDEND 
GODERICHCOMPANY  COTTONS  COMMON 


Kicliard  Humo  •  r()u>  n.  wh'i  has  Toronto;  his  potire  raree,  was  with  UVl/UlllVll  \^VITII  /111  1 
bpcn  appointed  trust  cxceuiive  of  tlie  Dominion  Bank,  hcpinninp  his 

I  he  f'anaiia  'I  ni.vi  <  oinitaiiy  witli  .sptMee  at  Txbridsp  in  IShS.  In  ino;t  Contraction  in  Operating  In- 
head  oltiee  in  Dondon.  Ont.,  i.'^  the  lie  lieeauio  assistant  nianager  and  in  roiriM  Dup  tn  I  -irlc  r:rain 
eldest  son  oi  ilu'  late  Hume  i  ion\ii.  l!iir>  assistant  western  insoeclor.  c.  o 

Storage  Business 


Toronto  Bureau  The  Financial  Times 

Toronto. — National  Grocers  Co.  re¬ 
ports  net  profit  of  $55(».2t7  in  the 
fiscal  year  ended  .March  al,  lh37,  an 
increase  of  2H.4c,'r  over  the  net  inofit 
of  $427,032  shown  In  the  precedins 
year.  After  pa.'ing  full  preferreil 
dividends  for  the  year  with  an  addi-l 
ttonal  half  year's  payment  on  ae- 1 
count  of  arrears,  the  eompanv  had  ! 
a  surplus  for  the  year  of  .$211,101 
which  compares  with  surplus  of , 

$116,94(5  in  the  precedinp  vear  when, 
the  same  dividend  policy  was  fol-  j 
lowed.  If  no  regard  is  taken  for  pre¬ 
ferred  dividend  arrears  paid  or  ow- 1 
ing,  net  earnings  after  the  annual 
preferred  dividend  retiuiremcnts 
would  equal  $1.16  per  share  on  ihc 
295.852  shares  of  common  stock  oui-j 
standing.  At  march  31.  1937,  prefer¬ 
red  dividend  arreap  totalled  $31. 50  m  p  „r  ,,ondon.  and  ioined  ihe  .staff 
per  share  but  will  be  reduced  to  $2$  I  of  -phe  Huron  *  Krie  Mortcage  l  or- 
with  a  $3.50  payment  to  be.  made  ^oration  and  the  The  ratiada  Trust 
.lune  1.  I  |•ompany  in  19l!i  following  militan 

There  has  been  an  Increase  of  |  service  in  the  Great  W  ar  In  l''2i'. 
.$176,368  in  working  capital  despite ,  he  was  uauicd  head  office  m  countaiii 
Increase  of  $26,279  in  fixed  assets  j  and  ha.s  held  the  post  of  a  sisiaiit 
and  decrease  of  $100,000  in  the  |  sccretarv  siuee  1931 


Ihc  he  liecauie  assistant  manager  and  in 
11111,  |!i|5  as.sistant  western  inspector. 

'I  lu  ce  years  later  he  received  fur- 
liter  promotion  to  inspector  at  head 
5  office.  In  1921  he  was  moved  to  \an- 
couier  where  lie  served  as  manager, 
.jj,!  Ill  1929  he  became  .superintendent  of 

f'i  blanches,  in  1931,  assistant  general 
;;i  manager  at  head  office  and  in  1933 
general  manager.  i 

,.\ciuely  connected  w  ith  education¬ 
al,  ciiic  and  iiistiiuiional  affairs,  Mr. 


Tell;  Shareholders  at  Annual 
Meeting  Outlook  May  Justify  j 
Increased  Payment 


NET  EARNINGS  HALVED  SALES  ALMOST  DOUBLED 


Toronto  Biirenu  Thr  Finonciol  Timo» 
Toronto. — -Lack  nf  revenues  from 
grain  storage  reduced  Goderich  Kle- 
vator  &  Trans!'  '  o.  gross  income  to 
$121,978  in  the  lear  ended  .March  31. 


Dawson  was  member  of  the  board  of  ''^57.  as  compared  wiib  $177,678  m 
goieiiiois.  I'riiiiiy  idllcge  sehool,  the  preee.ding  year.  Operating  costs 
Poll  Hope,  his  alma  maicr.  He  was  •  (if  $65,990  were  praciicall.i'  unchanged 
diieeioi  of  .'4i,  .lohn'.s  roiivalesccut  so  that  nel  earnings  were  $,-ii;.S79  as 
hospital  ,ind  director  of  Dixon  Hall,  compared  with  .$112,207  in  the  pre- 
1  He  was  also  treasurer  for  the  l-Vd-  reding  .vear.  .After  dediietitig  depre- 

ei.ition  for  I'omniiinily  Service.  elation  and  income  tax.  net  profit 

—  —  was  .$26,058.  or  31  cents  jicr  share, 

Paul  Beifpie,  I'.H..  who  has  just  as  rnnijiared  with  net  profit  of  $69.- 

liecii  elected  a  direa-ior  of  I'omptoir  721.  or  S3  rents  per  sliare  in  the  year 


amount  of  bonds  oulstandin; 


liecii  elected  a  direa-ior  of  i'omptoir  721.  or  S3  rents  per  sliare  in  the  year 
.Naiional  de  Ptacemeni.  DimiiOe.  in-  ended  March  31.  1938.  'Working  cap- 
vestmenl.  detiiers  of  .Montreal.  .Mr.  ital  wa.s  redured  lo  $33.1.'i9  frinii 
'  $12,969. 

,  Fixed  assets  are  carried  at  $1,024,- 
514  after  deducting  dnpreciaiioii  re¬ 
serve  of  $646,641.  The  company  has 
no  bank  loans,  no  funded  debt  and 
capital  consists  of  81.006  share.s  of 
common  stock  carried  at  $933,400, 
while  surplus  is  $87,830. 

G.  D.  Parsons,  pre.«ident  of  the 
compaip-.  in  reviewing  operations  for 
the  >ear  slates: 

“At  the  eomniencrment  of  the  fliv 
.inrial  .vear  we  had  2.250.000  bu.shel.s 
of  grain,  principally  rontrollcd  by 
the  (.'anadtan  Wheat  Board,  wbicli 
I  rommcnced  to  nioie  out  in  May.  Fp 
'  to  the  end  of  .lune  we  handled  con¬ 
siderable  domestic.  «  ith  also  several 
cargoes  of  p.vpor»  transfer  grain: 

;  however,  in  September  tiie  lack  of 
i  market  spreads  resulted  in  hand-to- 
j  mouth  requirement,  which  continued 
I  until  the  clo.se  of  navigation,  when 

_  i  i  eastern  elevators  were  yawning  with 

Dudle,  Dawson,  geneial  manager  p.Sique  Is  a  consultant  engineer  for  !  vacant  bins. 


.  ,  ,  Mr.  t.'ronyn  will  iiavc  iiudrr  his 

ventortes  and  accounts  receivable  are  change  the  trti.st  .services  „r  The 
higher  and  there  are  hank  advances  Canada.  Trust  companv  at  fifiep,, 
of  $6(0.918  which  account  for  some  branches  of  that  organi/.al imi  located 
of  the  increase  in  rurrent  asset.s  and  provinces  of  the  D-miniou. 

liabilities.  Current  position  follows  | 
a.s  of  March  31: 

IPS?  193(1  'Dudley  Dawson,  general  manager 


J  S  ,1  n  ■  tj.  1  w  luuv  in  rt  (-.viisunaiii  engineer  lor  ;  vticanl  bins. 

Current  ABsets  .  .  i'^"  ’  i"  i"  *  •'’*''*'’'0*  industrial  and  niuiiiripal  cor--  "Our  usual  earnings  were  depicted 

Current  Liabilities .  1,bi><.2R9  921,F»iR  rUDlDCn  .iftOl  a  sfioko  wliH’h  ovor-  ‘inH  Knon  nfast  i  .  •  i  $ 

_  -  '  r.nmn  hitn  ivhiin  r>„ifi.,r.  .  i  15  aiio  Md^  00011  Mcc-piosi-  bv  craiu  tiiovins:  qtiKkly.  dopriv- 

WorkiriR  Capital  . J5,460.76fi  3,284.30R  ^ donf  of  tho  Montroal  Traill  ways  i'om- !  inpr  us  Rtora^ro  rpvctiuo.  which  ro* 

^  .0  r.l .  3  03  1  t  .38  1  j  fifty-seventh  year  and  was  horn  in  „„ssion  for  a  number  of  years.  '  fueled  in  the  profit  and  los.s  account, 

I  ash  is  slightly  lower  at  $  1 10.006.  r  -  I  "Storks  at  Ihe  heuri-  'f-the-lakes. 

flcrounts  receivable  are  up  $161,139,!  T\/nnr\n  QL.'  *  D  I  ($-9  "'cH  os  iho.se  back  in  the  western 

at  $2,135,142  while  inventories  are  "P  j  j  •F  OOtZ  OT  \JiC01l  M^QfZCS  m  QSS6S  |;  provinces,  are  the  lowest  th.it  have 

obtained  for  many  years.  The  actual 


Gash  is  slightly  lower  at  $110,006, 
accounts  receivable  are  up  $161,139 
at  $2,135,142  while  inventories  are  up 
$742,000  at  $2,775,957.  Advances  for 
merchandise  purchased  are  slightly 
higher  at  $96,950.  Bank  advances  of 
$670,919  are  accounted  for  by  in¬ 
crease  in  inventories.  Accounts  pay- 


merchandise  purchased  are  siigutiy  James  Playfair,  whose  death  oc- '  benefactor  in  many  ways.  He  pur-  ^nd  prospective  seeding  conditions  in 

Ciirred  this  week  at  Midland,  where  chased  the  $60,000  Manley  Chew ,  <  and  Smtes  are 

$6,0.919  are  accounted  for  b>  in-  activities  in  Great  Lakes  •'‘^sidence  and  gave  it  lo  the  town  to  very  favorable  to  good  crops  in  .North 

crease  tn  inventories.  Accounts  pa.v-  wiae  aeiivtiies  in  Great  Lakes  Up  used  as  a  htTsiulal  It  was  throiiirh  America  this  year.  As  you  will  re- 

.nble  are  $4O,0O0  higher  at  $757,269,  shipping  had  centred  was  long  an  ,,jj.  efforts  that  Little  Lake  Park  olize.  it  is  most  important  that  wo 

outstanding  figure  in  Canadian  came  into  the  town's  possession.  The  must  have  good  crops  in  (  anad.i  to 

$,...01,810  against  which^ there  is  a  water-borne  transportation  who  con-  stand  oC  trees  was  about  to  he  sold  show  satisfaciory  earnings." 

rlepreetation  reserve  of  $876.63o.  Non-  trolled  important  commercial  and  in-  and  cut  for  logs  when  ,\Ir  Playfair  - - - 

**  dustrial  interc.sls  as  well  He  wa.s  purchased  the  tract,  later  selling  it  liriMTm  lUFATlirD 
*,orSi(  deferred  ohatges  at  president  and  general  manager  Great  to  the  town  at  cost.  Midland  High  W||l|kK  WKAIHkn 

$1.S,9o4.  Reserve  for  contingencies  Lakes  Transit  Corporation  and  Mid  School  was  built  on  a  lot  provided  f f  Lifl  1  lILiIl 

remains  at  $1o0.O00.  There  is  now  gjmeoe  IClevator  Co.,  chairman  bv  him.  FAAn  PAD  millTC 

outstanding  $1,100  ooo  of  4%  first  '  As  a  voting  man  Mr.  Plavfair  was  (llinil  r(/l\  rKUllu 

mortgage  serial  *he  f'^*  president  Consolidated  Oka  Sand  ,S-  an  ardent  baseball  fan.  Sailing  was 

serial  maturity  of  $loo  000  having  Gravel  Co..  Montreal  Dry  Docks,  one  of  his  hobbic.s.  He  owned  many  _  _  .  “  r'  . 

been  met  on  Oct.  1.  19, >6.  There  re-  ^td..  Canadian  VVirebound  Boxes,  .small  yachts.  Curling,  duck-hunting.  Tree  Fruits  Showing  Good  to 

mam  outstanding  29.o32  shares  of  j  lij,.  Eastern  Steel  Product.s,  Ltd.,  and  golf  were  pastimes  he  enjoyed.  Heavy  Bloom  But  Spring 
.Cr  preferred  stork  and  .9o.8i)_  Toronto  ?31evators.  Ltd..  Eastern  He  wa.s  one  of  the  founders  of  the  Generally  Backward 

shares  of  no  par  common  .stock  and  Canada  Coastal  Steamships,  Ltd.,  Midland  Golf  and  Country  Club.  For  _ 

surplus  has^beem  increased  by  gaint  .Inhn  Drydock  &  Shipbuilding  years  he  wa.s  its  president.  I  .. _ _ j.,; _  j,.. 


161  to  $1,108,472. 

Income  and  surplus  account  fnl- 


Co.  Ltd:  director,  Canadian  Oil  Com-, 
panics.  Ltd.,  VV.  D.  Bcath  &  Son, 


Heavy  Bloom  But  Spring 
Generally  Backward 


lows  for  fiscal  years  ended  March  ctd.,  International  Paints  (Canada) 


Fippratinff  nr«ft  RTt.fiT 

1 -rssr  T^epreriation  .  I0?l.02 

Bond  intr^rrst  2T’«?2  rnllficns  Hp  27  a  ri^sinr*-  ficr-  '  &eriou5  aarna^;<*  u»  ii  uii  piiiuL»  <iuu 

Pnrrt  r'Jomlum  ti.Vfig  T.'vog  ure  in  the  Ontario  lumber  business,  President  Sweezey  of  Lake  Sul- ' if 'i  •"  i'(^rn 

.  when  he  formed  a  partnership  with,  Mill  Pro  P'evaile.'l  throughout  the  eastern 

v>,  Prod,  . ~3.'.n.247  ~42V:;i32  D.  L.  White  of  Midland  that  rocket-^  provinces  vv£ui  accompanutd  by  some 

Ub:  ProterrH  (jh-i-iendB  . .  20fi.72«  208.724  ed  his  name  to  international  prom-  gress  Rapid  uijury  to  strawberries  which  vvere 

Pel.  on  „rof.  arr.».r.  _in3^382  _in3.^2  Shipping.  Organized  -  -  blanketed  by  loa  but  on  the  whole 

SurpluB  (or  vpat . .  241. 181  118.946  bv  plavfair  and  White  were  thc  Mid-  Construction  work  on  the  Lake  ,  the  (iamage  wa.s  slight.  lieeaiid 

Adi:  Previous  Burpiu* .  888.311  7..1.38,.  Navigation  Company.  Great  Sulphite  Pulp  Company  mill  at  Red  ,  Ontario  have  made  .i 


1M7 

tp#r» 

S 

% 

RTt.fi:4 

733.181 

Ioq.02-3 

125.435 

4fi,0OO 

62.766 

19. 1 7.5 

11.3f,r> 

14.782 

7.702 

132,457 

08.801 

5.50.247 

427.032 

208.724 

206.724 

103.3R2 

103.362 

241.161 

116.046 

868.311 

7r>1.36:> 

.108.472 

868,311 

Ltd.,  Ontario  Tobacco  Plantations, 
Ltd.,  Sin-Mac  Lines,  Ltd.,  and  the 


'  *'  J Ottawa. — Weather  conditions  dur- 

1  ing  the  past  winter  were  favorable 

Dllf  DIIITI7  Mil  I  C  i  bushes  and  in 

jJJLr  nilC  ITllLLu  i  all  part4i  of  the  country  they  have 

.  .  wv  n  through  without  injury.  in 

ArlkAfi  nI'IiH  Illll  I*  Columbia  the  winter  was 

/iflunl/  IJvIILiI/ULLi  i  cold  but  heavy  snowfall  prevented 

_  1  sierious  damage  tn  fruit  plants  and 

•  J  .  c" 't  I  _•  C..I  !  trcc.s.  The  mild,  open  winter  which 

resid^t  Sweezey  ^  L^e  Sul-  p,. availed  throughout  the  eastern 
phite  Co.  Says  lylill  Pro-  provinces  waii  accompanied  by  some 
gress  Rapid  injury  to  strawberries  which  were 

- -  blanketed  by  ioa  but  on  the  whole 

Construction  work  on  the  Lake  ,  the  damage  was  slight.  '1  ree  and 


The  annual  meeting  of  Canadian 
l  otions  I.imtied,  held  tn  .Montreal 
this  week,  wa.s  a  cheerful  one  for 
'  .shareholders,  especially  for  holders 
of  the  eommon  stork  who  were  told 
by  t).  Dawson,  president  of  the 
,  couipaiiy,  that  in  view  of  resull.s  for 
the  past  fiscal  year  and  prospect.^ 
for  the  current  jieriod,  direcior.s 
might  be  justified  in  considering 
an  early  iiicretise  in  the  dividend  on 
the  jtinior  equity. 

I'anadiaii  i  ottons.  ijd.,  paid  divi- 
riend.s  on  its  common  stork  witiiout 
interruption  from  1!I16  to  the  begin¬ 
ning  of  1930  at  varying  rates.  In 
.April,  l9:;o,  dividends  were  omitted 
and  nothing  vva.s  paid  on  the  issue 
iiiilii  .lanuary,  1931.  when  payments 
were  resumed  on  Ihe  present  basis 
of  $1  ,9  share  quarterly.  'The  reeeut- 
ly  puhlisheid  annual  report  of  the 
companv  for  the  fiscal  year  ended 
.March  31sl.  1937.  sliovvrd  gross  ]iro- 
fils  67  per  cent,  higher  than  for  the 
preceding  fiscal  year  at  $582,192  on 
net  earnings  after  all  chargtxs  and 
preferred  dividends  eqtial  to  $,i.17 
a  share  on  the  eommon  stork  as 
compared  with  n  deficit  after  pre¬ 
ferred  dividends  equa!  to  about  88 
:  rents  a  share. 

President  l>awson.  in  presenting 
tlie  annual  report  to  the  mceiiug. 
announced  that  sales  of  the  com¬ 
pany  In  date  this  year  vvere  pracli- 
cally  double  those  for  the  civrrc.s- 
poiiding  pe.riod  of  last  ,vcar. 

After  commenting  on  what  he 
said  was  tlte  "very  small  profit 
margin  of  2'-  per  cenl.."  Dr.  Daw¬ 
son  was  asked  whether  lliis  would 
would  not  be  endangerini  by  the  in¬ 
crease  in  tlie  wage  scale  made  re- 
cenily.  He  repli(vl  in  ihe  negative, 
staling  that  a  restoration  of  a  Iii 
per  cent,  cut  plus  a  6  per  cent,  in- 
ereasp  had  been  made  largely  in  an¬ 
ticipation  of  a  belter  .showing  Hus 
year.  Business,  he  said,  was  better 
and  tlie  jirofils  were  made  on  tlie 
company'.s  turnover. 

Dominion  Stores  Sales  In 
5th  Period  Off  .1 1  P.  Cent. 

Toronto  Rurrati  Tho  Financial  limoa 

Tnronii).  -  Dominion  Stores.  1,id  . 
sales  for  ihe  5tti  period  eniled  .Ma\ 

I. 5,  1937.  were  $  1 ,5  1 5. .533.  I'liis  coin 
pari’s  with  $1,517,152.  for  the  corres¬ 
ponding  piM  iod  in  1936.  and  is  a  de- 
crea.se  of  .IIcl 

Fo:  Ihe  29  weeks  ended  with  .May 
15,  the  roinpany'is  sales  reached  a 
total  of  $7,540,583,  an  increase  of 
$133,696.  or  l,9'‘r  over  the  $7,496,977 
reported  for  tho  fir.st  1  weeks  of 
1936. 

I'ollowing  are  sales  figures  for  4- 
week  periods  hark  lo  the  beginning 
of  ilie  vear,  in  romparisnns  with  a 
vear  ago: 

font  Works 

l.nrffH—  1917  1H8  n.sln 

Mav  IV  .  .  JI.VIV.V3t  Jl.Vn.IVJ  x.ll'T 

April  17  .  .  I  V47.773  I.Vln.«'>>  2  4  1% 

Marcli  29.  .  I,V44,8S9  I  Vlt.lh?  2  08% 

I  rh  20  .  .  2,47  t.9')n  1,412.988  IVS-; 

J. (n.  23  .  .  I.4:>7,')2  7  1.413. 478  1  1  4 


Tol.il,  .  .  V7,V4tl,i83  $7.40b.')77  1.09^;, 

X  — IVor.lino. 


PLAIN  ' 

BUSINESS-LIKE 
PLANNING 

A  Will  is  simply  a  plan  for 
hancihna  an  Estate  in  a  defi¬ 
nite,  busines.g-like  way  accord- 
ina  to  the  maker's  wishe.'i  for 
hi.s  family  s  fiiture.  However, 
it  is  of  the  utmost  Imporiance 
that  this  document  he  written 
in  a  manner  that  will  be  safe 
from  dispute.  It  is  no  less  im¬ 
portant  to  name  an  Executor 
and  Trustt^e  that  will  success¬ 
fully  ccirry  out  your  plans. 

Consult  your  Lawyer  or 
Notary  with  ref erenc^^  to 
the  preparation  of  your  Will 
and  appoint  this  Company 
your  Ex(=cutor  and  Trustp9“. 


Montreal  Trust  cbMPAOTv^ 

511  PLACE  D'ARMES,  MONIT^AL  ;  V 

SIR  HEBERT  S  HOLT  nog.rncnN  ^  ./"• 

V  D-  Vlc»P»wld«n4  *. 

V;c«»-Pra»id«nt  and  Lvoaoral  Man«<;i«r 


Can.  Cottons  Inventory  Policy 

Is  Approved  By  Shareholders 

Shareholders  of  ('aiiadiaii  Cot-  ti(>si  interest.^  and  that  Hie  share- 
tons.  I.imited,  at  the  annual  uumm-  liulders  approve,  of  the  action  of 
mg  of  tlie  companv  ticid  in  .Mont-  Hu,  diri'ctors  m  carrying  sU'rks  of 
real  during  itie  pai-i  wci'K,  uiiaiiim-  ra«  iii.ilen.ii  on  the  Irooks  of  the 
ou.,(|>  ptissod  a  resolution  approving  compaiu  on  a  basis  of  5  cent.s  per 
of  tlie  policy  of  diirv'iors  in  coniicc-  pound  or  on  siicli  other  liasi.s  as  the 
lion  vvilli  inventories  valnalion.  a  directors  may  from  tune  to  time  de¬ 
policy  th.it  was  the  oiiji'ct  of  ccriti-  icrniin 

ci.sin  from  some  direeiions  in  Hi . ,,,p  ,si,nreholders  are  satis-  • 

coiir.se  of  Hic  recent  l('Mih>  lioval  r,p,)  ip..,,  ,|ie  companv  s  slocks  of 

Commission  The  resolniion  passi'd  finislicd  goods,  goods  '  tn  process,  - 
bv  shareholders  of  the  company  ai  oic  .  miisi  t,e  similarlv  protected  .so  . 
Hie  mooling  ri'ad  tis  follows;  )P;,i  wliere  sut'siantial  stocks  are.. 

"'I'lial  the  sharolioldcrs  of  Hu.s  carried  llic.se  slioiild  not  be.  relied 
company  aiiprovo  of  the  action  of  niion  to  realize  full  listed  selling 
its  direrqors  in  valuing  the  com-  value  Imt  sliould  he  sulijeeted  to  , 
paiiy's  invimlorifvs  on  a  e,onserva-  a  Iilieral  discount  lo  arrive  at  their 
live  basis  for  tlvc  purpose  of  Hie  true  value  and  Hie  stiarehoiders 
preparation  of  Hie  companv's  staU'-  aiiprove  of  the  action  of  the  direr* 
ments  as  being  in  lite  hast  interests  uos  in  carrying  finished  goods,  etc.,  j 
of  Hie  cotiipan'  and  of  all  iiersons  at  Hicir  lisii-d  selling  price  le8R 
iniorcstiKl  Hicri'in.  suiisianti.il  discoiini  lo  bo  deter- 

■' That  in  parliciil.sr  tlie  share-  mined  from  time  to  tune  at  the  -  , 
hnlderii  are  .satisfied  Hiaf  any  si.itc  discrciion  of  directors.” 

ments  which  would  follow  Hie  _  _ 

fliicluatlons  of  the  markets  in 

valuing  of  the  l  ornpanv's  supidic  of  »(AMI'  J\  I'on  r  TOAXAGK  I'P 
raw  m.alerial.s  so  as  to  »siiow  snh-  iCtI'I.-ix  caren  tonnwge  bsndi-d  ■■ 

staniial  profits  in  a  speculative  "o-  l•..r'  ef  Hai  rax  m  Vnrii  wa.s 
period  followeii  by  correspo.idmg  ^'EJ^HV'MoirN'lliWi  L;..  ' 

in  Ji  ponofi  of  wouhl  i.»  ni.'  t.  pon  ..f  Witinnal  •  • 

«f»nvfv  a  wron;:  iniprossion  i»»  fhrni  Mjnifivj  r.oafi  ;tr  Halifax  Tr*t,ii  m- 
of  tho  foal  position  of  thr  mmpa.nv  ‘  t  nnn^--  hatvll»»l  h\  tlv-  port 

,  ,,  I  ,  •  ,  ,  ''•in*  l.!Mn;n\  l.-Jt  «'..i>ip?»i  ra  n-oh  $h*' 

,'UUi  wouhl  ho  clrtrmiontal  (»»  thou*  m  fMi,r  uDOiih-;  in  o  v^nr  U  'i  '.I  ’ 


Surplus  forward .  t.in«.472  888,311  ^akes  NavigaHon  Company  ApSland  fichedtilo  ba”k  ‘  l^suRinr^rom  lasrsiUlTiner's  ' 

f-oL^^nock  1  Stcr  he  be-  9ccording  to  an  announcement  made  drought  and  the  outlook  is  encour- 

x.ATi'RAb  r.AS  IN  ALBERTA  a.ssocialcd  With  the  Copeland  '  ^3'  R-  O.  Sweezey,  president  of  the  aging  for  ail  cr-vps.  barring  the  i 


Kdmonton.  —  A  marU«d  lncrea.'<e  Is  _ i 

nnt-d  in  the  production  of  natur.al  ga.s  Flour  Mills  and  Mldlanrl 
In  .Alberta  in  19.35  over  1934.  R.s  .seen  dUCts  CompanV.  Limited, 
in  a  federal  report  Issued  by  the  Min-  Under  Plavfair-White 
ine  MriallurpicRl  Chemical  ,,  ,,  i  ‘  x? 

Hranrh.  Ottawa.  In  inSn  tha  produr-  the  Midland  Navigation 
Hon  amounted  to  J  8.060.349.900  cubic  ran  grain  freighters  bet 
feet,  valued  at  $4,1  1  3,438.  a.s  eonipar-  lakchead.  ThPS 

49i.oVo^,rVt,.N^2hiT(i'‘'at'’s3T07.'276.  ''  the  Midland  Queen,  Mid 


came  a.ssocialcd  with  the  Copeland  '  h.v  R-  O.  Sweeze.v,  president  of  the  |  aging  for  all  cr-ops.  barring  the 
Flour  Mills  and  Midland  Wood  Pro-  rr.mpany  on  lii.s  return  from  an  in-  !  Pos.sihllit.v  of  frost  during  the  blos- 


*  spedion  trip  of  the  construction  somiDK  period.  In  Quebec,  Now 
ship  work  Brunswick  and  N’ova  bcoUa.  vvinter 


Under  Playfair-White  owner.ship  work, 
the  Midland  Navigation  Company  "The  railway  spur  has  been  com- 
ran  grain  freighters  between  here  picted.  clearing  and  levelling  the 


and  the  lakchead.  These  included  plant  .site  has  been  finished,  and 
the  Midland  Queen,  Midland  King  v,  ith  400  men  on  the  job,  active  work 
and  Midland  Prince.  The  company  ori  the  foundations  is  progressing 


.  .  !  los.scxs  were  negligible.  All  tree 

3_lie  rauway  ■’’PU''  h‘9S  fruits  show  Indic^itions  of  good  to 

ted.  clearing  and  levelling  the  heavy  bloom,  with  tlie  exception  of 
nt  .silo  has  been  finished,  and  j  varoities  of  biennial  habit 

h  400  men  on  the  job,  active  vv.9rk  ' 

the  fountlations  is  progressing  I  been  backward 


iill¥,:CLA'S-S 


Trustees —  Executors 
Administrators 
Transfer  Agents 
Registrars 


PRUDENTIAL 

TRUST 

COMPANY,  LIMITED 

T'trsidcnt 

H.  N.  CHAUVIN,  K.C. 

Oncral  Manager 

FRANK  S.  TAYLOR 
PRUDFNTIAI  TRUrj  BLDG.,  MONTH  Al 


was  amalgamated  With  McKay  and  satisfactorily."  continued  Mr.  Swee-  throughout  tho  country  with  weath-  ^ 

Company  of  Hamilton  to  form  In-  r.ey,  who  pointed  out  that  construe- ,  wet  during  much  of  .ly  .  /'Wi 

land  Lines  and  then  merged  with  Hou  work  would  proceed  on  iho  j  ^  ^  ^  in  t_he  .Maritime  Pro-  ,  1  ‘  fA* 

Rii-hplieii  and  Ontario  Comoanv.  most  r.-iniH  and  efficient  ha-  .  .  ^  _ . .  ■  '  ... 


j  land  Lines  and  then  merged  with  tion  work  would  proceed  on  the 
'  Richelieu  and  Ontario  Company.  mo.st  rapid  and  efficient  ba- 
I  After  withdrawing  from  this  com- '  .si.s,  .as  the  company  has  com- 
i  pany.  Playfair  and  While  formed  pleted  all  its  financing  by  the 


April  except  in  the  .Maritime  Pro¬ 
vinces  where  precipitation  was 
light  Since  May  1.  growth  hi’^  re¬ 
sponded  to  warmer  weather  with 


the  Great  Lakes  Navigation  Com- i  re-.’eut  sales  of  common  stock,  and  j  ^airlv  general  and  the  present 

j  pany.  operating  a  fleet  of  Zo  vc.sscl.s  b.v  the  sale  of  ,a  $3,000,000  bond  ts-  i  outlook  highly  satisfactory. 

that  touched  ports  between  Fort  sue,  which  has  been  underwritten  ;  g  jg  ...pU  ^and  and  for  the 

:  William  and  Montreal  During  the  by  a  group  eomposwd  of  strong  fl- j  ^rt  H  has  been  done  under 

!  Great  War  they  went  abroad.  The  uaneial  and  banking  interests.  Thus  conditions  so  that  foliage  is 

Midland  Queen,  carrying  munitions  the  compaiiy  is  assured  of  funds  for  p,.otected.  Demand  for  nur- 


laiiiif 


land  food.stuffs  to  England  was  one  it.s  construction  program.  i  bas  been  active  and  con- 

I  of  the  first  vessels  .sunk  by  a  Ger-  ••Putting  and  peeling  pulpwood."  siderable  new  planting  and  replaee- 
raau  .submarine  in  the  Fmglish  .^aid  Mr.  Sweezey.  "has  begun  on  |  ment  has  been  done  this  spring. 

,  nel.  Other  Playfair  -  White  boats  ,be  limits,  .some  of  which  arc  with- j  present  indications  point  to  good 

j  made  trips  to  British  ports  w'Hi  jn  fjyp  ntiles  of  the  mill  site.  This  'crops  of  all  kinds  of  fruit  witli  pro-  I 

I  shells  and  food.  In  192*’  and  other  low-cost  wood  from  •  bable  incroa.ses  in  all  tho  producing  ' 

Lakes  Navigation  (.,'ompany  and  ,b.p.  adjacent  settlers’  lands  will  be  !  aretus.  A'egeiable  growing  opera-  | 

Midland  Shipbuilding  Company  vvere  used  to  bnild  up  the  woodpile  for  i  tions  have  been  delayed  somewhat' 

sold  to  Canada  Steamship  Lines.  ,„iii  operations  next  spring  and  by  the  backward  weather.  Siibstan-  | 

I  Resident  of  Midland  ever  since  he  •  g,,pypppj.  jjy  ,oidr.tinimer,  roust  rue- ■  Hal  increases  in  canning  factory 

I  first  came  here  at  thc  age  of  19  (ion  work  .and  wood.s’  operations  (.(-ops,  particularly  tomatoe.s,  are  in  | 

i  from  Toronto,  where  he  was  edii-i„-ji|  pyovlde  cmployniciit  for  1,500  •  prospect  in  Ontario  and  other  jirn- t 
cated,  Mr.  Playfair  was  the  town  s ,  £ne.n."  :  vince.s  Indicate  larger  plantings  of 

J _  I  market  vegetables. 


J 


CONTRIBUTING  TO  CANADIAN  PROSPERITY 


The  following  figures  of  expenditure  for  1936 
indicate  the  extent  to  which  The  Consolidated 
Mining  and  Smelting  Company  contributed  to  the 
prosperity  of  Canadian  industry  f-- 


Wages  and  Salaries  paid  -  •>  - 
Freight  paid  to  Canadian  Railways  - 
Supplies  purchased  from  Canadian 
sources  -  --  --  --  - 

IMunicipal,  Provincial  and  Dominion 
Tajtes 


$8,931,724 

$4,911,421 

$4,272,097 

$2,133,670 


THE 

CONSOLIDATED  MINING  AND  SMELTING 
COMPANY  OF  CANADA  LIMITED 

Head  Office,  Montreal,  Que.  General  Office,  Trail,  B.C. 


Foundation  Petroleum  Net 
Profit  In  April  $8,328 

Torontn  Buraau  Tha  Financial  TIraaa  j 

Toronto. — .Net  profit  of  $8,328  for  j 
the  month  of  April  is  reported  to  ' 
shareholders  of  Foundation  Petro¬ 
leums  In  a  letter  accompanying  di-  j 
!  vidend  cheques.  During  the  month 
I  a  total  of  6,627  hbls.  were  sold  for  1 
I  $12  ,320  with  gross  royall.iefl  amount-  j 
I  ing  to  $2,752.  After  deduction  of  ; 
j  expenses  of  $1,159  a  net  of  $8,328  as  ; 
I  above  is  left.  Dividend  pav  meut  of  i 
j  7/10  cent  a  share  totals  $7,700.  Bal-  i 
j  ance  undistributed  {i.s  at  the  end  of 
j  April  totalled  $753. 

!  F  P.  Byrne,  president,  slates  that 
In  the  future  when  funds  are  avail¬ 
able  dividends  will  be  paid  quarter¬ 
ly  Instead  of  monthly,  the  original  , 
intention.  Before  any  further  dis¬ 
tribution  is  made  thc  company’s  in¬ 
debtedness  to  Anglo-Canadian  Hold¬ 
ing  &  Development  Co.  must  be  paid  ^ 
Thereafter  from  the  proceeds  of  net  i 
production  available  at  the  end  of  : 
each  quarterly  period,  one-third  vvill  ■ 
be  deducted  until  the  depreciation  , 
allowance  and  wage  bonus,  provid-  | 
ed  for  In  the  original  agreement be- 
I  tween  Foundation  and  Anglo-Can- ! 

I  adlan,  la  fully  paid.  I 


. . .  THAT'S  HOW  YOUR  LETTER 


44t 


irCMUIAm  \ 


\\i7i%y 

wwmV  j/ 

It. 


For  the  trifling  difference  in  cost  between  Canada's 
finest  all-rag  paper  and  the  cheapest  bond  your  letter 
wins  all  the  prestige  and  privileges  that  always  asso¬ 
ciate  with  the  term  "First  Class".  It  goes  direct  to  the 
most  aloof  executive  and  commands  his  attention  and 
respect.  Specify  SUPERFINE  LINEN  RECORD  for  your 
letterheads;  for  vital  records;  for  legal  forms.  It  is  the 
paper  of  true  economy. 

HOLLAND  PAPER 

COMPANY  LIMITED 

HIGH  GHADE  PAPER  MAKERS  SINCE  ll«a 
MONTREAL 

Irmck  Onae  TOtONTO.  Oa  Mllii  e  ST.  JEROME  mi  MONT  lOLLANDy  Om 
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jjrtf  ^ f  ^  ^  ^  '  trying  to  postpone  a  crisis  and.  thereby,  to  retain 

^  Iff  W|  11^ III  1^1  ^-f  Iff  Yy  political  power  until  the  end  of  the  parliamentary 

Mil..h.s  Everv  Fr,d..v".V’\7o,!.’*  5.r«t  We.t.  Mcntr«i.  ”  Credit  csn  oow  be  employed  to 

by  The  Montreel  Financirtl  lime^  Publishing  Company,  Bustam  tJie  hopes  of  dlvldend-seckers  for  as  many 

_ ^‘"*‘**«*- _ _ _  months  as  Aberhart  Social  Credit  already  has  been 

R  EMMET  COX  . . .  President  for  that  purpose,  then  the  administration 


Horizontal  Wage  Levels  Are  Unsound  press  views 


By  F.  E.  ■WATER:\rA\ 

Rettnnj?  Chairman  Ontario  Divi«ijon  C.M.A  at  Annual  Meeting 


I'his  Little  World 

It  is  as  hard  for  a  nation  to  be 


OF  what  does  the  industrial  struc-  j  nesa  when  wo  have  to  use  all  our  I  of  labor  when  administered  in  such  ,  u  uly  isolated  in  the  world  to-day  as 
ture  of  Ontario  consist?  To  find  |  productive  capacity  to  keep  our  riis- |  a  way  ar.  to  he  adaptable  to  fair  and  j  for  a  man  to  be  a  hermit  at 

'orty-sccond  imd  Broadway.  The 


r  I  S/I  I  will  have  achieved  its  apparent  purpose  of  clinging  vviuro  or  uniario  consist.'  ro  iina  proauetive  capacity  to  Keep  our  rus-  a  way  ar,  to  ne  aaaptaiuo  lo 

DAVID  BURNSIDE  General  Manager  _  r  _  41,.  r  1,  ,  ttf  ♦  i  ki  «  the  answer  to  that  question  onemlcrht  tonier  ssatisfied.  Since  the  year  1900,  reasonable  situations  wherever  they 


J.  W,  TYSON  ..••••••  Edilor-in-Chief  ^  the  highest  hope  of  the  Aberhart  group.  |  trial  centrciS  that  have  many  indiis-  j  yoar.s,  that  has*  been  more  or  les.s  purpose,  but  if  the  .administration  I  (00k  power  in  Germant  and  started 

A.  R.  W.  YOUNG  -  •••••••  News  Editor  I  - -  ;  tries  producing  manufactured  goods  |  characteristic  of  Canadian  industry,  trlea  to  make  things  equal  that  are  j  an  armaments  rare  may  affect  the 

W  A  HIGGINS  ...«•«••  Toronto  Editor  i  D  »»•  «TL  /'L  •  **  I  great  variety.  AVc  would  j  During  the  past  few  year.s  we  have  fundamentally  and  economically  un- I  business  of  a  real  estate  man  and 

_J _ _ '  _  rutting  the  L-hdinS  In  tnains  j  think  of  the  clUca  in  Cntano,  learned  something  of  the  other  side  equal,  the  reverse  will  be  the  case,  builder  in  Queens  and  the  plans  of  a 

SUBSCRIPTIOV  PRICE:  In  Cnnad*.  $5.00  a  vear;  $1.75  for :  *-p  HOSE  small-bore  politician.^  who  have  endeavored '  'vhich  there  are  25.  and  some  of  of  the  picture.  We  know  some-  The  Industry  and  I^abor  Board,  low-cost  housing  enthusiast  In  slum 

•ix  moniha.  In  Gieat  Britain  $3  00  a  year  Canadian  fund*,  i  _ ,  _ _  I  larger  to5viis.  From  an  ludus-  thing  Of  vvhat  It  meaus  to  be  long  provided  for  in  recent  legislation,  areas.-- .\eiv  York  Post. 

In  tha  Un.tad  State.  $5  50  a  year;  $2.00  for  six  months,  j  to  increase  their  popularity  In  their  OW’D  COD- 1  standpoint  the  production  of  on  capacity  and  short  of  customers,  with  wide  powers  to  administer  the  - 

AnvFRTMMr  " u' uL  «t  all  oU'ofhcTs  o'^r '  supporting  the  policy  of  taxing  chain  ;  these  places  and  the  employment  Wo  have  learned  a  great  deal  about  Minlnmum  Wage  and  Industrial  YVill  He  Accept? 

from  any  rerponsiVie  Adve*r^rsinR  Agency.  '  stores  £ind  Other  branch  establishments  of  organiza*  I  provided  would  bo  quits  substantial,  the  social  problcm.s  that  such  a  sit-  Stanrads  Acts  and  other  labor  v  ri  •  i  r  m  •  f 

cable  ADDRESS:  ••Finiime*  ’ ;  W.  U.  Code.  :  tlons  having  big  City  head  Offices,  will  no  doubt  be  im-  but  It  Is  Interesting,  particularly  SO  uatlon  creates.  Wo  have  had  to  ]  laws,  wdll  have  a  difficult  and  com-  ■'I'^'^er  ^ 

HEAD  OFFICE,  Montreal.  LAnca.ter  0281,  All  Depart- 1  ^.y  the  fact  that  the  United  State.s  Supreme  I '^f'^lation  hearing  on  provide  huge  sums  for  relief  and  plex  tiusk  We  ernment  wlm  was  ousted  after  hi s 

tnents.  ...  t  i_  i  »•  i »  i  a  soclaj  relationships,  to  exajulne  tho  havo  enactod  legislative  nicasureH,  sons  of  broad  experience  and  good  ^rinutui.  t>iio  was  # 

TORONTO  OFFICE:  22ft  Bav  Street.  Charie*  R.  McCarthy, ;  Court  has  sustained,  by  a  narrowly  divided  votCi  the  pjetur^  more  carefully.  presumably  with  the  object  of  ob-  judgment  will  be  appointed  and  that  refusal  to  resign,  at  the  belfest  of 

.  bhone:  El^n  720L  ■chain  stora  tax  imposed  in  Louisiana.  This  trend  of  From  an  official  survey  of  ma.nu-  talniiig  better  distribut.lou  of  the  its  influence  will  be  directed  to-  t'jo  Premier,  is  challenging  .Mr 

•  *'  taxation,  In  the  opinion  of  Business  Week,  if  carried  facturtng  In  1934  wo  find  that  there  carning.s  from  production.  wards  stabilization  In  emplojaneiit  Aberhart  lo  resign  in  Ins  own  con- 

- ^ - — -  to  Its  logical  conclusion  by  the  States,  would  not  only  330  cities,  towms  and  villages  in  There  has.  of  course,  been  a  clear  conditions.  The  board  will,  no  doubt,  Yamroso  ridinc  Aberhart 

Devoted  to  the  interests  of  the  Investing}  in  the  chains  out  of  existence  but  department  stores  S'"'’'*?''®-.  ‘  ^  Soverninents  to  relieve  ;  take  into  consideration  the  relation-  ‘be  Camroso  riding.  Aberhart 

hellef  thnt  th^  rrmfidenre  nf  raoital  is  essential  to  ffce '  ^  cnains  oul  or  existence,  out  aepa  ment  sior  a  having  three  or  more  man-  distress  wherever  it  has  appeared,!  ship  of  manufacturing  to  the  pn-  ne\er  run  for  election,  having 

stabilitn  of  finance  tho  nrosnerity  of  industry  and  tho  I  great  factories  as  well.  Is  that  what  the  chara-  ufacturlng  establishments.  In  mo.st  and  private  contribtlons  have  con-  mary  Industries,  such  as  farming,  been  returned  b.v  acclamation  after 
development  nt  nur  resnurre^  '  pions  of  small  town  and  rural  community  really  want?  of  the  other  municipalities  there  is  tinued  to  be  generous.  Distress.  I  mining  and  forestry:  to  those  en-  b*s  choice  as  Premier,  following 

_ _ _ [ _ '  _ _  Although  there  arc  some  few  w'ho  will  argue  that  industrial  enterprise  of  some  sort  however,  has  appeared  mostly  In  the  .  gaged  In  merchandizing  and  other  ‘bo  ,, 

_  _  _ _  _ _ rm  _  .  ,  ,  ,  ...  . _ _ J  1 _ J _  or  another  contrlbiitine  somethlne  larsor  nlaces.  We  have  heard  com-  fields  of  commerce:  to  trade  be-!  affsept  the  cnallenge.  It  would  pro- 


tr,  C.ill  .U...  ...-.l.nUt..  ^  tv-  iu.ll,  VJUtlOLUMJ  uuc.  UMMII  tuuici  DDO-IIPIICU.  JCUI  I  J  uu,  I  Cl  .lU  I  lU.  u  1 1’  r  1 1  iici  .1  u ,  • .  1' u  Il.V  -  S  UCUU  U  W/llJ  Oll'UUBrt...  J  uc 

t  office  for  the  full  term  and  that  probably  is  now  think  of  the  larger  indus- i  with  the  exception  of  the  past  few  may  be  found,  may  serve  a  useful  fact  that  a  mau  named  .Ndolf  Hitlei 


•  Edilor-in-Chief  ^  the  highest  hope  of  the  Aberhart  group 

•  •  New,  Editor  j  ■  —  ■  —  ■  ■■  ■  -■  ■■  — 

•  Toronto  Editor  i 


Putting  “The  Chains”  In  Chains 


MONTREAL.  FRIDAY,  MAT  28,  1937 


Although  there  arc  some  few  w'ho  will  argue  that  industrial  enterprise  of  some  sort  however,  has  appeared  mostly  in  the  :  gaged  in  merchandizing  and  other  |  ‘bo  provincial  election.  l\  lll  he 

Kx  T:^x,.r.Av  x. *  XT  oo  in'!?  rwani-it,-!  ..-oc  v.»t4u,. in  ft,,.  Vinroo  onH  Viiiffirw  rtava _  another  contributin,g  Something  larger  places.  We  have  heard  com-  fields  of  commerce;  to  trade  be-  accept  the  cnallenge.  It  vvould  pro- 

MONTREAL.  FRIDAY,  MAT  «8,  . .  ,  1  »»  ‘b®  5’olume  of  commerce.  paratively  little  during  these  lean  !  tween  the  provinces  and  our  trad-  P^od  test  of  public  opinion 

- -  b‘‘  ‘b  the  stone-age  days,  for  that  matter  It  is  gen-  'pjjg  survey  indicates  approxim- 1  yoar.s  from  the  300  odd  communi-  |  ing  relations  with  other  countries,  ib  Alberta. —  Niagara  Falls  Review. 

UH  *1  Tt  T  Tlx  TTiinc  erally  accepted  that  mass  production,  which  has  made  ately  10,000  establishments.  In  round  !  ties  lhat  havie  had  to  tighten  their  j  To  achieve  an  even  balance  be-  ~  "  “ 

DOUS  L/OWn  lO  me  oame  ining  it  po.sslble  to  ral.se  the  standard  of  living  to  its  present  I  numbers  2,500  of  them  are  in  To- I  belts,  no  doubt,  but  have  pulled  j  tween  these  various  Interests,  sound  1  he  Way  Is  Open 

flTH  the  expensive  experience  of  government  j  ,  brought  benefit.^  to  all  advanced  coun- I Hamilton  .md  2,ono  In  i  lliem.selves  through  to  a  consider- j  judgment  will  bp  required.  We  have 

.......  ..  X.  ^  .m  .  .  ^  ^  S'  ''  (4V1A  l«x  n-tAA  .  nKIvx  An  4  41%a4w  nmx,-n  r-  I-waam  *  a1  xt  A  A.AVk  A  «*ei -|  « ATI  Af 


VV  wheat  marketing  still  in  the  minds  of  Canadian  ‘  .^eir  neonlcs  P’or  long  It  provinceg  i  able  extent  by  their  own  efforts 

tm-x  hotno.  iaiH  hpforn  peoples,  for  long  It  Jjjjg  accounts  for  half  tho  total.  The  :  The  wide  distribution  of  Indiis- 

Ux-payers,  there  are  few  .suggestions  being  laid  before  <-ontenderl  that  methods  of  production  had  pro-  remaining  Industries,  about  5, OOP, !  trv,  providing  as  it  doc.s  for  diversi- 


judgment  will  no  required,  w  e  nave  1  ^-bcal  producers  of  AVestern  Can- 
been  told  that  the  co-operation  of  ^  might  as  well  realize  that  the 
manufacturers  will  bo  invited.  I  ^  policy  of  the  present  government 
submit  that  vve  should  do  all  thnt  joeg  jj-ot  incline  toward  a  national 


the  Turgeon  Grain  Inquiry  lhat  the  government  resume  much  more  rapidly  than  methods  of  dlatribu-  are  distributed  throu,gh  300  towns  j  ficatlon  in  occupations,  vnriely  in  vve  can  do  to  .assist  ihe  board  in,  vvbeat  board  and  a  policy  like  that 

operations  In  the  grain  business  on  the  old  basl.s  and  1  effort  to  reduce  the  cost  of  villages.  Half  of  the  industries  1  production,  facilitating  more  con-  I  producing  wise  regulations.  j  gf  John  I.  McFarland.  It  does  not 


the  old  scale.  However,  the  suggestion  Is  being  made  ,  ^jg^rtbuUon  and  lower  prices  to  the  consumer  that  de-  “J.’;®®:®, ‘"J’’®  f  I*®"  ! 

— and  seems  likely  to  have  serious  consideration — ‘hat  i  .  .  ^tores  mail  order  houses  and  chain  stores  employment,  the  towns  factories,  has  been  of  a  very  dis 

partment  stores,  man  order  nouses  ana  cnain  stores  and  villages  providing  for  SI  per  tinct  v-alue  during  the  recent  yeara 
the  government  provide  some  marketing  machlneiT  „,e,rp  developed  •  cent.  Jn  1934  31  per  cent,  of  those  '  of  busines.s  disturbance,  and,  be- 

Thosc  who  advocate  the  continuance  of  the  govern- 


Wlthin  the  Division  the-ro  l.s  ap-  1  ^vant  to  take  Canada  into  the  wheat 


proxiniately  one-half  of  the  indus¬ 
trial  productivity  nf  all  Canada. 


biusiness  and  the  farming  business 
any  more  than  it  wants  to  take  Can 


This  same  proportion  is  represciitfid  ;  jjjjq  jjjq  pusiness,  the  wood 


The  chains,  like  the  big  mail  order  houses  and  de-  ‘Ddu^lrially  employed  was  80.000  j  cause  of  this,  the  burden  of  relief,  it  1  in  the  memberhlp  and  tho  Assocla- j  business,  or  cattle  business  or  the 


In  the  grain  biisines.s  do  not  rail  at  the  grain  :  partment  stores'  are  s  part  of  the  system  by  which  I  'Ph®  value  of  goods  pro-  ;  is  to  .say,  has  been  more  easily  j  lion's  revenue.  There  is  a  corre-s-  '  m.-mufacluring  busincs.s. 

.  ..ir‘  I  ’’  '‘•7  J  I  /StlAA/^  ^Ava-ne.  a  vx  .-1  «,4  M  a  ntA  *.  «>ta  f>0  V>--x,**aA  .  vxAMfliAew  ••  a  c«  AAn  c  i  Kl  1  4  f  Xr  ...  .  ..  . 


exchange  or  repeat  the  old  reckless  charges  against  been' produced  and  distributed  in  the  effort  of"the  '10^1' annfoximak^J  i 

the  private  grain  trade,  nor  do  they  demazid  a  com-  jj,p  consumer  more  and  more  in  exchange  |4S5.000,000.  a  very  substantial  con-  |  Soc 

pulsory  pool.  They  merely  make  the  mild  proposal  products  or  services.  Taxation  designed  to  put  tribution  to  the  commerce  of  this  I  type  1 

dangerously  mild,  we  suggest  that  the  government  of  business  in -favor  of  the  old-fashioned,  in-  province.  In  1934  wo  were  begin- ^  ages 


irne.  ponding  re.^ponsihllity  that  goes  ;  pardly  be  any  objec- 

V  Y  #  V-  ;  along  vvifj]  it,  tVTiat  tion  on  the  part  of  tiic  governraeni 

Social  legislation,  particularly  the  i  in  this  province  may  he  followed  ,  fy  producers  going  into  the  co- 


foi  his  products  or  services.  Taxation  designed  to  put  tribution  to  the  commerce  of  this,  I  type  that  seeks  to  regulate  rates  of  '  elsewhere,  particuiarly  in  tho  field  operative  business  where  they  can 


dangerously  mild,  we  suggest  that  the  government  j  out  of  business  in -favor  of  the  old-fashioned,  in-  province.  In  1934  wo  were  begin-  :  wages  and  hours  of  labor,  ari.ses  |  of  legislation.  The  Ontario  M  ork-  |  pool  their  wheat  and  watt  for  hlghe 

should  set  up  a  grain  marketing  machine  to  handle  pi-firipfit  retail  stores,  can  result  onlv  in  losing  that  ad-  pai.sed  the  i  more  out  of  consideration  of  condi-  (men’s  Compensation  Act  has  been  the  jo'wer  prices  to  their  heart’s  cou 

all  the  grain  offered  to  It.  that  It  should  fLx  a  rnlnlmiin,  j ‘ions  In  larger  places.  There  has  I  model  for  all  provlnce.s  ,and  o‘h®r  j^gg^pr-Post 

nrlee  and  th-.t  recelnts  above  that  should  he  distributed  ■  prices  based  on  rapid  turn  over,  which  w'ere  working  our  way  up  the  other  been  a  tendency  lo  legislate  on  the  types  of  law  originating  here  have  - 

price,  and  tnat  receipts  above  mat  should  Ot  distribui.d  merchandising  has  made  possible,  side  If  a  similar  survey  was  made  '  assumption  lhat  manufacturing  is  :  also  been  followed.  In  tho  adminis-  Geimaii  Colonies  A-^ain 


price,  and  that  receipts  above  mat  should  be  distributed  ;  merchandising  has  made  possible 

to  the  marketers.  . 

This  modified  pool  seems  destined  to  appeal  to!  Can  Aberhart  Evade  These  Charge 
the  great  mass  of  the  people  who  have  nothing  but  -TTrir  n  -  aw  v.  f  ti  h 


to-day  it  vvould  show  more  people  :  (.,pnt,.pd  in  citic.o,  and,  as  a  rule,  re-  j  tration  of  these  laws  there  Is  more 
employed  and  greater  value  of  goods  ,  guiatlon.s  have  follovvcd  and  cou-  '  varied  experience  to  be  gained  in 


German  Colonies  Again 
Even  tho  most  pacifist  of  Soclal- 


^  XL  L  X  C 1  'TT......  vuijMijyw  .uia  Krvaior  value  KOOUS  ,  in]]j^)nn.s  have  follovvcd  and  con- :  van  on  experienco  i.u  un  sinuvu  ju  .-.w.  w.v  

Gan  Aberhart  c,vade  these  Gnarges.  produced,  but  the  proportions  w-ould  i  fumed  the  fair  and  reasonable  eon-  1  Ontario  and  other  provinces  may  1s‘p  ‘tm  t">t  anxious  to  see  German 


r  ,r~  °  '  ITriHLE  Premier  Aberhart  apparently  has  created  [  show  approximately  the  same  rcla- i  ditlons  that  have  been  effective  in  :  benefit  from  such  experience.  1  iimuttry  ..usex  ou  uu. 

goodwill  for  agriculture  and  the  farming  community.  W  ^  gucce^sful  political  diversion  from  the  trouble  ^  ‘ionsh'P  between  largo  and  small  j  the  groat  majority  of  manufacturing  j  To  that  extent,  when  Ontario  leg-  I  trade  routes  and  .Nazi  methods  of 
rt  iB  put  forward  In  such  a  way  as  to  indicate  that  I  ^  places.  •  establishments  in  such  places.  Rut  j  islates  for  itself,  it  gives  a  lead  to  government  IntrodU'ced  into  Africa 

there  will  be  no  cost  and  no  llablllty-that  the  tax- 1  t  ^  ^  m  I  bnbH.7.id  living  conditions  diffe;  as  all  ranada,  and  there  is.  thorefore.  I  That  does  not  mean  however,  thiu 

oavers  will  not  be  exnected  to  contribute  anvlhlne !  ®®”®  '^'hat  is  the  inference  to  be  drawn  between  large  and  small  places,  a  very  special  need  for  great  care  Herr  Hitlers  reitor.ation  of  Germim 

J,  ,,  ...  I  .•  1  r  i effect  in  Alberta,  insi.stent  demands  are  still  being  from  this  description?  Most  of  iia  '  tviiat  may  be  suitable  for  one  may  I  on  the  part  of  our  legislators  and  claims  to  expansion  i.x  eutncly  vvith- 

dircctly  or  IndirecUy.  But  there  la  a  disquieting  l  serious  charges  made  against  the  ad-  know  something  about  the  prob- i  be  disturbing  to  others.  Legislation  j  vigilance  on  the  part  of  business  as-  out  effect.  On  (he  contrary  Gor- 

of  details  as  to  who  Is  to  pay  the  cost  of  administering  ^  ,,,  g„,,vered,  expanding  biisi-  relating  to  rates  of  wages  and  hours  sociations.  many  s  noighIm.^s  peeing  Br  t.s^ 

and  operating  this  modified  marketing  machine  and  „  ,  x,  ^  _ _ puuiic  opinion  ..row  nioic  soiia 

..  .  .  _ ...  Some  weeks  ago  .Mr  Aberhart  stated  that  he  Would  -  against  a  return  of  the  former  Gei- 

7  f  -1*  *  7s  ^  when  evidence  of  a  public  desire  for  him  to  A  lO  T'XT  TT  TT*1  ^  I  '  ‘nan  colonies,  must  contemplate 


military  hasc.s  established  on  our 
trado  routes  and  Nazi  methods  of 


payers  will  not  be  expected  to  contribute  anything 
directly  or  IndirecUy.  But  there  is  a  disquieting  lack 
of  details  as  to  who  Is  to  pay  the  cost  of  administering 
and  operating  this  modified  marketing  machine  and 
who  l9  to  be  responsible.  If,  after  a  minimum  price 
has  been  fLxed,  the  market  declines  rather  than  ad¬ 
vances  and,  Instead  of  profits  to  be  shared,  there  are 
losses  to  be  taken  care  of — as  was  the  case  with  the 
old  marketing  machine. 


.  ,  .  ,  .  ..  ’  that  there  is  no  lack  of  such  evidence.  The  charges 

ssea  to  be  taken  care  of — as  was  the  case  with  the  xr  j  j  4. 

d  marketing  machine.  ^^®®kroft-aud  which  may  be  regarded 

as  his  reasons  for  splitting  with  the  government - 

If  the  grain-growers  In  their  own  Interests  want  an  may  summarized  as  follows: 

dependent  marketing  machine  which  Is  not  to  costi  j  j^at  a  proposal  was  made  which  w'ould  have 


And  So  We  Have  High  Taxes 


HE  City  of  Montreal  has  one 
mayor,  five  members  of  the  Exe¬ 
cutive  Committee,  and  30  more  al¬ 
dermen. 

Their  indemnities,  allowances,  sec¬ 
retaries,  ward  offices,  phones  and 
what-not  add  up  to  about  $175,000  a  i 
>  car.  i 

One  business  executive  worth  $25.-  I 


Bv  A.  v.V.  COOPER 
In  Th»  .N!ortr*aI  Gazette 
W9  are  reproducing  fhic  can^ 
did  comment  on  the  state  of  af-  right  is  a  cio.se  corporation.  States. — London  Morning  Post, 

fairs  at  Montreal's  City  Hall  by  a  ■  Who  wants  these  aldermen? 
close-up  observer  not  because  we  j  Property  owners,  bled  tax-white? 
believe  that  the  conditions  arc  f  Business  men.  at  the  mercy  of  an  P 

much  worse— or  much  better —  ea.«y-.aioney  bunch  every  time  the 
than  the  averaye  in  bip  city  gov-  .  budget  bobs  up?  Landholders,  who 

eminent,  but  because  it  is  so  sel-  '  couldn’t  get  a  decent-sized  industry  „  ,  ril-l  C 

dom  that  onm  in  a  position  to  say  here  if  they  gave  their  real  estate  Seeks  Uld  races 

"now  it  can  be  told"  docs  so  free-  (  away?  Tenants  who  normally  pay  New  business  with  an  antique 

bt  and  (we  hope)  without  rcscria-  j  high  reuts  for  a  roof  to  sleep  under  twist  is  that  of  Fred  Phillips.  Jr  . 

tion.— Editor.  '  because  the  landlord’s  nose  Is  in  the  who  has  been  ranging  the  highways 

_  I  tax-mud?  Tho  plain  Montrealer,  pay-  and  byways  and  old-time  print 

ter  condemns  common  aldermen  toeing  a  iirn.sfnEieal  sales  (a.x  to  meet  shops  in  his  search  for  old-fashion- 


vigilance  on  the  part  of  business  as-  out  effect.  On  the  contrary.  Gor- 

sociations.  many’s  noighbor.s,  seeing  British 

public  opinion  grow  more  solid 
against  a  return  of  the  former  Ger- 
>  <  man  colonies,  must  contcniplate 

I  rV  I  Q  other  possible  points  of  German 

Lc^jLI  X  CL-AlwO  ftxpan.slon  with  lively  concern.  The 

"trembling  feeling  of  uncertainty,” 
which  Herr  Hitler  would  no  doubt 
like  to  allay,  becomes  the  greater 
each  time  he  addresses  himself  to 
(  They  armt  numerous;  for  divine  Germany’s  relations  with  other 

right  is  a  cio.se  corporation.  States. — London  Morning  Post, 


000  a  vear  could  do  all  their  work,  "now  it  can  be  fold"  docs  so  free- 
do  it  better  than  they  do  and.  ye  ly  and  ( we  hope)  without  rescria- 
godsl  with  less  chatter!  tion.— Editor, 

Nearly  all  of  the  thirty-six  are  .  -  . . .  — 

superfluous,  some  are  daugerous.  ter  condemns  common  aldermen  ti 


SCRAP  BOOK 

Seeks  Old  Faces 

New  business  with  an  antique 


Independent  marketing  machine  which  Is  not  to  costi  j  xhat  a  proposal  was  made  which  w-ould  have  ^ HE  City  of  Montreal  has  one!  TTs  are  reproducing  this  can'  (  They  armt  numerous;  for  divine  Germany’s  relations  with  other 
the  tax-payers  anything  for  administraUon  or  is  not  involved  the  mi^ise  of  provincial  tnist  funds  On  members  of  the  Exe-  did  comment  on  the  state  of  af-  right  is  a  clo.se  corporation.  States.— London  .Morning  Post, 

expected  to  provide  a  price  bonus,  then  let  them  form  !  the  request  ot  the  premier.  Mr,  Cockroft  says,  a  30  more  al-  fairs  at  Montreal's  City  Hall  by  a  Who  wants  these  aldermen?  - - - - 

At.  .  ,  .  !  romnietf.  list  .it  . Viol,-!  ir.  dermen.  close-up  observer  not  because  we  i  Property  owners,  bled  tax-white? 

their  own  co-operative  pool.  Ctf  course,  the  old  pools  j  turned  "over  to  certain  nrivate  Their  Indemnities,  allowances,  sec- 1  believe  that  the  conditions  arc  f  Business  men.  at  the  mercy  of  an  SFIR.  AP  POOK" 

failed,  just  as  the  government  board  lost  money,  and  |  ifidivlduals  with  u  view  to  ascertainin'^  tbe^nossi-  I'^tariea,  -ward  offices,  phones  andi  much  wome—or  r?iuc7i  better —  easy-money  bunch  evfery  time  the 

If  the  experiment  is  to  be  repeated,  then  let  the  grain- 1  bllities  of  assisilu^  ‘in  IndiistVial  veatu%  ^  '  what-not  add  up  to  about  $175,000  ai  than  the  averaac  in  big  dtp  guv-  .  budget  bobs  up?  Landholders,  who 

growers-and  not. the  tax-payers-take  the  Hnancial  2.  That  the  premier  and  .some  members  of  the  i  '  :  .1  because  it  is  so  sel-  '  couldn’t  got  a  decem-sized  industry  ,  ,  _ 

Mxnnnciviiifv  rjihinet  "tipr-iictenf  iv'  -i-  '  Dtie  business  executive  worth  $2o.- 1  dom  that  onm  in  a  position  to  say  here  if  they  gave  their  real  estate  oecas  v-ua  races 

^  I  ,5eii  Dro\-incia1  iinkin^  fund'?"  tn  i-pv*.nt^  Wri  I  ‘I®  Iheir  work,  "now  it  can  he  told"  docs  so  free-  (  away?  Tenants  who  normally  pay  New  business  with  an  antique 

- - -  montoD  and  f’aitrarv  fmm''nrrvin- r.n  better  than  they  do  and.  ye  lu  and  (  u'e  hope)  without  reseria-  j  high  reuts  for  a  roof  to  sleep  under  twist  is  that  of  Fred  Phillips.  Jr  . 

rAnh.«1  nf  R.W  Fvr,.,xj;4..e«  '  torexchante  of  Uods!  with  less  chatter!  Hon.-Editor.  '  because  the  landlord’s  pose  Is  in  the  who  has  been  ranging  the  highways 

Control  Of  Relief  Expenditures  "mlsTse  of  tru^^  i  Nearly  all  of  the  thirty-six  are  -  ;  tax-mud?  The  plain  Montrealer,  pay-  and  byways  and  old-lime  print 

IN  granting  funds  to  provide  for  unemplojTnent  re-  to  ^he  province  of  over  $1  200  000  end  in  anv  i  fcome  are  daugerous.  ter  condemns  common  aldermen  to:  jng  a  iirn.sfnEieal  sales  ta.x  to  meet  shops  in  his  search  for  old-fashion- 

llef  in  Montreal  the  prorinclal  government  has  the  "common  nrtnrlnals  of  bo’npMv  anrt  rip7n7^'-  I  "^'orskip  is  the  least  forbid- !  twiddling  their  thumbs  and  nothing;  the  political  extravagances  of  The  ed  and  odd  t?pe  faces,  of  which  he 

exercised  a  certain  amount  of  control  over  the  spend-  3.  That  a  pr^posef  was  mad7to7ep“arf savS  T  .  Thirty-Six  of  this  or  an  earlier  day?  makes  reproduction  proofs  for  sale 

pro*,..,. T... POO. p/*.,' a..  ^ iJer."”,;’: irtbSin!? — 

sirable.  But  Premier  Duplessis.  whose  government  sdme  6  5M  mrsMs  who  dJ  o  ito7  *7"  '  '^'’®  E^®cutive  Committee  is  a  I  Let’s  Le.  Who  wants  these  alder- '  could  get  relief  from  the  independent  Shirts  for  Rent 

exercises  this  control  over  the  provincial  fimds  con-  money  with  the  provincial  treasurv  bv  purchasing  !  n  ®."®u®'^  ®®“' i  J’anet  Board  without  flopping  before  hundred  men  in  NCw  York 

trlbutcd  to  Montreal,  is  highly  incensed  when  the  savings  certificates,  “  “  I  ”7'  ^  $12,000,000  a  year  j  Well  —  the  aldermen  They  don  o,  some  local  king  .  pgve  found  that  it’s  cheaper  to 

dominion  government  proposes  similarly  to  exercise  4.  That  the  agreement  with  the  Xederal  govern-  '  aaii7drm7ri7nf  i  il7®.  V7'”*®''7'  "7  ^*’®  Tir  TtLrmpn  shirts  than  lo  buy  them.  One 

a  measure  of  control  over  contributions  from  the;  i  istration  dollars  that  counts.  And  it’s  '  different.  Can  you  imagine  anything  ;  The  petty  ward  basses,  their  assist-  V 

federal  treasury  to  the  unemployment  funds  of  the  j  actoal  toss  to  the  Jrovtocl  of  nl?  the  Executive  that  ran  specialize  iu ,  more  repul.sive  than  for  a  retiring  ants  and  their  deputies.  and-Iet  us  Indelibly  starap7  each 

Province  of  Quebec.  '  a  potential  lo.ss  of  .$350  000  •,  ii'.uitj  ana  woeful  patronage,  nepotism,  favor- 1  alderman  to  call  his  heelers  into  a  ’hide  our  head  in  shame— some  people  olienfs  name  on  the  tails,  delivers 

Holding  that  it  is  hlghlv  imnortant  that  relief  ex-  Throughout  Mr  Aberhart  has  nrovort  hhn  pIp  tn  It l.sm.  Interference  in  city  piirrhas- j  back  parlor  and,  over  a  gallon  of  in  business  for  themselves  xvho  don  t  clean  ones  Avcokly,  mends  tears,  and 

^  ■u  , .A  A.  '^®hcf  cx  proved  hiinffclf  to  ing;  pi„s  g  thousand  and  one  hole- 1  hooirli.. "organize  a  delegation”  which  ;  care  how  they  get  contracts  or  or-  replaces  those  Avith  fraved  collars, 

penditures  should  be  checked,  and  double  checked,  if  ^  suave  politician.  His  successful  ratTio  appeals  are  and-corner  tricks  which  Schedule  B  |  just  liefore  elections,  Avnits  upon  the!  ders.  They  are  the  ones  Avho  want  price  is  three  shirts  weekly  for 
this  menace  to  our  public  finances  is  to  be  brought  ‘®  ‘1^®  hearts  and  feelings  rather  than  to  the  heads  stripped  from  City  Gounctl  and  which  j  shrinking  nominee  to  implore  him  ,  to  keep  these  men  in  power,  5,)p'  four  for  65c.  five  for  SOc.  and 

under  control,  the  business  community,  we  believe,  |  Intellects  of  the  voters  They  have  been  siicce.ss-  havo  garnered  once  more  to  bless  City  Hall  with  |  Charter  reform  is  iu  tlic  air.  A  — Amcricau  !Magaziue. 


I  His  Worship  IB  the  least  forbid- !  twiddling  their  thumbs  and  nothing  ;  the  political  extravagances  of  The  ed  and  odd  ri  pe  faces,  of  which  he 

I  ding.  All  be  can  do  is  to  suspend  |  more,  they  inflate  their  chests,  raise'  Thirty-Six  of  this  or  an  earlier  day?  makes  reproduction  proofs  for  sale 

I  employees,  talk,  smile,  be  "shot", '  their  noses  and  murmur;  "'Ve  arc  |  The  unemployed,  who  were  glad  to  — Business ’lAtoek. 

I  kiss  babies  and  banquet  cii  mas.se.  |  the  people!”  be  rid  of  ward  bosses  so  that  they  - - 

1  Tho  Executive  Committee  is  ai  Let’s  see.  Who  wants  these  alder- '  could  get  relief  from  the  independent  Shirts  for  Rent 

I  daily  menace.  Borrow  a  cent  it  can- |  men?  Pauet  Board  without  flopping  before  hundred  men  in  Nf;w  York 

I  not.  But  It  has  $12,000,000  a  year]  Well  —  the  aldermen  They  don't ,  some  local  "king”?  .  City  have  found  that  it’s  cheaper  to 


i  of  tax  revenues  to  spend.  It’s  the:  hate  themselves;  nor  the  payroll.,  AVho  wants  these  aldermen?  rent  shirts  than  to  buy  them  One 

I  dally  drip,  drip  of  Concordia’s  admin- i  W3iat  the  people,  want  is  sometimes  Just  those  who  live  off  aldermen,  progressive  laundry  company  recent- 

i  istration  dollars  that  counts.  And  it’s'  different.  Can  you  imagine  anything;  The  petty  Avard  bosses,  their  assist-  jy  £,tarted  a  rental  scrAicc.  It  buj 
j  the  Executive  that  ran  specialize  iu ,  more  l  epul.sive  than  for  a  retiring  ants  and  their  deputies,  and— let  us  shirts,  indelibly  stamps  each 

Avoeful  patronage,  nepotism,  favor- 1  alderman  to  call  his  heelers  into  a  hide  our  head  in  shame— some  people  ..jjenCs  name  on  the  fails  delivers 


Throughout  Mr  Aberhart '  has  nrovert  him  nip  7*®“®’-®®®®  purehas- j  back  parlor  and.  over  a  gallon  of  in  business  for  themselves  who  don’t  clean  ones  Avcokly,  mends  tears,  and 

I  a  Siiate  noiit.rm'n  T4ic  .  ^  X  f  hnn^elf  to  mg;  plus  a  thousand  and  one  hole- 1  hoo(rli..’’organiz,e  a  delegation”  Avliich  ,  care  how  they  get  contracts  or  or-  replaces  those  with  frayed  collars. 


Hut  unfortunately  for  ii.s.  the  out-  Style  of  Dnnce  Music 

siders  looking  In.  aldermen  us  an  in¬ 
stitution  havo  a  couple  of  aces  up  An  Ainoriran  engineer,  in  chargp 
their  sleeve.  Y’oii  arc  going  to  hear  af  road-building  iirojevt  in  Spain, 
a  tot  of  reform  talk  from  "the  better”  f®''®'!  things  distrc.ssiiigly  .rtow,  the 
aldermen -"better”  because  they  tub-  uatlvos  having  little  interest  iu  the 
thump  for  "the  better”  classes.  And  .Ifh  and  a  rather  impracticalatli- 
vou  are  going  to  hear  a  tot,  too.  from  ‘ud®  toAvard  any  kind  of  Avork.  He 
outraged  business  men;  the  most  hopefully  looked  forward  tr.  the  ar- 


wlll  support  Premier  Duplessis  in  his  attitude  towards  i  fi>>  keeping  mas.s  opinion  In  control  because  he  has  ”7?  i  effulgence  of  his  statesmanship?,  good  thing,  too.  , 

e  -AX  A  ,  .A  AA.  ■  ,  ...  ..  ..II  .1  ,  ....  Ocus  ipljg  othpr  thlfty  are  an  amusing,  Too  often  that’s  how  it’s  done.  There  Hut  unfortunately  for  ii.s,  the  out- 

the  City  of  Montreal  and  other  municipalities.  At  ‘  ^ '®  people  vvhat  they  want  to  hear —  quasi-pltifiil  tot.  They  must  bo  there,  are  retiring  aldermen  Avho  say  "I’m  siders  looking  In.  aldermen  us  an  in- 

the  same  time,  Ave  believe  that  the  business  comniiin-  ^■‘'d  Ins  pleas  and  arguments  arc  accepted  wiilioiit  Ihey  sa.A'.  because  the  wards  need  runniug  again!” take  it  or  leave  it.!  stItuHon  havo  a  couple  of  aces  up 

Ity  will  support  the  federal  government  (or  the  Bank  analysis,  them.  Wards,  forsooth!  Government  ____________________  |  their  sleeve.  T’oii  arc  going  to  hear 

of  Canadai  In  exercising  a  measure  of  control  over  the  However,  in  the  case  of  the  Cockroft  rharees  there!  Tnost  ot  them  means  selling  out  “  [  ~  j  a  lot  of  reform  talk  from  "the  better 

.  .U  T.  arc  ftpfinUe  onH  -  .  .  .  ‘axpayers  In  general  for  the  benefit  I  Business  Leaders  Honored  aldermen— "better”  because  they  tub- 

ex^ndl tore  of  lederal  monies  granted  to  the  Province  |  arc  definite  and  serious  accusations  and  It  is  difficult  j  of  their  f.awnlng  heelers  and  elec- !  Three  prominent  Canadian  !  ‘hump  for  "the  better”  classes.  And 

Premier  Duplessis  Indignation  at  the  suggestion  accept  that  the  great  body  of  intelligent  people  in  |  ttoneers  Avho  Avheedle  a  langiiorou.s,  i  businessmen  were  included  j  you  are  going  to  hear  a  lot,  too,  from 
that  the  provincial  government  i.s  not  capable  of  prop- 1 ‘*‘®  P''®vinee  Avlll  be  satisfied  Avitli  Mr.  Aberhart '.s  oft- 1 degradtnz,  existence  out  of  election  I  among  the  nine  Canadians  I  outraged  business  men;  the  most 

erly  administering  all  affairs  of  the  province,  and  bis  i  tactics  of  dodging  or  po.stponing  the  i.ssuc,  j  fiind.s.  election  booze,  election  decorated  by  King  George  with  '  “outraged”  will  be  those  Avho  have 


declaration  that  what  is  proposed  by  Ottawa  i.s  inter- 1 
ference  with  provincial  rights,  would  be  more  impres- . 
sive  had  Mr.  Duplessis’  own  investigating  conunittee 
not  revealed  such  serious  maladministration  of  the  af- ; 
fairs  of  the  proAnnee  by  the  preceding  provincial  gov-  i 
eminent.  i 


Curt  Comments  on  Current  Events 


..p  V.  ^  ..O'  provu.mai  gov- 1  PoiiticiaLs  have  discovered  that  there  may  be  a 

1  world  of  difference  between  "free  ”  trade  and  ’’freer” 

Just  as  indlvimmls  are  usually  reckless  and  e.xtrava-  j  trade 


gajBt  la  spending  other  people’s  money,  so  are  public 
bodies  Inclined  to  be  reckless  and  extravagant  in  the 


(  .^lush  fiind.s,  election  booze,  election 
faA’ors.  And  let  me  tell  you  these  I 
favored  Avard  gangs  swing  some! 
AA'clglit.  They  pledge  themselves  to! 
.■^.ave  the  politician’s  hide  once  every  I 
tAA'o  years;  and  the  politician  has  to' 
go  do\A-n  on  his  knees  and  save  his ! 
gang  the  rest  of  the  time.  Wards, 
forsooth!  If  some  of  these  aldermen 
do  much  but  lAoddlc  their  election  ; 
day  loviedoves,  Avhat  it  is?  ^feddling  ' 
Acith  assc.ssors  to  get  property  A'alii- 1 
i  ations  cut!  Blocking  the  Finance  De-  ! 


Business  Leaders  Honored 

Three  prominent  Canadian 
businessmen  were  included 
among  the  nine  Canadians 
decorated  by  King  George  with 
various  insignia  of  the  Order 
of  Saint  John  of  Jerusalem  at 
Buckingham  Palace  this  week. 
.1.  F3.  Macpher.son,  vice-pre.si- 
dent  of  the  Bell  Telephone  Co. 
of  Canada,  Ltd.,  and  F.  K. 
Morrow,  director  of  the  Bank 
of  Toronto.  Christie  BroAvn  & 
Co.  Ltd..  Massey-Harris  Co. 
Ltd,  and  olhcr  corporations. 
AA’cre  made  Knights  of  the  Or¬ 
der  and  N.  McL.  Patterson.  as'pII 
known  in  the  grain  and  ship 
ping  trades  a  Commander  of 
the  Ck'dcr. 


"outraged”  will  be  those  avIio  have 
been  fattening  on  alderinanic  extra- 


rival  of  an  .\mericaD  concrete  mix¬ 
er  to  c.atch  up  Avith  the  production 
schedule.  It  finally  arrived  and  A\as 


''“The7‘are  some  people  doAA'u  at  the  s®‘  in  operation,  but  i‘«  first  effect 


City  Hall  Axho  have  got  plenty  on  all 
these  reformers  together. 

What ! 


boaies  IBCllned  to  be  reckless  and  extravagant  in  the  There  may  be  something  in  the  idea  of  making  tJae  i  nini  kin^  the  Finance  De  '  o‘  It*® 

«.p.=a,,ur..  .r  mouAy  r„,  w»,c„  1„,V  d.r.cuy  peace  ,.eoc  «  ,s,l  pec.pl,,  pc,  over  !?, 

responsible  lo  the  tax-payers  wbo  have  placed  them  in  the  urg;-  lo  go  to  war  |  and  lii-enses!  Adulating  Recorders'  trades  a  Commander  of 

power.  Therefore,  we  believe  that  the  people  of  Quebec  •»  v  *  ,  !  to  placs  tome  voter  above,  the  laA»  !  the  Ck'dcr. 

will  look  to  the  provincial  government  to  exercise  ^Nn  unmarried  English  woman  left  $75,000  to  the  j  ^  merry  old  farce!! 

control  over  the  expenditures  of  relief  funds  advanced  !  Royal  Canadian  Mounted  force  Perhaps  she  hoped  1  5'ou  prove  t  at  t  o  l  lar- 

to  the  City  of  Montreal,  and  that,  likcAvlse.  the  people,  '  they  would  get  the  man  she  tried  for.  |  '  ~  —————— 

of  Canada  ivill  took  to  the  federal  authorities  to  exer* !  A  y.  ^  a.  i  TT  *  .J  C?*  Sx  *  Jx.  T  Sx  J- 

clse  control  over  relief  funds  advanced  to  the  Province  '  Promicf  Aberhart  says  there  is  no  flight  of  wealth  f  YhS%-CX‘^  OT 

of  Quebec  and  other  provinces.  '  from  Alberta.  And  then  he  issues  an  order  designed  %/ 

_ _  ‘o  secure  for  the  province  sijjicession  duties  on  wealth 

M-  ntC  Tk  n-,  which  so  has  departed.  Every  little  Avhile  there  is  a  Avire  handling  the.  very  larife  amount  of 

Mr.  Aberhart  Puts  Uff  llie  Day  V  a.  *  indicates  tl.c  husinoss  they  now  have  on  their 

After  nearly  two  years  of  "political  fiddling,”!  Indicating  the  complications  of  life  as  we  live  it,:  Improvement  that  is  oc-  hooks. 

during  which  the  people  of  Alberta  have  looked  j  *^here  is  a  new  volume  of  only  520  (small  type)  pages;  earring  in  various  in- ^  - 

in  vain  for  promised  Social  Credit  dividends,  the  Aber-  i  f “The  Theory  of  Fonvard  b^change.”  ,  *  jj’  .eadjustmeat  has 

hart  government  now  shows  evidence  of  getting  around  |  '''®  “ouht  economic  dictators  like  Mr.  Aberhart  could  ,  EAE>'LVGS  terest  to  the  local  Street  been  on  the  London  stock  exchange 

to  the  Job  of  giving  the  theory  a  practical  test — that  I  S®t  past  the  preface.  .^^.g^  announcement  Avhich  followed 

is,  If  the  theory  lends  Itself  t»  practlcabilitj'.  which  has  j  *  y-  *  m  j  that  American  Car  &  Foundry  had  SETERE  the  recent  scare 

yet  to  be  demonstrated.  Efforto  to  get  the  astute,  if!  Archbishop  of  Ruperts  Land  suggests  that  i  declared  a  25c  dividend  on  the  com-  RE.iI>.IEST?rE?ir  that  started  in 

vlBlenary,  founder  of  the  theory,  system,  cult,— or  I  Aberhart  did  not  have  the  experience  to  assume  ^be '  first  deda^^aUon^m  fust^Timv^^riii^ 

w'httever  it  may  be— Major  Douglas,  to  return  t®  1 -A-lberta.  “the  shoemaker  should  stick  |  ths^btg*  Improv'emL^t  7::  appraised  at  as  high'^as  two  anVa 

Canada  have  not  been  successful.  But  tfie  Major  has  j  i  operatioas  for  tbs  railway  equipment ,  half  bUlion  dollars  in  market  values. 


Avas  the  opposite  of  Avhat  he  had 
hoped.  The  moment  it  started,  the 
native  laborers  all  LhreAv  down  their 
tools  and  began  to  ditncc  to  its  ca- 
,  .  ,  deuce,  quite  deliriously. —  I’bc  New 

An  Lpitapl)  Yorker, 

A  reader  of  ''Scrap  Book”  submits  „  ,  ' '  . ,  '  ^ r,  ■ 

this  as  an  epitaph  of  record;  Balancing  lire  Books 

"Here  lies  Jane  Smith.  aviJc.  of  Tn  payin,?  off  a  loan  to  the  Home 
Thomas  Smith,  marble  cutter.  This  Owners  Loan  Corp..  David  M.  Llo.'  d 
monument  Avas  erected  by  ber  bus-  overpaid  his  bill  1  cent,  according  lo 
band  as  a  tribute  to  her  memory  HOLC  aarounts.  'lo  make  the  books 
and  a  specimen  of  his  work.  .Monu-  of  (his  corporation  balance,  a  check 
ments  ot  the  same  stylo  $350.”  for  1  cent  Avas  mailed  to  him.  LIOAd 


And  when  j'ou  prove  that  tho  char-  1— —————— |  mpiits  of  the  same  stylo  $350.”  I  for  1  cent  Avas  mailed  to  him.  LIOAd 

I  thought  he  Avould  keep  it  as  a.  sou¬ 
venir.  He  later  received  an  arltat- 
*  Z'*  M  ^  letter  from  the  United  State.‘= 

Inside  otories  of  the  otreet  z ts:;:: 

Avere  out  of  balance  to  that  extent. 

-.  I  I  II  I  '  '  .11.  . . .  .  .1.1—1.  When  he  started  a  search  for  the 

Every  little  Avhile  there  is  a  Avire  handling  the  very  larife  amount  of  .'had  been  created  out  of  the  market,  ]  and  he  hiul  tu 

from  W.all  Street  that  indicates  the  busino.ss  they  uow  have  on  ‘  their  j  hut  they  arc  now  admitting  that  many  |  ’® 


Improvement  that  is  oc- . 
curring  in  various  iu-  J 
dustrios.  Of  special  iu- 


I  vac  ineory,  sysienj.  |  '  ‘'fbe'Twmaksr l!  .  ^  This  Avas  a  re-  just  coAv  being  1  TIER'S  mediatonjovemettts  ofilj^f^jcb  you  can  put  practically  an-- 

I— Major  Douglas,  to  return  t®  |  f  “  ,  A.berts.  the  shoemaker  should  stick;  sunder  of  the  big  Improveroeat  In  appraised  at  as  high  as  two  and  al  the  stock  marketl  kind  of  food  is  to  refrain  from  rut- 

Q  successful.  But  tfie  Major  has  j  i  operatioae  for  the  railway  equipment  half  bU’-ion  dollars  in  market  values, ,  Some  of  the  seeksages  Indicate  that  “b*  pradUc^ly  any  kind  of  food  into 


of  the  holders  of  dcav  fortunes  Avill 
have  to  quickly  revise  their  estimates 
of  their  tot.Tl  Avealth. 


.“ic-n  an  affidavit  to  ucf  another 
check  lo  straighten  out  the  situation 
for  Secretary  of  the  Trca.''!iir.v  .tlor- 
geutliau. — Wall  Street  Journal. 


Just  hoAV  severe  readjustment  has 


REAI>.IEST?rE?ir 


stock  exchange  Special  messages  coming  to  the  Way 

Avhich  followed!  local  Street  from  IVal!  Street  circles  Tbs  way  to  liaA'c  teeth  AvUh  which 
the  recent  scare ;  indicate  that  there  is  YOb  crack  nuts  is  to  refrain 

that  started  in  TEKT  a  widely  dlA'ergent  I  from  cracking  nuts  aaUUi  your  teeth 

South  Africa,  is!  DITEEGI>T  opinion  anent  the  im- !  The  Avay  to  have  a  stomach  In 
just  noAv  being  1  VIEWS  mediate  movements  of  i  t^blch  you  can  put  practically  an"-- 


agreed  to  send  two  of  bis  coUeaguee,  or  dleclplee,  to  |  proposes  to  stick  to  the  last  ;  corapaaies  la  Canada  as  well  as  the'  The  London  setback  was,  ,ia  turn'  many  houses  believe  there  will  be  j 

tWo  m-nvino  "fn  canvaxg  anrt  rannri-  iinnn  tha  ta,.v,  I  ^  =i'  V  (United  States  The  plants  of  tlls  given  as  the  nsain  factor ,  12  tbc  d«- 1  definitely  lower  level*  befor*  asy  131- 1  „  ^06  w4y  .0  _a .  e  6,,  fis  w->.c- 

^  ^  II  ^  f  ^  Caaada  $800,000,000  has  beea  speat  on  -elief  i  companies.  Including  dine*  that  occurred  in  Wall  Street  |  partant  resistance  can  b«' r«Mbed.  I  Tou  r«^  .me  pnrt  a  a  p^r 

nical  and  political  situation  as  a  preliminary  step  to  ^he  past  six  years  Which  would  indicate’ that  Canadian  Car  &  Foundry.  Nktidnal  and  later  in  Canada.  But  it  came  Others  claim  that  pride*  avUI  attiih  |  reading  flue 

his  possible  personal  visit  to  help  Introduce  a  e®nulne  !  ..f.,  ^  ^  Steel  Car,  and  Eastern  Car  are  all  as  a  matter  of  great  surprise  that  tows  of  the  year  this  month,  but  they  I 

Social  Credit  scheme."  '  capitalism— and  the  capitalistic  form  of  government—  working  to  capacity  and  have  got  the  decline  in  purely  English  stocks  do  not  state  just  how  tow  that  might]  haA-e  friends 

.  ....  I  altogether  selfish.  ’We  doubt  If  Socialism  could!  regular  production  up  to  a  point  had  been  anywhere  nearly  as  great  lie.  Still  others  Incline  to  the  vieAv  j  ®,  the  shirt  off  toelr 

This  rather  vague  and  belated  assurance  to  those  |  jjgyg  clone  better — without  destroying  the  whole  eco-  Avhere  big  net  earnings  are  being  rc- ;  as  finally  Avorkeii  out  at  tlie  settle-  that  the  market  is  uoav  going  through '  ’.?®® ’Y®  .  *® 

hopeful  supporters  of  Mr.  Aberhart  and  hi.s  govern- i  ^omic  structure.  ,  liorred.  Before  long  these  are  bound  nieiit  period.  Of  eoiir.se  ii  Avill  be  re- ;  a  test  wlih-h  Avill  produce  The  av  ia- \  -T 

ment  who  may  atm  believe  in  the  "Santa  Claus"  prom- 1  ;y.  to  be  reflected  in  the  price  of  the  nienibered,  however,  that  tomdon  Iitis '  in  iees  Avitliin  ilie  next  few  j  traffif.  cop  =o  that  he  *wHl  overlnnl* 

l-se.s  AA’hich  led  to  success  at  the  polls,  has  resulted'  The  Toront.-t  Globe  and  Mail  day  aftei  day  nau.seuted  itl«o  in  ‘'‘®  ®®"'  had  a  tiemendou.s  advance  in  .seciir- 1  The  only  thing  (hat  most  '  sli^lit  infraetion.s  of  the  traffic  rules 

.0  „,.t  o„  which  i  reader,  w.,h  co,l„  !!,;»,:  «^  'i™';!:’ 

has  arisen  Avithin  the  Social  Credit  party  and  the  ,  large  type  editorial  propaganda  in  favor  of  a  giant  to  he  patient  for  some  years  past,  house  poinied  out.  the  attack  caiiio'  .small  to  occasioii  any  eiitlnisiusni  ini 

rising  discontent  of  the  voters  at  large.  To  the  grow- '  foreign  industrial  corporation  in  its  difference.s  with  'I'he  working  eapiial  of  Canadian  so  titiii  kly  iliat  ilie  decline  in  a  ihe  tnarkei.  Thoiisand.s  of  trader.s  - 

ing  number  of  those  who  are  sceptical  of  the  whole !  its  Canadian  workers.  -The  Canadian  Co-Oncrator  conipanies  is  none  loo  large,  and  nionlli  was  more  ilian  the  total  gain  are  on  the  sidelines  for  ihe  time  be-  Tin.  Financial  Times  is  pubii,.hrci  at  65i 

.......itinn  It  xxAXAMxxx  that  Me  AKeehaet  anj  1,1a  ...  .  • .  L  i.  ....  .  ...  ...  .  ^  tlicy  Will  liHA c  lo  hiisband  Hieir  lu  a  period  of  over  a  year,  laiiidoii  ing,  and  on  this  account  the  market  .Momieal.  by  Th- 

a  e#  -»  Ok  .k  I  1  Now  Ju.st  why  should  intelligent  People  allow  them-  fp,.  g  jKtjg  umil  tPelr  Part  been  reporling  for  some  months !  move.s  up  or  down  whenever  the  pro-  comMnv  NtomrMi  ^“^n«a'l 

friend*  are  Just  following  one  effort  with  another  in  selves  to  be  "nauseated”  day  after  day.  finanei.al  position  permits  of  their'  th.ot  huudreds  of  new  millionaires  I  I'es.iional.s  sIioav  any  spcci.a]  Rctivity.  Ma.nagei,’ Dartd  Piimsid*. 


our  etomach. 

Tba  w‘4y  to  have  eyes  ■'vitj,  which 


shareholders,  who  have  been  forced  past,  but  as  one  large  investment  l  oniinission  bu.siness  has  been  t®® '  traffic*  rules  —  The  Transmitter 
to  be  patient  for  some  years  iinst.  house  poinied  out,  the  attack  came '  .small  to  occasion  any  eiitlnisiusni  in  i  ‘ 


ing  number  of  those  who  are  sceptical  of  the  whole  |  its  Canadian  workers.  -The  Canadian  Co-Operator. 
propotdtioD  it  appears  that  Mr.  Aberhart  and  his  .  Now  Just  why  should  “intelligent”  people  allow  them- 
frieads  are  Just  folIoAvIng  one  effort  with  another  in  I  selves  to  be  "nauseated”  day  after  day. 
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HINTS  TO  INVESTORS 


Massey'Hari'is  Preferred 

t  have  been  lookintj  info  the  fifi-  , 
nres  of  Massetf-Harria  for  the  past 
two  years.  In  case  you  have  not 
noticed,  I  just  remark  the  prefe-n-ed  , 
shares  with  ?30  of  dividends  ut  them 
look  cheap  at  around  70.  The  com-  I 
pany  seems  to  be  in  extremely  yood  i 
financial  position  and  there  must  be  ! 
a.  great  and  growing  demand  front  i 
farmers  everywhere.  In  \ew  Zea¬ 
land  and  Australia  I  .saw  their  ma¬ 
chines  everywhere  I  went.  They 
have  a  growing  market  in  the  Ar¬ 
gentine  and  England. 

Perhaps  you  have  knowledge  con-  i 
cerning  the  outlook  and  position  of  i 
each.  Otherwise  /  suppose  you  would  \ 
have  called  investors  attention  to  i 
them  f — "England.’’ 

The  prospect.'?  of  dividend  arrears  ; 
on  the  preferred  .stoch  of  Massey  j 
Harris  being  liquidated  in  cash  are  ! 
practically  nil.  everjdhing  pointing  ; 
to  a  compromise  arrangement  being  | 
reached  with  the  preferred  .share-  j 
holders  for  the  elimination  of  ac- : 
trued  dividends  through  the  i.^sii 
ance  of  additional  preferred  or  com¬ 
mon  stock:  possibly  both. 

The  company  enjoyed,  for  the  year 
ending  November  30.  1936.' the  best 
''ear  it  has  had  since  1929.  operating 
income  showing  an  increase  of  al- 


T  \QUIEIES  from  subscribers 
f  III  regard  to  their  invest¬ 
ments  and  problrins  arc  in¬ 
vited.  Answers  arc  bns--d  ti-.oii 
information  which  THE  FIS- 
ASCIAL  TIMES  believes  re¬ 
liable,  fair  and  wipr^judiced, 
but  beyond  the  exercise  of  care 
in  securing  such  information. 
THE  FINAXCTAL  TIMES 
cannot  assume  responsibility. 

Inquirtes  must  bear  the 
signature  and  address  of  the 
writer  .  in  order  to  recettw 
attention.  .  Answers,  thought 
to  bo  of  public  interest  will 
be.  published.  .  Stamped,  ad¬ 
dressed  envelope  or  postage 
should  accompany  all  inquiries. 


the  preferred  stock  of  the  com¬ 
pany  were  omitted  at  the  beginning 
of  1932  and  at  the  end  of  1934  ar-  ■ 


HolUnger  —  Hold  or  Switch? 

My  father  and  /  hold  some  7,00y 
sluircs  of  Hollingfr  Gold  Mines,  and 
I  am.  particularly  inten.sted  i?»  nnu 
imms  II  hu  h  may  affect  the  gold 
stocks. — G.  M. 

I  The  question  of  whet  he.-  you 
,  .should  retain  yoiir  heavy  la.idii.gs 
i  of  Hollinger  Gold  has  quite  a  ni.n.- 
,  her  of  angles  to  it  today 

.\  .strong  point  in  favor  of  reten- 
]  ticn  of  the  stock  Is  the  more  gener- 
i  ous  return  provided  thereon  than  in 
I  any  sound  industrial  securitj’  avaii- 
'  able  on  the  market  today.  Conihine 
'  with  this  generous  return  the  fact 


Low  Priced  Dividend- Payers 

Can  you  recommend  o  lew-pi-icrd  .divUicrnis  which  could  be  looked  for! 


Shorten  Your  Belt 
Lengthen  Your  Life 


uotd  'Cd  mines  yiniiny  ilicidend!' 

and  with  yre.-'p'i  ts  tot  nppri  ciatto), 
iVhnt  abont  W'iiiii’yi  II  F.lcitru:  If 
iioit  quoted  at  (i  -j '  t;  ri 


ids  "i!h  any  degree  of  confidence  to 
oil,  lU'ovirle  inarliet  appreciation  over  the 
/;■’  iie\f  year  or  so  'I'he  common  stock  I 
of  McCuil-F’rontenac,  .selling  .it  9 


Winnipeg  Klectric  ••B”  docs  not  »  dividend  of  40  cenf.s  a  share; 


come  under  this  teiegory  of  .a  low 


common  s'.,ock  of  Aguew-Sur- 


priced  dividend  paeitig  iisue  a.s  fhi.s  f^eliing  between  9'-,  and  .10 

.stock  IS  not  pajiiig  a  divideiui  and  flivideiul  of  40  cent.-  annually 


that  developments  at  the  chief  pro-  '-•‘inada  I  ower  selling 

pertv  of  the  companv  apparentiv  *'  ^PP'-tcU  to  do  .so  thl.s  year  at  ^ 

continue  favorable  'hat  revenvies  Tin.-,  company  i.s  doing  better  'ind  George  e.ston  common  selling 

frcun  the  com^  there  i.s  a  dcfimfely  speculative  around  15',.  pay.s  80  cents  a  share, 

ment  account  are  inerea.-ing-  and  attached  to  the  stock  lu  the  Kacl;  ono  of  these  securities  pro- 

that  .several  properties  In  which  Hoi-  lietween  the  company  and  vides  you  with  an  attractive  yield  at 

linger  ha.s  a  controlling  or  siibstan  "-innipeg.  I  today’s  market  on  the  hasi.s  of  cur- 

_ A  .r  » .  .  Asstinimi?  that  nv  n  *  Inw  nrlr#»f1  I  rrnt  flivWIpnrl  mi/*  nnH  nn  r\nti 


rears  of  dividend.s  amounted  to  probably  dividend  payer.",  and  you 
$22.75  a  share.  During  1935  partial  apparently  have  very  strong  argu- 


tial  inlerest  give  promise  of  develop-  Vf^f^'nimg  that  in-  .i  '  low  priced  i  rent  dividend  rate,  and  on  evnw  one 
mg  into  important  pro-iuccrs  and  po.-<sibility  of 

probablv  dividend  paver."  and  vou  •''’’arc.  there  are  few  indus-  market  appreciation  over  the  next 

apparently  have  verv'  strong  ara:i-  ■'•hare.s  In  this  category  paying  I  year  or  eighteen  months 


(layment.s  were  resumed  on  the.^^^^*®  against  the  disposal  of  thi" 
.stock,  ,$.3  a  .'hare  being'  paid  that :  stock  witli  tlic  idea  of  making  a 
year.  In  1936  $4.50  a  share  wa.s  paid  ‘  f'''’tlch. 


Te.xas-Canadlan  Oil  ha."!  an  ener- [  goma  di.strlct.  in  Ontario,  and  up  to, 
gelic  m.'inngemcnt  and.  'vith  earn-  the  end  of  last  year  considerable 


mon  stock:  possibly  both.  and  to  date nuarterly  piivmcnts  of  bfind,  there  is  the  running  around  current  levels. ;  surface  exploration  had  been  done. 

The  company  enjoyed,  for  the  year  yj  50  ^  share  each  have  been  made  ^  nuett'oo  of  the  price  of  gold.  Hoi- 1  stock  of  the  company  would  ap-  j  'vith  three  shaft.s  .sunk.  No.  1  to  90 

ending  November  30.  1936.' the  best  oprratiiiK  results  of  the  Ebger  is  a  coinparativelv  low-  grade  1  Ptittr  to  have  speculative  attractions.,  feet,  and  No.' 2  to  45  feet,  and  No.  ,3 

''ear  it  has  had  since  1929,  operating  companv  tor  the  year  J936  arc  not  '  P™P^'‘^'’  indicated  bv  the  fact  Ii>iiri''g  1036  the  .slnck  moved  be- i  to  40  feet.  The  diamond  drilling 

income  showing  an  increa.se  of  a!-  fivailablc  but  in  19'i‘.  the  com- ■  that  for  the  vear  19,36  the  average  tween  a  lo'v  of  $1.45  and  a  hlgb  of  program  is  presently  under  way,  the 

most  200  per  cent  at  $'2,393,951.  as  '  reported  earuinas  on  the  fir-t  '’^''le  of  the  ore  milled  hv  the  com-  •'^2.50  as  compared  'vtih  current  lev-  property  of  this  Syndicate  i.x  defin- 
compared  with  $849,762  in  the  pre-  preferred  stock  cqui'-alcnt  to  S7  60  P^nv  on  the  basis  ot  $.3.'.  an  nimce  f'-s  of  around  $2.00.  Officials  have  Itely  In  the  prospect  stage  and  the 
ceding  fiacal  year.  After  all  charges,  ^  ghjire  as  against  $6  57  a  share  in  f'"  kohJ  whs  oniv  $8  61  a  ton.  Prob-  statement  regarding  divi- ,  stock  is  distinctly  .speculative. 


hur  pfuntit  gunt*  Hou't  that?'* 


however,  there  ag:ain  was  a  net  loss  abl>  thr  company  has  uunng  fnc  <^f'nds  which  have  been  a  moot  qties- 


for  the  year,  although  » nmnt  on  Ihe  prel 
•smal  one  amounting  to  only  $58  414. .  sugge.st.s  thni 
i'or  the  year  ending  Nov.  30.  19.4.1.  '  ,, 


For  the  year  ending  Nov.  30  193.5.  earnings  will  he  reported  as  ’t"h  tn  oraer  lo  laae  aavantage  ot  ■"  o  '■ 

there  was  a  net  loss  after  ail  charges  ^  operation"  •’'K*''  P*'''’*’  IP''*-  never-  '"R  ploughed  hi 

of  $1,420,694.  T  »u  11  uf  e  i  .  -.-1  .«  theie.s".  m  the  event  of  :ip\  redue-  Major  expendlti 

A  factor  'x-hicb  will  delay  con-  rnndiUnim  ivH-Iiier  tion  in  the  price  of  gold  the  proper  'voiild  row  se 

.sideration  of  elimination  of  iffears  ,,  ,  .  ,,  ,  dirertion  iho'’nrp.  Holimgcr  would  be  affected  ''"d  some  anne 

on  the  preferred  stock  is  that,  under  -  -  atra-u  of  fui.-  eoinnanv  -in-  '’on.siderabty,  as.  of  coiir.se would  t'h» 

the  terms  of  the  arrangement  reach- !  1  offer  some  attrai  tioni  iiolh  P'‘'^^*E‘5  of  every'  gold  mine  in  the  niig.it  'oe  m  ord 

cd  between  the  company  and  its  1st  ^  revenue  nr.idneer  snri  .in  nn'en  'ountry  The  consensus  of  opinion  Pinny’s  annual 
mortgage  bondholders  In  the  Fall  of  ^  ^  today  la  that  there  is  little  if  any  ““at  meeltng. 

last  year,  the  company  must  retire  j  .  ,  iinw.  foundation  for  the  recent  apprehen  '■_ 


preferred  ttoek  this  P''-'t  f"o  01  three  year."  been  piit- 
IhHt  further  improve-  tm.g  a  low  grade  of  ore  throueh  the 


tion  for  some  time.  Last  .April  a 


tmg  a  low  grade  of  ore  throueh  the  stock  dividend  of  1 '"3  wa.s  paid  and 
miil  in  order  to  take  advantage  of  *t  was  .staled  that  eamtngs  were  be- 


tlio  high  prioo  for  gold  But.  never-  '"R  ploughed  back  into  development 
theie.s".  in  the  event  of  any  redue-  N-tjor  expenditures  for  developments 
tion  in  the  price  of  gold  the  proper  'vould  row  seem  to  be  roinpleto'j 
ties  of  HoUmgcr  would  be  affected  •'od  some  announcement  in  connee- 
•’on.'iflerably,  as.  of  cpur.sewould  t'h»  -'on  with  nuure  ditulend  policy 


Cold  Range — Porcupine 
Triumph 

TT'ouW  you  pfeq.so  gtrn  me  into' 


profits  of  every  gold  mine  in  the  oiight  'oe  in  order,  either  in  the  com 
country  The  consensus  of  opinion  paly’s  annual  report,  or  at  the  an 


M.t.lor  expenditures  for  developmenUa  '  ff”'  folloicing  :  Gold  range 

would  row  seem  to  be  ,-omplet'’d  ' 2  rt"’«P^' 
and  some  announcement  in  connee- 1  ,l/iiie,v,  Ltd  iVhut  are  the  con- 
tion  with  nuure  ditulend  policy  mines  and  what 

micht  'oe  In  order,  either  In  the  com-  ■  P’r^^pects  hnvo  they  under  tavomhlc 


'  the  next  year  or  so.  In  view,  how-  f^'>''datlon  for  the  recent  apprehen 
$2,000,000  of  the  bonds  before  any.  "’'^h  regard  to  a  reduction  In 

ca.b  payment,  may  b,  mad.  In  r,- :  t™';  't'  rrtc  ot  poM  by  ,b.  United , 


pane’s  annual  report,  nr  at  the  an-  maiwgemient  of  becoming  worth 
nuai  meeltng.  '  holding  for  a  near  or  IwoT — "B  C." 

-v  '  Gold  Range  Mines  holds  8  clainia 

Astoria  Rouvn — .Pauinra  I  Serdber  area  of  Ontario 


.  us  of  dividends  accrued  on  the  prefer- 

pect  of  dividends  on  either  the  pro- .  commou  shares  can 


ferred  or  common  shares.  ,  .  ‘ 

only  be  reg 

All  signs  point  to  another  year  of ,  qnpculatiou 
expansion  for  the  company  during  i 
1937.  domestic  conditions  have  been'  — — — — 
improved  materially  b.v  the  much  tniffv 
better  position  In  which  the  Western  ^ 
farmer  finds  him.solf  as  a  result  of  t— — — — 
rising  prices  for  all  farm  commodl-  j  PRt 

ties.  Unfortunately  the  prospects  fori 


these  parts. 

Th6  situation  as  we.  see  It  in  con- 


.States  administration,  this  in  view  .shares  of  Aslona  Rouyn  and 

of  the  effect  that  such  action  would!  Panlore.  Gold,  both  of  uMch  I  am 


Astoria  Rouyn — -Paulore  '  Serdber  area  of  Ontario 

tf-.,,-/  _ _ .  w’hteh  is  equipped  with  a  small  test 

'’^"1  The  Voperty  ha.s  been  devel- 


^  business  and  indu.strial  coo- 1  hZZ-D  M  if 


Investment  Yields 


raen-aabu  stochs 


"limed  that  the 
for  that. length 
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ditions  In  that  country.  In  the  opin¬ 
ion  of  informed  observers,  bo'X'ever. 

a  reduction  in  the  price  of  gold  mtist  „rn-b.i,.v. -i -i,,!  ^  . — . .  . '  . . . 

come  sooner  or  later.  Hence,  if  thi.»  wJ./eH  /|  t hVln 
opinion  i.s  .lustlfied.  gold  .stock.s  would  V.ss  Tl-,?  , 

!  appear  to  be  uiiuttraclive  for  a  long  loeateil  m  It  -u.vn  drii'ing  prog'ani  w  hs  being  .or 

cr  term  bold,  even  at  today  s  de-  !  ^ tauged  to  t.-st  the  ddeovei  v  \V. 

pressed  market  ieyel.s.  But  from  the  I 

shorter  Icnn  point  of  view  there  .are  nnm.'rtv  su-fm  e  company’s  opera 

fairly  definite  indicalions  that  the  on.4'ri|aiTir>rt  rrii'iin'.r  ru  T  1 

posslbiIitic.s  of  a  cliange  ,n  the  price  j  .  It  t's"  TVrcwpme  Triumph  rJoid  Mine"  h 

l.p  H'l  of  JhjsI  \Cfir  tho  HovpMi’In^  ?irrps  in  Dnloro  town 


4^  wy  /  <j  r  »  ope^l  bv  3  adits  driven  into  thp  hill- 

hodmn  n  kr  I  ^  “fj  bv  4  te.st  shaft."  .sunk  near 

Astoria  Rou.vn  Mines  is  capital-  an  orehody  '\a."  ill'close.I  near  the 
Ized  at  5,000.000  shares  of  |I  pai  casteri  bound.irv 'vhich  g.ave  .-i  value 


of  $7  In  a  7on.'  .s:ii.1  1.,'  Iiave  a  width 
ot  75  ft.  anti  at  last  reoort  diamond 


"Hi  fairly  definite  indicalions  that  the 
4., !  posslbilitic.s  of  a  cliange  m  the  price 


"Ofi  of  gold  been  ..ver.discounteci,,„^p,„,. 


in  the  market 
In  the  light. 


vou  are  t-howing 


a  profit  on  your 
at  today's  level.". 


tion  of  a  mining  r!;ii;f  aiijl  the  .sli  ii- 
ing  of  a  "haft  to  ’.’OO  feet!  '1  his  pro- 
pert''  al.-o  i.s  deilnitviv -In  the  pros¬ 
pect  st.nge  and  ifij  stock  speculative. 

Paulore  Gold  Mine.",  I.td.  has  ,1:1 


L'cn  TVrc'.'pine  Triumph  tiotd  Mine"  is 
tho  developing  320  acres  in  Deloro  towm- 
ha-  ;hip.  Porcupine  area  with  an  in- 
'  i'"  illae  Shalt  being  .sunk  tu  200  tt 
rtf-  where  dnftin.ir  is  1<>  I'c  rnrrird  out 
os-  t..  -  lit  Ihe.  mir.erali/f d  section  nit 
'■<1-  I."  diamond  drilling  7 hi.-  latter  work 
Oh  h.is  e-tabti.'heij  i).  vein  shearing 
'  c.'  K-uglh  ot  but'  tt  1.5  a  maximum  vert- 
b'r  i;i'  depth  or  -lOlj  ft  No.  b  hole  is 
.'00  ,313  'o  hX'e  1.4011  rt..  of  this  min- 
’0  •  rializvd  zone  along  the  line  i.>f  strike 
'Hf  I  which  is  yet  to  be  explored  I  'lirthet 
’r-"'  Wo.  k  will  be  uecersary  to  determine 
•-’f  the  possibilities  of  the  property. 


UP  to  age  oU.  a  m.a.Icrafc  dc- 
gicc  ot  O'  cruciohl  lielps  to 
ptotcct  against  disc.iscs  such  as  tii- 
i'crculosis  and  pneumonia.  But 
after  age  30 — i-onsult  the  scales  and 
'vatcli  your  belt  line.  In  older 
people  excess  fat  adds  to  the  woik 
which  the  heart,  livct,  kidneys  and 
paiicteasarccallcJ  upon  to  do. 

Men  and  women  over  45  "ho 
weigh  20%  mote  than  the  average 
have,  a  death  rate  that  is  50^f, 
higher  than  the  average  for  tlieii 
age.  Tong  continvicJ  ovci  weight 
may  lead  to  early  heart  disease  rr 
apopIe.\\'.  Nearly  half  tlie  people 
who  develop  diabetes  are  very  fat 
before  the  disc.isc  appears. 

'lix'  mueb  t.it  usually  coinr.s  from 
overeating,  I.ick  of  rxerci.-r,  or 
ix'th.  If  I.s  c.i'irr  l<'  avoid  exces.s 
weight  than  to  take  it  oil.  In  most 
insl.inccs  overweight  can  be  con¬ 
trolled. 

Even  whej'  ptesent  for  a  long  per 
tod  ot  ycojs  O'  ejvt eight  often  may 
I’C  reduced  "ith  safety,  but  each 
ca.sc.  tequnrs  individual  treatment 
No  cflc;it  to  bung  about  ,1  marked 
weight  icduction  should  be  at 
tempted  except  on  the  advice  and 
under  the  sui-xrrvision  of  a  physician 


People  vviio  adopt  ail  unbalanced 
fad  ’diet,  or  treat  thcin.selves  with 
t educing  medicines,  often  suffer 
"Criou-S  consequence#.  Some  of 
thc'C  medicines  contain  dangerous 
drugs;  others  arc  pmctically  useless 
for  weight  leduction.  It  may  also 
be  diPgerous  to  begin  suddenly  a 
strenuous  system  of  exercises  tn  an 
ellort  to  reduce,  buch  extreme  meas¬ 
ures  may  throw  b'O  great  a  strain 
on  vital  org.ins  already  impaired  by 
the  excess  fat  and  cau.se  a  sudden 
bicakdown. 

.^side  from  overeating,  lack  of 
exercise  and  hercdiury  factors, 
overweight  may  be  caused  by 
di.>casc  or  improper  secretion  of 
certain  glands.  Even  if  if  i.s  caused 
by  an  abnormal  glandular  condi¬ 
tion.  medical  treatment  can  often 
cficct  a  complete  cure  or  relict. 

Do  you  know  what  you  shoukl 
weigh?  The  Metropolitan  booklet 
“Overweight  and  Underweight" 
tells  the  proper  weight  for  yoim  age 
.ind  height,  bend  for  it.  In  it  you 
will  find  a  complete  program  of  diet 
.md  cici  ase  which  may  help  you  tn 
keep  your  weight  down,  or  — tinder 
v(5ur  physicion'.s  guidance  —  to 
lediKe  safe.ly.  .^ddrr.ss  Booklet 
Dept-  ‘5  K 


that  there  arc  other  more  attractive  !  ■ 

securities  available  on  the  market  sc'La'wrence 

l,jdav.  Suutli  Ca^n.  I'ower 

t  u  jj  of  Ciiniidtt . . 

’  *  *  TiV  Tori  Tailor... 

Montreal  Power  wolt^T^^rocer,.'. 

.  ,  ,  -J  •  Wrttoo  Gio . — 

I  have  been  conside.nng  the  pur¬ 
chase  of  Montrecil  Power  stock  as  an  COM 

invest  ment.  I  need  the,  income  which 
IS  more  important  to  me  than  mar-  a»"»w  Surpa** 
ket  profits.  H’ould  like  your  valued  Aw.  Brnirri^f . 
oyintoii  on  this.  Am  I  right  in  be-  ' 

licvlng  that  the  dividend  on  the  stock  j  b.’  C.  Power  •A" 
IS  as.sn  red  f—K  If.  C.  I  Build.  Produ.-t.  A 

Burt,  T  .  N.  .  , .  . 

At.  loflfiy's  levels  of  below  30  the  i  C.ri.  Maltitig.  .  . 
"toek  of  Montreal  Power,  providins  .  . 

as  it  fioe.s  a  yii'Id  of  over  5  per  cent, ;  f|;4nariiiii.  itro.i?*! 
appears  to  offer  fairly  definite  at- i  t/j'- -  • 
tractions  .as  an  invc.strnent  purchase  , 
for  income.  It  would  not  be  right  |  Oau.  K  i.i.pfi  — 
to  .say  lliat  the  illvidend  on  thfs !  " 

.stock  i.s  .as.sured;  this  in  view  of  the  c,  ^binoH.  Iiiiiffiiul 
fact  that  pmst  experience,  .show.s  that  j  {,'[;[ 

Uie  dividend  on  no  common  rtfK-k  | ■ 
i-aii  be  looked  upon  h.s  as.sured.  Not- j  j  iv.oie 

with.standing  political  developmenta  i 
of  the  past  .year  or  .so  in  the  pi'siv-  impHOai  nd 
inea  of  Qiiebee.  vve  can  .see  EUIo  j  t'-*"  “ 

danger  however,  of  an,v  interrup-  ini.r,  p.i'. 
tion  in  the  dividend  on  Power,  '  imn-.k.,  i'  r 
While  Ihe  stock  of  Montreal  Power'  (-.‘'.'.'li  \ 

.should  move  up  on  the  market  with  \i.i:.,ii  ik„,,i 
■any  resumption  of  the  general  “P"  i 
ward  trend,  if  for  no  other  i'ea.son  |  Iv,,",;  , 

Ilian  'hat  the  yield  of  over  b  per  Nj*! 
lent  appears  unreasonably  high  for  , 

,1  stork  of  thi.s  ralibre,  ttie  apprecia- ,  <|i;il.i.  l■l.,l,l 
tion  [lossiliilitti's  appear  to  be  some-  ‘ 

nhat  linutnj  as  the  re.sult  of  polm-  pi, 

I  ,al  lievelopnienls  in  the  piovlme  lii  Um.I.i-. 
wtiirh  Ihe  r(>"ipanv  operHte.s  !  s!,„'vn,lK‘,.',.' '  ' 


Internatinnal  Power  j  ul.i',' 

■  S  '--I' 

h'indfy  l^t  vl*-  ►  LLJ  « 

I'liir  oyln'uoi  |■•l’  Gin  firetni  fi-d  and  <■  h"" 

.•'UMtiiO-it  .shares  -it  IntoinntUmal  ‘  '''  " 

CiiHcr  Co  I  a  III  hiiLdliiii  .soiuu  of, 
bnth.  -K  II  I  .  I 

internal Kiiiiil  Power  C.'ompany  1-"  ; « 
a  iioldiiig  organi/.alioii  wtdrii  '  i 
liois  .'I  .group  of  ijuwtr  and  other  | 
utility  .-ompatilt-.s  op..'r,itliig  tu  New-  i  M.,,.i.r..l 
foiindi.ihd,  Uie  West  Indies  and  t he  = 
('Bril'la.o.  roi.iitilr.s,  I.HviUriul.i  on 


Govcruirieul,  Municipal 
Public  Utility  and 
Induetrial  Securities 

LiiT  sf  offsriKgi,  or  ourreni  flotations 
.m  any  issues.,  fumis had  promptly 
on  request. 

Royal  Securities  Corporation 


1  •'•)  4  3.’» 
!  hO  4  V.i 


4  !S  appreciation  over  the  next  cig:htcen  i  ’  #4  1  rrcJi.ZDri  7:one  aion^  tnr  nne  or  sitikp 

^  months  or  two  years  issues  which'  share-  pooled,  llie  properties  ofi  vi-hieh  is  yet  to  be  explored  I'lirlhet 
Iso  I  offer  .attraction."  in  tlii-s  fiirection  , wo.  k  will  be  ueccr.'ary  to  determine 

5  '  arc-  .Steel  of  Canada',  International  om  .rt  ’  n  t.  '*>«  possibilities  of  the  property, 

.;JtNM,,r.Sm.U,r..  Bu,ldt„BP.od,,t,,  "  - 

M  Ummood  drillin£  ™  Uj,  north,™ ,  Alntibi  Paper  Common 

iU  i!T'  na  group  faded  to  prove  up  results  in- 1  I  ftold  e  000  shares  of  AbtGbi  com- 

6  4s  'i  ^ ES  A.  dicated  by  surface  exploration.  Bin  -  mon  stock  which  t  ost  me  about  $6 

&  19 1  _  on  the  .south  group  diamond  drilling  per  share.  This  company  is  about  to 

^  Fexas-Canadian  Oil  j  results  were  such  a."  to  justify  plans  i  be  reorganized,  as  you  perhaps  knon\ 

Will  you  please  advise  me  if  there  f"'’  «  shaft  sinking  program.  In  i  and  it  is  rejiorted  that  the  common 

ts  any  recent  news,  such  as  report  of  '  September  last  year  the  company  ;  slutreholdcys  are  to  take  a  trimming 

Vipiri  ’  a  stock  dividend  iii  connection  with  { reported  to  ha'-e  approximately  .  on  leorguhization,  and  if  you  can  get 

4  uo  levaa-Ganaamii  Oil  Gorporattoii. —  $100,000  cash  in  the  treasury  with  on.V  advance  news  on  the  above  / 

.'  "  !  "Banker.'’  current  liabilities.  Thi.s  is  another  would  appreciate  hearing  from  you 

? -1!^ !  .  T..  ,  raw  prospect  and  the  stock  therefore  — "AV  B " 

j  .I'l ,  The  annual  report  of  lexas-tana-  Hiotm.-ti.r  unor...i:.n,.o  i 

2"  I  Ulan  Oil  Corporation  will  be  out  very ,  ‘  ***!*  indications  that  the 


Krrfj  Mrali/iv — Rr  r>animrd  Rr^wlarl-v 

/ 

Metropolitan  Life 

Insurance  Company 

Atr  ronK 


FBXDtnicfc  n.  rt.Kf  B 

Cfttfirmnn  of  Ihr  Hoard 


I  There'  are  indications  that  tne 
i  VVood,  Gund.v  offer  for  the  reorgan- 
,  Ization  of  Abitibl  Power  &/  Paper 


Pjr*  I* 


I,F.R0Y  a.  I  I.X«  ni  X 


■i  ou  4  .ss  I  shortly  and  should  show  a  very  y  .  i  '  'vooa,  uunav  oiier  lor  tnc  reorgan- 

1  ''rt'*  t  71*'  Improved  po.<;ition  ovpr  that  of  iiufuiar  CjoIci  .  Ization  of  Abitibl  Pox^■er  Ar  Paper 

1  -bi  Oil  last  year.  It  ha."  been  e.'tim.ited  that  Guniuir  Gold  irhtch  I  bought  at  was  submitted  this  week. 

1  ,ii  :i  11(1  protit  for  the  year  w'bieb  ended  2.0(i  has  been  ma.st  disappointing  in  I  merely  a  precursor  to  other  plans 
•'  'i!I  Mill'!  April  30,  "'ill  run  in  exce;..-i  of  $300-  face  ot  encoiiragiug  rrpori.s.  Are  Ee  worked  out  and  suk- 

4  <1.1  (Hi  (jqo  jjftvr  charges,  as  I'ompared  with  there  any  pro.spects  for  *his  slock  fi  nutted  for  the  reorganization  of  this 


i  ih’ini  i.\  ni.  iu  oFFiac—OTTiiT.i 

"serving  CANADA  SINCE  1872 


nutted  for  the  reorganization  of  this 


’  4  $103,244  in  the  previnii."  yi  ar.  Cur- 

4  sr  lunl  outlook  for  earning'-  on  the 
‘  ’|\'I  .stoi-k  Is  bright  os  official."  liave  ."tat- 
::  III  t-il  tliut  sales  are  now  running  on 
I  lie  liar.i.'i  of  .$1,000,000  annually, 
ill'  i\|iiic  sale.'  for  Itie  year  ended  .April 
10  19.16  .imounteJ  to  $3:!0  150  in 

»  ?$  I 

J  , I  <  'tiipat  iiion 

.I”']  A  big  lactor  i.n  Ihe  inerea.'e  .'f 
4  ,>i  iiie  eompany  s  earning  i-  tlv’  con- I 


ibninot  understand  why  it  has  fallen  Another  plan  ha."  bif.'i  Ncvcnibcr  la.-'l  .'’car,  '-.oOO.Ot'o  were 

oft  to  .-m-h  an  extent. _ B  A.  M.  I  "'"J'’'!'  negotiation  lor  some  time,  the  i „50'i  OOO' i ,i  wnieh  weie  po.si- 


,  ,,  ,  .  I  iiiterest.s  behind  which  arc  attrini-t 

1  .iinnar  (, old  Mines,  w  bile  not  hav- !  ,  .  .  ,  ,  ,3. 


itiu'  met --.villi  pte,it  ."iie.ep."."  In  de- 
ve’opniftil  ft  thr  mine  hI  depth, 
altb.-'iigli  1.6-  peelogleal  .slriuture 
‘-liow-cd  '1(5  (  hangc.  is  noit  i-arrying 
on  extensive  oe' i  lopmeid  lu-i  lhi-*, 
m;m,-iri-iii.s  -ihow  inp"  ,1i."eIosed  on  the  I 
propevty  l.ai  k  oi  pow-et  has  he). I 


ing  to  pbtam  the  approval  of  the  Tin 
ptoteelive  committees  foi  bondhoir;  .‘--sl-- 
ers  and  preferred  .shavcholder."  be  ;,tid 
fore  submitting  it  to  the  liquiualor  ar-;,- 
.'4o  far  the  protective  eominittee--  foi-  ple’.e 
the.sp  two  rlas.sp.s  of  seruri'.'-  bolder,'-  pre-pr 
have  mat  yet  been  aide  to  reach  an  .-bafl 


i.sleiK  v  "iih  whieb  new  producing  'racli  th.'  ic'elopment  work  but  new 
iil  wells  have  iieen  brougiit  in  .\t  eqiiipinen!  was  adcio-i  'vlileh  will 


lose  of  the  la"l  fiscal  vea: 
--Canadian  had,  .85  producers 


greatly  facilitate  depth  devplopnieot 
ani  .al'O-i  thi-*  upper  level?  nf  ihe 


agreeine*nt  wHh  legartl  to  term'  un 
iler  which  the  reorgatiizattoii  .sliould 
be  Winked  'lut 


there  are  no'v  1.31  wells  nro-  nunc 


diii-uig  lor  the  rompar.y  ,\noth-3r 
laeiin  lias  he 'n  the  raising  in  price 
111  uil  troiu  $1  15  to  $1  27  per  barrel 
i-iieeli\-e  l•'clJrllary  1  !937.  Oil  re- 

.si-iv-es  liavc  also  -huvvn  substantial 
liii|iiovemrnt  from  'he  1  t  6-56.928 
tjairel."  ie|)ortPtl  .ApriV  tV’Ui  l.-a-t 
uttii  i.-ill\  reported  fl.giirr  on  reserve.' 


Thi-.  ciirii)'any  1"  exp.'cied  to  pay 
an  initial  ilivid.md  .ni  its  .sh'ck  this 
year.  Furnings  in  19.T>  m  :iie  tir.-.l 
8  'iionlhs  .'f  null  operation,  were 
equal  to  .3,6  cent-  a  share  after  .ill 
chiir.s’i'.'  and  -irontid  7  cents  a  sliare 
biMore  depreeia! Ion  ..ir  on  -i  h.isis  .if 

111  .'I'nls  ii  -hi.-  'o:  llu'  fli'l  le.u-s 


'I'he  Wood,  Gundy  plan,  and  it  I.s  earl'  Ibis  vear  and  ir-  repot  ted  wel 
underst'io'l  the  other  filan  lhat  llie  ad'an.ed  ticloie  llu-  I’.'.'i  tt  Ie''r 
hoinllioldprs  and  preferred  shai-e-  .s;miuiig  i  -  dow  n  pi  aetie.illy  to  th 


w.is  in  O'  tuber  when  it  "a.s  staled  oiier.-4llon 


IIm;-i-  amounted  to  2'2,52S  928  'iar:'el-  hc'ed  :o  ,ic  aioioKl  .  ents  a 
Inil  ..ince  that  lime  Ihere  lia.s  been  '  •o-'"  ''t  .A'-’-'O ‘'I'O  seem 

lurttmr  e-xp.'ili  ion  tUMti.-e  lud'  ■.•nsrrnct’ori  w -i.s 

The  comp.'iiiy  has  compie  ej  d"  "’’'i''  'car  Pc;-iic  :t  a  j:-  -li  e 

diiliing  p.ogram  in  the  Ea.-t  r-.'.'i.i.s  '  *■  '  ' 

field  as  '•.rtiiallv  ,-dl  it.s  av.i:IaLV.e  ^^vndicale. 

j)tupijrt.y  ivfis  hern 'IcvelopetJ  Apait 

" ;  i  fioiu  tiie  1,067  ;icrc-s  m  thi.s  field  _  C’ci.ye  nirc  ri'  a  (-epo.-r  ...a  Le  n'cy 
-“I  wliteh  the  con-ip.'in.V  hol.l",  I’c.xos-  dotd  sijiidioo’c  l  t 

■a' '  ( '.iiiaJian  has  pin  <  h.-i.-cd  l.xOi)  a.-ecs  i.elhn-  i  i-iM  s-i  n.i|.-.i!c  i"  .  ipital- 
ill  Iiu'-al  T'i'vnsiiip.  .Soniliwcst  I’c.x-  rted  u  di'o  .-.oi' ti,>  pai  lahi.  , 
n.s,  which  holdings  niay  lu-  worked  G.-it  i-i.p.oi'  iomi.il'oii  i  .  mupany 
^  jollilly  with  a  large  .-Ainericari  coni-  was  (".a  ined  witli  .-in  aoiiioiizc.l  c.-i)'- 

”  I'rtiiy.  It  hI.so  liolds  .31',  mlcrest  m  ital  oi  $2.0Ud  O'.’i)  --h.ires  lo  r.ikc  over 

j  5,1)00  anre.s  ot  w  ild  cat  property  in  the  p;-opertics  of  tli.-  .8' u.llsat-.',  uat'. 


now  be 
■  aninj  il 
cured  ''5 


holder.s  commiftees  liave  hecn  worli  .secoii'l  le\ 
tng  on,  bolll  pnivi'le  lor  a  •Irastic  lo  slop  -) 

I  reduction  in  eommoii  slocKlioMers  I'lic  im 
eqilltv  111  tile  eoMipany.  ."Jo  lat  no  comi'aliv  i 
;  commilllee  has  been  formed  to  l.iok  ti.xed  ji.s.sei 
alter  the  iiilere.-ti  "i  Ihe  coimiH'ii  and  ciirrei 
sliH relioldei-s  I’Ut  a  inoi  eiiierit  i.s  now  on  luind  a 
.itiiol  lo  have  siieli  ,i  l•omm'llee  2I('  while 
l.-iiincd  11  is  fell  I’.v  i-omni"n  share  rd  lo  onl> 
hoi, I, 'I-.-,  that,  in  '  tew  Oi  the  w  nje  liii  Ill.uillli  l 


I  '-ear,  'j  .'^'OO.Ot'o  w'l'ie  dend  of  rent.y  an  31st  March  M'hat 
00  of  "tlieh  wri<’  po.-ll-  ock  tne  ;e-o,spf  (-Is  ’or  tui'Gic  a/>)ir,‘ 
ed  iotiont  III.  iii'u  rntei-u'  holiltnat 

3  IK  prc(i(  t!y  o!  the  ,  o'n)'i»aiv  .-.vc-  /■  ido/rii.’.',  t  ouahf  n'  2  .>0  ho.r  iip/i  e- 

.s's'.s  el  .-.00(1  aci.-,"  Ill  Bo.ji  la'iiHi|iir  omicd  .■.oi.'idcinl'h.  lohi,/  \\'h„t 
atid  .‘'or.cev  il.e  towii.'Idps  iti  X.irih  ll'kct  r  e  the  p  -os/'f a  t «  o'  lu’ihci 
w  e-tf.-r*  V  iel’eo  Tbei'*  l>  ii  coin  nypifi'iol ion  mid  d.ii  id'  ii‘l  ll'.uo.i 
ple'.e  lUiriiLg  p..inf  insi,il)e,l  al  ihe  /i.ui  imi  /yo  to!, or;  p  .  s.iit  yioitlT 
pre-peTty  .m.)  ,i  t hree-cornjia rl iiient  ■.hiinnn.i 

:i  de|ith  of  1.0  feet  ,\  Both  .''i  I v.'ini: e  and  1- ‘id.'l  .idn  r.-d.; 
I’i'iinl  1-1  siirfa.'f  work  .Almc"  a|>pe  ii  w'lrihv  of  rel.'iilion 
IritUiig  lias  been  con.-  i-'m  i her  ,ipp?i  i  lati.u.  ni  boiii  ih('«e 
.'.nilsili.g  was  re.sumed  issia'-  is  pos-ib'e,  depending,  of 
r  and  ir-  reported  wel'  ,’,.ois,.  ,,ii  niine  developruenls  and 
'le  llu-  i2i  tt  lei'ei  |■.lt■nlngs 

wn  piaelu'.illy  to  lln-  The  fotiiier  rt  e\i>ei  led  t.o  show 
where  It  I  (irofio.sed  ,..iiiiing«  of  aionnd  26  *e  .30  .’ciii" 
Milking  ,4  s|i,|i(.  Ill  III,-,  fisiai  year  ended 

lal  .slatemeni  r>f  H'c  Majch  3l.st.  la.'t  wimh  is  ample 


l.'l.th  of  00  feet  ,\ 
ml  1-1  siirfa.'f  work 


coii,si.|e-al  'e  .iii’i'iiiil  1-1  siirfa.'f  w  ork 
and  (Ji-i'n.mo  .IrdUiig  lias  been  con.- 
pii'ied  :"!i  in-.'inilsiii.g  w  as  re.sumed 
e.rrli  Ibis  vear  and  ir-  repotted  wel' 


'ond  level  w  here  it  I  (irofio.sed 
sio))  -hall  sinking 
I'lie  linarieiat  .slate'iieni  r>f  'I'c 


romiiaiiv  lecentb'  publi.ihed  sh.iwed  p,  aPow  ih,-  ,  ompanv  to  jiav  divi 
ti.xed  a.s.set-  iini'innlmg  I"  $321. ''29.  urnd?  at  the  rate  of  ’j'o  rents  a  veai 


lid  eiirrent  a.“rets  ol  $|(I4  6.'>1  ea.'h 
n  hand  and  in  banks  I'llalled  $"T 
17  w  hil<' .  III  l  ent  liabilit  le.s  .anioiilil 


fiiMm-e  mil'  ■  v'lstniction  .x rcp.iM  ''I'"  "  " 

one  'ear  bc.-nc  :t  w  u-  -b  e  uvw.-pnnt  t.eld  and  ,h'  ^ . . 


Wine  County,  North  Texa.s.  on  w  Inch  liolds'i  s  in  flic  8>tidicdto  to  receive 
drilling  of  a  well  is  now  proceeding,  j  .100  .'hatc.s  ol  the  new  company  toi  | 
fu  the  Dickinson  Gulf  tield,  youth- 1  each  unit  bel.l, 

west  Texa.s,  a  1-6  interest  in  2,100.  Tha  properly  of  the  Syndicate  is 
acres  of  inactive  leases  is  held.  1  located  in  the  Michiplcoten  area,  Al- 


Verj,  Very  Reliable 


M4  9r.  JaniM  Street 
Montreal 


a.iU  Ba,  Streai 
I  oronts)  t 


Oflifl  thruuiheia  CasaJa.  afie  ta  iVn»  Tof*  art  Landoa. 


Moicrail 

Tift  Fina.'acii:  Tlaifts, 

M.'satrftal. 

Ocir  Si«.  ,  , 

I  ftaeloftft  ch$4iift  tat  $!.05  cevirtsr  X7  *uis»erl#a^  tor  tS* 
eoESiii*  yoiir.  An  you  ka^>*  by  your  rftcofos.  I  hftvft  beee  4  tubf cflbftr 
to  your  paper  for  tho  past  nine  years.  However,  it  was  only  in 
December  Inst  that  I  availed  myself  of  your  “Inquiry  Department” 
and  communiciiieii  direct  "Ith  your  Financial  F.dltor, 

Your  r'dlvlco  was  to  soil  a  ce'rtain  stock,  'vhlc’ii  I  did.  and  in  (he 
course  of  t'vo  weeks  llie  price  dropped,  flind  1  'voubl  hove  lost  .JSOO.OO. 

I  tuoniiono.d  tlii.s  Dialler  to  a.  Bank  Aiatiager  and  ho  told  me  iliat 
he  liad  lieon  given  very  valmililo  information  from  (inio  to  time  and 
found  your  advice  very,  \er.v  roliald.'. 

J  am  writing  tli'iH  letter  lo  tell  yon  bow  vory  Hpprt.'iative  4  am 
for  iho  Information  tliat  lias  heeii  given  by  'oii 
Vour.s  very  truly, 

(SiRDOd)  (.Miss)  B . 


p-'ct.-  i-.if  .itill  tnither  imp'o'''-ni'''ii  . 
C  .-■hoid-.l  o.>r  be  neofsiap.  for  ("in 
oion  ‘h.sieh.'lJ-'i.s  t-i  accept  ton  gical 
a  icd'.i-.'tioii  in  'ti.'ir  einut>  iii  ih. 

,  ompanv  .A."  .i  iii-ilter  of  ta.'t  intc 
..-if,  ci’uiii'Ct.'d  w  n  h  tb.-'  I'onu’ioi) 

-f..>Ckh(lld.'rs  .1;.*  OlldCi  sU'ou  111  tl.dil  , 

t.i  i|'..'  .'pl’U-i'’  ll'rt  H  .'.ipd.i!  ic.'r- 
gs  intcitlon  III  IV  be  iiniic.,  :  ai''. 

l  b,'  conclusion  I.'  b,-  .Iraw  r  iroiii 
'  -il!  this  '6  that  there  .iie  likeix-  to 
be  iiirther  negotiations  yet  befor-’ 

]  any’  deflult',’.  action  Is  taken  in  ci>n- 
oectlon  wUh  tho  Abitibl  rcorgaiii.'a 
'  tion.  strong  aiginnerit  agatii->t  an\ 
hasty  action  Is  the  f.ict  that  wlili 
,  newsprint  con'Jitions  tapldly  and 
i  tiUbsta.’iUally  Improving  there  I.s 
!  nothing  to  be  lost  and  everything  to 
be  gaiied  by  pro'ceeding  slo-viy  and 
I  working  cat  a  plir.  which  will  be  ac- 
i  cftptAble  to  all  chusea  of  aecurity , 
hoUftrt. 

’  With  taec*  ccnftidftraUonc  ir.  tniid, ; 
w«  would  suggest  tbit  your  Abitibl , 
eommea  pUrobassd  «t  $6  a  (hero  Is  i 
a  bold  rather  than  a  sale  today. 
y-  y.  *  * 

Payore  Gold 

Would  you  recommend  buuing  ' 
Payore  in.  the  Siscoe  Lamaque  gold  ] 
district  at  36r — "Ontario.'' 

In  view  of  the  fact  tliat  thf  prop-  | 
erty  of  Payore  Gold  Mines  Is  .still  : 
definitely  In  llie  jirospect  stage  tli*'  ] 
stock  of  the  company  could^only  be 
considered  as  being  dustincUy  .specii- 1 
lative.  This  company  has  an  author- ' 
ized  capitalization  of  5,000.000  shares  I 
of  $1  par  value,  of  wbirb  at 


I  M.iiil  I  K'leiit  wi'ifk  liH-  ;‘ii  I'll  been 
dene  al  llib-  ))to('eil\  to  provide  any 
lenl  Ill'll'  jtlO!)  With  rtg'lKj  lo  Il'C 
("muKKiii  |'"i  ■  ill  lalil  ii's  of  llie 
mine 

1  '  X  V 

.bylvriiiile — Lldorado 

I  tinld  S'loie  C'l/lttlnlte  Gi'lil  .Ifillr". 
((//'f  lit  2  .'ill  7/i!.x  -Iiji  I,  has  yitid 

o  ill!  Ill'  mi  III  .1  (  '  III',  jii  r  .shfiro  siti.  e 

I  triu'iiii  and  IS  /'(ii"»i'/  an  i  ilia  d'ri- 


■fh'’  (  onip.inv  Ill'll  H  ilividend  .*t  ."s 
('ent.-i  plii.s  an  ('xlia  d  5  cents  on 
.Mai'  b  ;’■!  anil  i  ''cnt  p.ryment  will 
be  III. uie  I'll  .Iniie  3<Mli 

Kl'i.'rH'l''  IS  expected  lo  illsirjbiite 
.911  imlia!  dividcni  toward;-  the  en-t 
of  U'c  I  nrii'iit  yiMi  Icisl  year  earn¬ 
ing--  weiT  ('ipial  to  17  7c  II  sh.ire 
Tlic  companv  is  tiicre.-ising  the  eai'- 
HC'ly  Ilf  liolti  |)lanl.s  ni  Great  Bear 
.nii'i  Port  lli'fie  and  by  Septemb'er 
ltd'  veil  Ihe  incrc.ised  equipment 
stni'.ld  !'('  in  operation,  and  by  1938 
me  .ifc.  I  of  thi.i  increase  should 
111.  iioiu-'.ible  111  earnmg.s. 


W .  C.  IMTFIELU  &  CO.MPANY 

L  1  M  I  T  t  P 

IniestJHBUt  Dealprti 
MONTREAL 

Offerisg  «  Complete  In^eetmeiit  Serriee 

ihrrrt  une  from  flnlifax  to  I'aneouver, 

1  aiinet  ting  ii  ilh  Xtw  York, 


lORiIMO 

HAlIfAX 


onAijev 

V  ANCOi  ’Vl  R 


QlThH 

lONDON,  I'M, 


$AtNT  tOHN 
MW  YORK 
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TO  REHABILITATE 
FISHING  INDUSTRY 
OF  THE  MARITIMES 

Campaign  Is  Being  Planned  by 
the  Federal  Department 
of  Fisheries 

TO  DEVELOP  MARKETS 

Efforts  Will  be  Made  to  Re¬ 
vive  Foreign  Demand  and 
to  Increase  Shipments  to  Cen¬ 
tral  Provinces 

Burraii  Thn  Financial  Timet 

Halifax.  .Vntimnn’pment  from 
Onau.a  1.';  fhat  iho  roliabililation  of 
flir  ttuliislno..;  m  the  Mari- 

firnoa  i.<;  llio  inirpuso  of  n  onmiiiilirn 
xvliich  ia  bouiK  iilaniiotl  by  tbo  I-Vd- 
rrnl  n.'i'artniont  "f  l-'i=liertoF;  and 
for  avhlrb  a  \oio  totallint;  .?1  .ooa.nno, 
was  appr('i'' ialiNl  .it  tbo  last  .si's.=;ion 
of  T’arlljimont.  Tl  is  pioposod  to  ro- 
vlvo.  thorobv.  tin  dried  .iiid  parked 
fish  braiiehos  and.  in 
restore  the  indu.-tiv  t 
standards. 

TIio  depression,  'ai.ff 
aetiotrs  by  oil.er  I'ouni’ii',,  e 
had  .1  serioii:-  efti  et  on  tbi.- 
indiir.trv  in  theie  )iro\inee.. 
was  a  fen  >  e,(  rs  -i-o,  ui  ; 


How  Electric  Railways  Are 
Meeting  Modern  Conditions 


iieneral.  to 
n  previous 

y  eeonomie 
etr.,  lia.s 
niabir 
XV  hirh 
niiieh 

fietior  eonditain  than  today  and 
yielded  eoti  I'b'i  .able  wealtli. 

Hor  three  eentiirb  .~.  or  eo,  the  fish¬ 
eries  have  been  .1  ba.-'ie  indu.  tr>’  in 
the  .^farlt!n•le.-  .ind  earneil  f*Ti,  lar- 
gelv,  throiiyh  individu  il  'ffoiis  It 
Is  tiow  pioposetl.  aeeordmc  to  the 
ceneral  ■ni'llne,  to  Trv  .tad  eo-ordiu-  | 
ate  and  eeti*  1  .'i li.-e  the  Industry  on 
selentifie  line.,  eoinbined  with  tni-  , 
proved  niarketitia  efforts  wilh  the! 
i'ederal  <  roverenient  U'lidLnt;  every  | 
as.si.^fanee  po.-.-uhle. 

It  is  Indleated  bv  Hon.  .T  K.  Afi  ■ 
ehaud,  .Mini.-tep  ,,f  I'lsheries.  that  ; 
plans  havi'  been  well  advanred  ■  a,nd 
that  ..onie  benefits  mav  be,  .apparent  i 
during  tJie  jire.sent  ye.ar.  j 

l  o  Iievelop  tliirkets  | 

ft  IS  understood  that,  in  partleii- 
lar.  il  is  hoiied  to  ee.ntralize  the 
fresh  .anil  sein;  fre.-h  or  frozen  fi.dl  , 
di.st ribni ion  .so  that  more  extensive 
market.;  may  be  develojied  in  (  amida 
and  also  to  ennvlny  better  means  of 
proeessina  the  siirivlus  ..o  ;is  to  tmike 
:l  market  in  foreian  eoitntries  where  j 
the  deiuaiid.;  m.iy  he  of  a  different 
nature  Also  to  tie  tried  out,  i;,  the 
jiroeessing  of  fish  offal  for  use  .as 
feitili/'er.  poultry  and  aiiiimal  food 
jitifl  thms  replaee  larL-e  totals  of 
similar  produets  now  heing  Import¬ 
ed.  'I'he  grantiitr:  ot  loans  to  fisher¬ 
men  in  . . .  to  assist  in  ernereen- 

ines  Is  also  provided  for  and  the  ad 
mini.stratlon  of  this  .ston.nno  is  in  the 
hands  of  fishermen's  loan  hoards, 
one  for  each  of  the  Af.aritirnes. 

Altogether.  It  i.;  e.sTlmated  that  the 
sjiendtiig  of  the  .11,111111,000  vole 
during  the  vear  will  help  about  -11.- 
000  men  engagi'd  in  the  fisheries  or 
a  population  "f  some  200,000  people. 
In  the  llirittmes  eod.  haddoek 
halibut  .and  li.ike  standout  proniin 
ently  in  tin'  fish  harvest  and.  in  a 
seasonal  .sense,  are  eonsiderably 
augmented  bv-  shellfish,  lobsters, 
etc.,  maekerel.  sardines,  smelt.s, 
sword  fish,  ttina  fish,  etc. 

Is  there  need  for  siieh  action?  T,e,t 
the  fftgiires  tell,  in.  relation  to  the 
eod  fish  only.  The  eod  catch  in  1l'l!i 
was  2  ii'i.T'iii.ndo  pounds  valued  at 
■TS.il.Sl.ooii,  landed,  and  in  I 'inn  t'ht' 
ca.leh  was  1 02,000  rioo.  with  a  landed 
value  of  around  !?.’,no0.ooo. 
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!  resistance  to  further  decline  was 
shown  during  the  first  two  weeks 
of  May.  .Affected  bv  the  1 'orotiation 
:  holiday  declines  were  shown  in  liank 
clearings  and  the  number  of  shares 
traded  on  the  Canadian  exclianges. 
The  net  result  was  that  the  econ¬ 
omic  index  in  the  week  of  .May 
showed  a  decline  of  2  6  p.c.  from  the 
preceding  week. 

I  The  decline  of  the  economic  in-  . 
-  dex  since  the  first  month  of  the  , 
I  year  wa.s  continued  in  the  week  un-  • 
,  der  review.  The  index,  however,  j 
;  continued  to  show  a  lead  over  the 
[same  week  of  1036.  A  decline  was 
shown  in  the  index  for  last  year  I 
from  .March  to  .May  inclu.slve.  The 
result  was  that  the  index  in  the 
week  under  review  was  ins.n  against 
ins.n  in  the  same  week  of  last  year, 
a  gain  of  2.0  p.c.  Three  of  the  six  ! 
ma,jor  factois  showed  a  lead  over 
the  same  vveek  of  last  .vear.  The 
business  factors  were  particularly 
favorable. 


Isl  PROFIT  FOR 
3  YEARS  SHOWN 
BY  CONS.  PRESS 

Net  Earnings  Eqtial  to  $1.49  a 
Share  Shown  For  Year 
Ended  March  31st 

WORKING  CAPITAL  UP 


Toronto  Bureau  The  Financial  Tlmee 

Toronto.  —  Consolidated  Press 
lAd.  had  net  profit  of  $71,5in  In  the 
year  ended  March  31.  in37,  which  i.s 
[  equal  to  per  share  on  the  ."lO.nnn 
sh.'ires  of  common  outstanding.  In 
!  the  preceding  three  years  the  com- 
,  pany  has  reported  losses  and  for  the 
year  ended  March  31,  11)36,  deficit 

vvas  $1,102.  Improved  earnings  per- 
'  ^  ...  mitted  declaration  of  a.  2jc  dividend 

(.coronation  Hobday  j  pj,id  on  May  l.  1037.  but  M.  n.  Siit- 

Affected  Car  Loadings  .  ton.  president  of  the  company,  com- 

,  <  ar  holdings  fur  tlic  week  ended  ment.s  that '  "pavTnent  of  dividend.s 

•May  loth  amounted  to  46.902  cars,  a  ■  on  a  regular  basis  is  contingent  on 
i  decrease  of  4.272  cars  from  the  pre-  j  a  continuation  of  the  current  Im- 
vious  week's  totiil  of  .)1, 174  cars,  but  ,  provement  in  the  company's  rove 


r«i94enser  Revenue  Electric  Railways  since  1910 


How  the  electric  r.ailway  compan-  '  quite  comparable  to  private  car 
ICS  .ire  meeting  modern  conditions  standards.  At  the  same  time  the 
of  ir.'in.-portation  is  shown  by  the  present  wide  choice  of  transportation 
eleventh  annual  report  of  (  anadian  facilitie.s  enahles  any  company  to 
■('ransif  Asroeiation.  The  trend  In  !  provide  the  maximum  of  service  at  a 
pas.sengcr  revenue  on  Canadian  elec-  minimum  of  cost.” 
flic  railway  p"uperties  has  now  been  ;  Passenger  Revpinup  Since  1310 
upward  for  three  vears,  tlie  report  ^  accompanying  chart  shows 

savy.  .’Lnd,  "while  the  increases  have  the  definite  upwtird  trend  In  passen- 
nof  been  larce.  the  Indications  are  g0j.  rcveoiue  since  1933;  Uie  increase 
that  they  will  continue  to  improve  over  the  three  v-cars  has,  been  $1,- 
W  hile  general  business  conditions  !  230  or  S.rfT-. 

arc  .It  .1  fairly  high  level,  employ- 1  q-jie  average  f.are  in  cities  in  Can- 
ment  in  Canada  is  still  considerably  over  50.000  popul.atlon  has 

bciuvv  the  record?  established  'n  *  changed  onl.v  fractionally  in  the  hist 
112,'!.  1921  and  1931  and  this  must  \ears.  Hamilton,  after  cxperl- 
h.ivp  a  large  offeet  on  pas.senger  ^  rnenting  for  two  years  with  the  .'n; 
traffie  ivf  urban  transit  properties.  [  changed  back  on  January  1.5th. 

T’rivate  aiiiomobil"  registrations  in  [  1937,1.0  their  former  rate  of  7c  cas'b. 
Canadn  have  not  as  yet  quite  return-  '  4  tickets  for  25r. 
ed  to  iheir  1930  peak  and  even  when  -phe  following  table  is  set  out  to 
I'hev  p.L.ss  that  point  it  is  possible  ;  sp,ow  the  rtiiio  of  operating  expenses 
that  the  growing  eongestinn  In  ;o  pas.senger  revenue  per  mile  of 


1,761  cars  iihove  last  year's  tot.al  of 
4.5,144  cars.  The,  lioliday  on  .May 
12th  was  undoubtedly  responsible 
for  this  decrease  and  the  index  num¬ 
ber  was  adjusted  for  this  holiday  by 
applying  the  ratio  of  the  21st  week 
j  (containing  Victoria  Day)  to  the  av¬ 
erage  of  the  20th  and  22nd  week  to 
fJhe  averago  of  the  ISth  and  20th 
week.  After  this  adjustment,  the  in- 
dett  number  rose  from  85.90  for  the 
previous  week  to  86.15  although  the 
western  division  showed  a  decided 
decline  due  principally  to  light  grain 
loading.  Because  of  this  holiday 
which,  of  course,  Is  not  a  regular 
one.  direct  comparisons  with  load¬ 
ings  for  last  year  or  the  prevTous 
week  are  not  feasible. 


ilovvntmvii  .irctis  and  the  gradual 
lightening  of  parking  regulations 
will  restrict  the  growth  of  private 
car  pas.senger  movements  in  busi- 
ne.is  dl.stricts.  It  would  appear  fhat 
a.s  ihe  total  city  passenger  move- 
nieni  increase.?  public  transporta¬ 
tion  services  should  enjoy  increased 
riding. 

‘■.As  -i  restilt  of  constant  improve¬ 
ment  in  the  vehicles  available  for 
public  service,  loc.vl  transportation 
companies  are  enabled  to  meet  more 
cffcciivcly  the  competition  of  the 
private  cat  Street  cars,  buses  and 
trackless  trolleys,  all  of  vvbich  have 
their  place  ns  transportation  unit.;, 
now  offer  :i  degree  of  comfort,  con¬ 
venience,  and  flexibility  of  operation 


single  track  and  fltclr  respective 
trend.?  comp;! red  with  the  index 
1926--inn, 
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Automobile  Output 
Affected  By  Striker 

Production  of  automobiles  In  Can¬ 
ada  slowed  up  somewhat  during  April 
as  ;i  result  of  labor  difficulUes  In 
manufacturing  plants,  one  of  the 
larger  producers  being  closed  down 
for  the  better  part  of  the  month. 
Output  amounted  to  17.081  units  as 
compared  'with  24.901  in  the  previ¬ 
ous  month  and  24.951  in  April,  1936. 
Cumulative  production  for  the  four 
months  totalled  81.272  vehicles  com¬ 
pared  with  69,542  and  74.819  for  the 
first  four  mouths  of  1936  and  1935. 
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AT  THE  LOOKOUT 


Politics  Dominates 
Outlook  In  U.  5. 

j  In  its  weekly  summary  of  the 
general  business  situation,  tlieStan- 
I  dard  Statistics  Company,  of  New 
I  Cork,  currently  comments  as  fol- 
I  lows:  '‘Political  developments  over 
'  the  next  month  or  two  will  doubf- 
le.ss  jday  a  verv  important  part  In 
.  shaping  sentiment  and  in  clarifying 
I  the  outlook  for  business  latei  in 
;  tlie  year.  .Aside  from  the  enact¬ 
ment  of  ,1  few  comptirativoly  minor 
tnetisures.  Congress  has  accomplish¬ 
ed  very  little  since  the  court  reform 
program  was  announced  .several 


nues. 

AVtorkling  capital  was  Increased  by 
$29,018  during  the  past  year  to  a 
total  of  $388,611  while  $19,200  of 
debentures  were  retired.  Current 
assets  total  $182,568  of  which  $98,- 
26'3  is  In  cash,  'll 74.295  the  book 
value  of  investments  which  have  a 
market  value  of  $339,119,  and  $155.- 
230  Is  In  receivables.  Current  liab¬ 
ilities  total  $93,957.  Fixed  assets  are 
carried  at  $524,377  after  depreciation 
ajid  goodvx'ill  at  $500,000. 

There  remain  outstanding  $468,200 
of  Oli'vc'  debentures  and  mortgage 
of  $45,000  on  the  Graphic  Arts  build¬ 
ing.  Prepaid  subscriptions  are  car¬ 
ried  as  a  non-current  liability  of 
$131,526, 

Miss  Sutton,  president  of  the  com¬ 
pany,  states:  "This  Improvement  In 
earnings  is  largely  due  to  an  increas¬ 
ed  volume  of  advertising  income  dur¬ 
ing  tbe  13  montJis.  But  while  ad¬ 
vertising  revenues  are  rising,  atten¬ 
tion  should  also  be  called  to  the  f.ict 
that  the  Increasing  pres.sure  of  sales 
of  American  publication.?  now  com¬ 
ing  Into  Canada  free  of  any  duty  or 
sales  tax.  is  making  itself  felt  In  the 
rising  cost  of  serurin,g  and  main¬ 
taining  the  sales  of  our  various  pub- 
lic.ations.  In  common  with  all  other 
indu.strial  enterprises.  Dominion, 
provincial  and  iitunicipal  taxes  of  all 
kinds  continue  I0  .ab.=orb  a  largo  part 
of  the  company's  income.  I'he  total 


nil  his  original  court  program.  :i  j  d— Deficit. 


1  tills  year  for  ihi^s  it»»ni 

Is  .npproxima- 

toly  the  cnuivalent  of  per  share 

of  common  stock.” 

Income  and  surplus 

acrniint  fol- 

Io4Vs8  for  vears  eiidffl  March 

.31  ;  - 

lDrofn«  und  »urplu!>  a«*coui)i 

follows 

for  .vear? 

ended  March  31: 

lOflT 

t 

X 

operating  oreflt  . 

1. '•5,621 

In ^  eetment  income . 

11.710 

10.13) 

1  or. 001 

77  6*»T 

I^a:  DepraHatlon  . 

4''..3.-2 

14. .321 

Debonturo  InteroBt. 

no  non 

.".".cnn 

Lo5b  on  assets  eold.  .  . 

2.462 

Income  tax . 

r..iT6 

Vet  priifil . 

Previous  surplus 

T1..S10 

C'1.122 

<1. 

21.147 

Tsoss:  Prem.  f’O  d*'bPnturF‘s  . 
Add:  Disc,  on  debentures 

288 

■■  407 

Surplus  forsrard . . 

r>4.87n 

20.422 

penfrew 
<■*01  p.'ra  f  icn  Iih 
sforHtr'*  tHnk.v 


S'lrK'rtr-if  pc-t  r69T<iurn 
'ici't*'(1  four  lar£<' 
H'*‘nrrf\v  nnd 


(f'ontlnued  from  Page  1)  .years;  for  if  would  involve  drastic  'je^^sion  Is  in  prospect,  with  the 

and  creation  of  vvc.ilih.  So  far  as  deflation  with  all  that  that  implies;  |  that  the  usual  last  min- 

tlie  acquisition  of  gold  is  concerned,  a  sudden  fall  in  the  level  of  prices;  1  push  through  legisla- 

It  is  ai  giieil  Itial  boHi  the  United  '  n  corresponding  increase  in  the  bur- U-ion  will  be  intensified. 

Sinie.s  and  Creat  Britain  are  jusii-  den  of  debt;  a  consequent  impair-|  ''I'  probability,  legislation 

fled  In  continuing  the  policy  they  ment  of  credit;  a  severe  reduction  in  enacted  pertaining  to  mini- 

have  adopted,  because  their  gold  stir-  the  profit  margin  nn  production  and  vvages.  maximum  hours  of 

plii.ses  ;ict  as  industrial  stabilizers  a  con.sequent  general  loss  of  cnnfi-|"i''“  child  labor.  The  agri- 

aiul  the  cost  involved  is  small  com-  dence— -in' fact,  all  tlie  elements  which  control  program,  including 

pared  with  the  increase  in  national  have  precipitated  the  1929  crisis.”  inc  ever-normal-gninary  plan,  and 
wealth  which  ha?  resulted  from  the  ''It  is  true  that  during  tlie  earlv  1  proposal  of  Senator  .Norris  to 
course  tidopicd.  The  total  expendi-  months  of  this  year  commodity  prices  bt cak  up  the  country  into  eight  pnw- 
turcs  on  gold  are  regarded  as  little  increased  steeply  and  that  a  curb  on  i*"  fCK'ons  also  are  likel.v  to  re-  1  " 
more  than  trifling  when  compared  speculation  ma.v  be  desirable  now  and  1  'be  support  of  the  Adminis- 
with  such  losses  in  national  im-onie  then — but  there  are  equallv  etfeetive 

as  occurs  during  perioil.s  of  drastic  and  far  less  drastic  vvays  of  doing;  .'Icanwhile  there  have  been  no 
ileprcssion.  this  than  by  a  downvvard  revaluation  | '''Si®  important  slackening 

Revaluation  Would  vvhich  would  not  merely  re- 1 *bi  tempo  of  business.  Steel  pro- 


Brazilian  Adds 
14  Cents  Share 

4  Mos.  Earnings 

(Continued  from  Page  li 
cents  a  share.  Hence,  the  improve¬ 
ment  of  14  rents  a  share  for  the  firs' 

1  months  of  this  year  suggc.sts  net 
of  $1.10  for  1937  if  earnings  are  only 
maintained  for  the  balance  of  the 


Toronto.  - —  An  1  nf  '."A  h.^r- 

r^Ifs  by  JhriM'nins. 

I’lrCHviI  nn'i  T'rRnub.  Mtin- 

in  thf'  prorlu'-t  i.»n  of  fuiicj.-  pg-rr-o- 
n  <>ntan'»  nvirinir  th«^  fnsl  iw*') 
nifinrb^  Mt’  ili(^  (»vrr  ih*-' 

prri'Tfl  O'*  >-‘'.'11'  TIi*‘  output  in 

.Tnmir'iuv  ;4nrj  h’.'hi-ii.'j  rv  !.hi3  \\a,< 

b;iri*1.6.  au'!  la.^t  yf'ar 
h:i 


Upset  Equilibrium 


lard  enterprise  but  probably  kill  it 
altogether  by  bringing  down  the 


duefion  is  holding  around  the  peak 
levels  nf  the  year,  and  although  the 


As  to  the  importance  of  maintain¬ 
ing  the  price  structure  at  tiiis  time.. 
Sir  Henry  Strakosch  in  a  letter  lo' 
Ttie  .Now  York  Times  says:  : 

''Kevtilualion  of  gold  downwards  j 
would  at  oiti  p  upset  the  equllibriutn  ' 
so  laboriously  built  up  in  recent  ' 


whole  price  structure  so  carefully  j  |^‘'boi^^sifuarion^  In  the  ranks  of  in¬ 
built  up  in  the  last  few  jears.” 


The  gain  In  net  Ciirnings  for  April 
was  the  13th  consecutive  monthly 
increase  reported  by  Brazilian,  the 
first  increase  for  a  period  of  |i 
months  having  been  shown  in  .April 
of  last  year.  Gross  earnings  for 
.April  of  this  year  were  $593,331 
higher  than  in  April,  1936.  at  .$3.- 


dependent  , steel  producers  has  again  |  118.668  as  compared  with  $2,51 
become  threatening,  no  important  i  after  deducting  operating  ex- 


I  interruption  in  the  rale  of  stool  mill 
[  activity  is  looked  for  because  of 
this  factor.  The  automobile  indus¬ 
try  is  continuing  to  operate  at  close 
to  capacity  levels,  and  the  trade  ex¬ 
pert.?  well  sustained  output  through 
.fune.  at  least.” 


IN  3  FINE  CITIES 

J" 


NIAGARA  ROARS  ITS  MIGHTY 
WELCOME  11 

Commanding  the  finest  possible 
view  of  the  seventh  wonder  of  the 
world,  the  beautiful  General  Brock 
is  also  world  famous  for  its  sun  deck 
and  magnificent  Rainbow  Deck. 
Ronald  P.  Pack,  Resident  Meoaget 


Gut^ 

i  f  Nli^CARA  FALLS,  ONTARIO 


IN  THE  HEART  OF  ORCHARDS  AND 
INDUSTRY  1 1 

Serving  the  rich  agricultural  and  in* 
dustrial  Niagara  peninsula,  the 
Royal  Connaught's  far  famed  hos¬ 
pitality  has  become  International 
tradition. 

H.  Alexander  Macliannan.  ReildenI  Managec 


Gfmautfhf 

■  HAMILTON,  ONTARI  O 


SIX  MINUTES  FROM  THE  HEART 
OF  DETROIT !  I 

One  of  Canada's  really  outstanding 
hotels,  the  beautiful,  modern,  300- 
room  Prince  Edward  is  In  the  centre 
of  Windsor — yet  by  tunnel — only  six 
minutes  from  Cadillac  Square,  De¬ 
troit. 

Harry  A.  Peters,  Jr.,  Resident  Msnsget 


6Klni‘f  i>cllVukc( 

WINDSOR,  ONTARIO 


Oi  couTM,  when  In  Montreal.  It'a 
the  beautiful  Mount  Royal  HotaL 


ALL'.'NDFR  THE  DIRECTION  OP  VERNON  C.CARDV 


:  Further  Revision 
I  In  Economic  Index 

t.iwing  to  Ihe  decline  of  four  out 
'of  the  six  majur  factor."-,  the  ccou- 
j  omie  index  of  the  Dominiou  Bureau 
nf  Slali.st.ics  receded  from  110.9  to 
]  B'S.ii  m  the  second  week  of  May. 

.  Gains  w  ere  shown  in  cai  loadings 
and  in  capilalizcd  bond  yields,  while 
Ihe  other  main  factors  showed 
reces.sion.  The  declining  trend  in 
I  wholesale  prices  was  resumed  in  the 
I  week  under  review,  ihe  index  reced¬ 
ing  from  85.2  to  817.  The  decline 
in  grain  prices  was  ihe  main  influ- i  Pib  !'•o2-^far 
ence  in  depressing  the  price  index. 

'  '  lie  nior.l  encouraging  lievelopmcnt 
of  tiie  week  vvas  the  gain  in  c;ir- 
loaclings.  the  index  at  85, !i  showing 
.■r,  increase  of  nearly  2  p.<'  over  the 
preceding  week.  The  seasonally  ad- 
iusted  index  was  greater  than  at  any 
:  time  since  the  early  weeks  of  the 
year,  .\fter  luivtnc  been  practically 
maintained  week  by  week  during 
.April,  high  grade  bond  prices  re- 
rorded  :i  moderate  advance  during 
the  first  ivv(>  week.?  of  May.  The 
gain  in  the  index  of  vapitiilizcd 
bond  yields  in  the  week  under  re 
view  was  1.2  pc.  Moderate  reaction 
wa.s  known  in  common  stock  prices 
in  the  week  of  Mtiy  13,  counterbal¬ 
ancing  a  portion  of  the  galu  during  :  ropper— MRy  ■’fi-i4  cpni.,  v.v 
the  preceding  week  .After  declining 
sh.arply  in  April,  romp,  evtdcnco  of 


penses,  net  earnings  for  the  month 
were  up  at  $1,710,162  from  81.381,- 
331.  an  improvement,  as  previously 
stated,  of  $328,831.  For  the  first  4 
months  of  1937  gross  earnings  were 
$1,841,056  greater  than  for  ttu'  cor¬ 
responding  period  of  1936  at  $il,- 
63,010  as  compared  vvith  $9,921,954. 
while  net  was  up  $97.5,221  at  $6, 
25,081  as  against  $.5,349,860 


Bank  Debits.  April 

$3,376,200,000  - 

Wholesale  Price  April  . 

56  1  • 

Pijr  Iron  —  Mar 

70,986  tons 

Steel  — March  . 

125,104  tons  ^ 

Kroploymrnt — .\pri!  1. 

100  3  g- 

<  onstrurtion — .4prll 

124.426.600 

Electric  Output  (k.w.h.  - 

Mar . 

2.412,230,000 

Grain  in  Store — May  7 

Wheat  (bus. .  . 

65, 025,446 

Other  Grains  'bus.)  . 

17.100.311  , 

Car  Loailing'): 

Week  Mav  1.6 . 

46.no2  - 

<  ’umulative  ,  .... 

899.523  ■, 

Railways  Earnlne«! 

C.P-U.  GroBS  Week 

May  21 

*2,62T.oon 

F  P  R.  Mar 

$1,738,164  - 

<  .N  Tl,  (iTOBS  Week 

Ma\  21 . 

J.'l.SfiC.lT.'t  4- 

(  net  Mar  .... 

1.762.380  ; 

Trailp  III  April 

T<$pnrt  .  ,  .  ,  . 

$85,026..', 23 

Imports . 

7n.97.'5.6.’)8  u 

TTalai'ce  . 

Market; 

Share?  sold  week  end 

May  J.i 

1.55,100 

\\’hpat  -  May  — May.  $1.30  WinnipR^ 

•As  compared  with  correaponding  period  Us 
year. 


Bronfmans  Hold  SSVz  Per  Cent  of 
Distillers- Seagrams  Common  Stock  s 

Toronto  Bureau  The  Fiuandal  Times  :  rnon.  Holding?  Of  General  United 
Toronto.  —  The  supplementary  Securities  to. Were  reduced  by  8,50n 
March  summarv  of  security  dealings [  shares  in  December.  1935,  by  5,000 
and  holdings  of  l  ompauy  directors ;  shares  in  July,  1936.  and  by  10,000 
and  executives  issued  by  the  U.S.  Se-  shares  in  December,  1936.  Frank  R. 


e.iirities  &  Exchange  Commission  re¬ 
ports  the  Bronfman  family  holdings 
of  Distillers  t'orp. -Seagram  at  968.- 
163  shares  of  common  and  9,650 
shares  of  preferred.  This  represeut: 
55. o'"©  of  the  1.712.615  common  shares 
outstanding.  Neither  Allan  or  Sam¬ 
uel  Bronfman  hold  stock  in  the  com¬ 
pany  directly  but  through  Brinitaa 
Investments  Ltd.  they  control  562.831 
shares  of  comni'va  and  9.650  shares 
of  preferred,  the  latter  acquired  in 


I  Loblaw  To  Show 

Healthy  Growth 
j  In  Net  Earnings 

fContinued  from  Page  1) 
cents  per  dollar  nf  sales. 

I  The  policy,  followed  by  the  coni- 
'  pany,  of  taking  in  certain  profits 
only  at  the  end  of  the  year  results 
1  in  a  substantial  increase  in  net  carn- 
I  ings  reported  in  the  annual  state- 
I  meat  over  net  profit  repot  ted  by 
I  four  week  periods  during  the  fiscal 
I  .vear.  These  additional  profits  may 
I  be,  derived  from  manul'acTuring,  dis- 
j  counts,  earned  tend  other  sources  and 
i  The  F'inaucial  Times  csliniate.s  such 
I  profits  to  have  been  $220,309  in  t!i35- 
j  1936  and  $248,629  in  1931-1935.  Such 
profits  are  exclusive  of  minor  pro¬ 
fits  that  have  been  shown  in  recent 
years  on  siile  of  bonds  and  also  in¬ 
come  from  investments  .a.nd  interest 
on  bank  balances.  Since,  the  com¬ 
pany  has  145,056  shares  of  class  A 
I  slock  and  383.300  .shares  of  class  B 
I  slock,  or  a  total  of  828,356  shares 
I  outstanding,  the  profits  that  are  not 
epnrted  during  the  vear  amount  In 
over  25  cents  per  snare  before  ilcdiir- 
tion  of  income  lax. 

In  the  year  ended  May  "1,  1936. 
the  company  had  net  operating  pio- 
fit  of  $1,037,597  while  interest  on 
investments  and  bank  halaarcr- 
added  another  $46,757.  The  latiev 
item  vvill  be  larger  this  year  as  a 
result  of  the  dividend  paid  by  the 
U.  S.  affiliate,  l^aablaw  Groceteriaj 
Inc,  on  its  preferred  stock  of  which 
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Directors’  Report  to  the  Shareholders 
Your  Directors  have  pleasure  In  submitting  herewith 
Balance  Sheet  as  at  1st  May  1*)37.  together  vvith  Profit  and  Loss 
and  Surplus  Account  for  the  year  ended  that  date. 

The  result  of  the  year's  operations  is  fully  .set  forth  in  the 
appended  Profit  and  f,oss  Account  from  which  It  will  be  ob¬ 
served.  that  alter  making  provision  for  all  charges  including 
Depreciation  of  Property  and  Plant  and  Reserve  for  Government 
Taxes,  etc.,  there  is  a  net  profit  of  S23.6,(i8(i.lf».  This  amount 
has  been  added  to  Earned  Surplus.  The  balance  carried  for¬ 
ward  in  this  account  is  now  $66.4,407.46. 

A'our  properties  have  been  well  maintained. 

Your  Directors  desire  to  record  their  appreciation  of  the 
faithful  and  efficient  services  rendered  throughout  the  year  hy 
Officers,  Staff  and  Employees  of  all  Departments. 

Respectfully  submitted  on  behalf  tif  the  Directors. 

C.  R.  M'HITEHEAD. 

President. 

Three  Rivers,  Oue.,  15th  May,  1037. 

BALANCE  SHEET 

.4,!  a!  Ut  Mai/.  in,17 
ASSETS 

Current  Assets: — 

Cash  on  Hand  and  In  Dank .  $119,813.07 

Dominion  nf  Canada  and  Provincial 
Bonds.  Less  Reserve.  'Market  Value 

$107.U.v  no .  404.875.00 

Accounts  and  Bills  Receivable  less  Re- 

*"'«■ .  .  fiS3. 757.53 

Inv-entorv  of  Raw  Cotton,  partly  tnanu* 
fartiired  and  manufactured  Stock, 

Supplies.  Chemicals,  etc,,  as  deter¬ 
mined  and  certified  by  the  manage¬ 
ment  -and  valued  as  to  Raw  Cotton 
at  cost  which  Is  1p.*,s  than  prevailing 
mark“t  prices,  and  .os  to  Merchandise 
and  Supplies  at  average  rost  or  less 
and  not  over  replacement  value,  les.v 
Reserves .  . 


“IJ.lSJ.flS  .42,n9ti.?77  4f. 


Propertyi — 

Real  Estate,  lltjlldlngs.  Plant,  Machlnerv, 

etc.,  at  rost  . . . 

Less:  Reserve  for  Depreciation . 


Sin. 700.1)5:. .19 
4.S.V7..55S  .V9 


251. 150  25 
Io,7Rn  on 


$555,115,112 
I29..575  55 


t.5.S0M.r> 

140.550.40 
25,467  50 


Iliveslmetits:-- 

Marketable  Securftlesi— 

Bonds  and  Common  Stocks  of  Cana¬ 
dian  Companies  . 

'  Approvlniate  market  value  $24,lfi2.55i 
Nori-Marketable  Serurltlrs;  — 

5. .509  Sliarcs  St.  Maurice  Valley 
Cnflc.n  \lllls  Elmlfi’d.  Commtvii 
Slock,  being  Ihe  whole  issue, 

less  Reserve . 

Sundry  Iiivr.siments . 

Deferred  Charges; -- 

Bond  Discount.  I'neipired  Insurance,  etc. 
Plant  Altera  I  lous.  etc . . 


LIABILITIES 

Current  Liabilities; — 

Accounts  and  Bills  Parable  .  ... 

Operating  Lvpenses  and  Accru'd  W’ages 
Accrued  (»overninent  and  Municipal 

Tares  .  .  .  . 

Bond  Interest  ,\crrurd 
.VI,.'’;.  First  Mortgage  Bond.s  due  1st 

February,  19.15 .  f  sn.oon  nn 

Deferred  Llabll'tles:  — 

For  Machinery  and  Equipment  Purchases  and  Plant 

.Mtcrallons  . .  . 

First  Mortgage  Bonds; — 

.5uihorlzrd  .  $5, onn.nnn.no 

Is,sued : 

Scries  dated  1st 

ITIvruar.vin.lt,.  .Y-eg 
Serial  Ronds  maliir- 
Ing  $1.50.000.00  In 
each  *»f  tlie  tii'.sl  i'» 
fourih  years  ,  finn.nno  PO 

trss:  Bonds  Miifurcd 
and  Bonds  Matur¬ 
ing  1st  Februarv, 

19,(5  .  .500, non. no  5.500. nnn  no 

fT  Serial  Bond.s  dated  1st  February,  lOVS. 

maturing  $17.5.000.00  |ti  each  of 

the  fifth  In  ivvelflh  vears  1,400.000  op 

t'sG  I'iflren  Vear  B<iiid,s.  dated  Isl 

Febiuarv,  I9.lh  .  I.oon.onnno 

Capital  Stork; 

Auihorlred;  -- 

105,000  Shares  of  No  Par  V  alue. 

Issued : 

fiO.nn.t  Shares  Fully  Paid  . . . 

Earned  Surplus: 

(toneral  Reserve  . .  801, 0110  00 

Balance  as  at  Ist  May,  19,57 .  r,i..i.fo7.46 


$  s.S7.t..t75.27 


$  5,K7.l,,l7S.27 


'Signed  I  C  R  WHirrHEVD 
•TVS  W  rVKI 


DItprtors 


Montreal.  l.Vih  May,  19.>7. 

Verified,  subicet  to  out  report  of  ihh  dale 

.Signed  RIODLl!  .  SFLAU.  <,RAH.\.5f  A  Hl'TCHISON. 

Chattered  .Vetountan* 


Profit  Hiid  Loss  Account 

f'nr  Yrnr  Ended  Je-f  May,  19.1T 

Not  Profit  th**  ^rai  «'niJrd  May.  hrforc  provldina 

for  D<>pf  eclat  Inn.  Bond  Interest.  Bond  Disenunt.  Dime* 
tors’  I  (’cs.  l-cCal  Fccn.  I  srfutHe  Salaries  .ind  Kcbcrve  fr»t 

UdiNcrnnient  ra%rs  . . 

IiitrrrM  on  ltnrbfincnt.s  . . . . . 


16, 231. 00 


nepfcriatloii  on  f’mprrtv  :?nd  Plant. 

Bond  Intcicst  . . . .  . . 

Btmd  Discouni . 

DIrei  tors*  I'ccs . .  •  • 

LeCul  I'cps  . 

I',  xociJt*  VP  Salaries  . 

Keserve  for  < oox criinicnt  Tjur*  . 

I<e.srr$e  fnr  Invr.MinefHs  . 


S.^%.300.ft0 
120.706.60 
2I.2S7..3I 
2,1  JO  Ort 
.<,71 1. VI 
36,626.80 
83.000  no 
20.000.00 


.Net  Proli*  fot  file  rat  liansf erred  to  Surplus  .\ccouni. 

EARNED  SURPLUS  ACCOUM' 
.1?  rt'  /.?/  .1/0.7,  /.')J7 

Balance  at  Credit  2nil  'l.iv  .  |9.ih  . 

.Net  Profit  lot  Ihe  V  rai  ended  1st  May,  1917  . 

Deduct  Dividends  Pud  . . . 


05.1.9.52, .1.1 
$2.V5.I,SS,|<. 


$l»i2.t)72  SO 
2.(5, hSt».  It, 


$S9S,. 135.96 
•M. 9.5 1  ,50 


ronipii.iy  iluiing  ihe  yoai’.  .\cni;illy,  l  ince  it  iifferis  a  period  prior  to  ihe 
howev  er,  ihe  inereased  payiiient  due  I  etirreiii  fi-c.-’al  yeai .  Therefore  it 
beea'ise  of  elianee  in  piiv  iiient  thtie.  |  sliotilti  not  affect  net  profit  per 
is  a  legiiitnale  eharge  on  surplus  share. 


Schwengei  reduced  his  holdings  lo! 

1,31)0  shares  by  sale  of  200  shares.  ! 

Other  ehauges  in  holdiugs  of  direc¬ 
tors  aud  officers  of  Canadian  com- he' Canadian  com'pa’nv  ' owns  2,’8Vl  ■ 
ptauics  or  companies  in  which  there  shares  a.nd  from  which  it  will  reerivc 
is  an  interest  here,  are  as  follows;  $94,14$  in  dividends,  the  fir:-!  to  he 
Tcek-Hughcs  Gold  Mines,  Ltd.  received  from  Ibis  sourep.  Since 
George  C.  Miller,  a  dirrctor.  holds  onlarioha.^changedihpdaienfpav- 
22. 'll), J  shares  direct  and  acquired  an- 1  n]en(  of  Cne  provincial  iueonie  tax, 
other  2, 3'90  shares  through  a  holdin,?  i^oblaw  will  lie  faced  with  a  higher 
(  ompany  ra  December.  1936.  j  payment  to  this  taxing  body  in  ilio 

luccrnatioaal  Mining  Corp. — Tbos.  i  current  year,  Formerly  provincial 
November.  1936.  Through  General  L.  Chaiibourne.  a  director,  holds  22.-  taxes  have  been  deducted  before  rc- 
United  Securities  Co.  they  control  849  shares;  VV.  B.  Baggaley,  an  offi-  porting  net  operating  profit  aaid  if 
156,501)  shares  of  common  and  cer  and  director,  holds  65  shares ,  this  is  continued  the  increased  pay- j 
through  Mercantile  United  States  Se-  having  sold  100  shares  received  as :  meat  will  offset  to  some  extent  tlie 
curlties  Co.  248,833  shares  of  com-  remuneration.  '  actual  improvement  shown  by  the  1 


CANADA^S  FAVOURITE 


C  i  C'A  BS 


PANETELA  10c. 


THE  FINANCIAL  TIMES.  MONTREAL.  MAY  28.  1937 

NEWS  OF  INSIJR  ANCE.  BANKING.  MONEY  AND  EXCHANGE 


C.M.A.  POSITION  ON 
B.C.  HEALTH  PLAN 
STATED  PLAINLY 

Retiring  Chaiirnan  of  Coast  Di¬ 
vision  Denies  Opposition 
to  Principle 

A5KED  BUSli^S  BASIS 


Bank  of  Canada  Statement 

Thr*  ^v<'pkly  st.j'pmpn*  ’>f  rho  B.ink  nf  (  jinarl.i  r-lipi'vs  a  rpfliirtion  of 
Jl.lf'n.T.M  in  £.hoiT  friDi  tccuritie.'  aioJ  a  rrilint|f)n  of  tS.l." in  char- 
tori’d  bank 


RUSSIAN  GOLD 
EXPORTS  SEEM 


MUTUAL  LIFE  AND 
CITIZENS  REPORTS 


1,145727^  iMdk/hck 


SSSETCi;  Mavl"tb 

I.  IvoeorTp*  t 

finlfi  roln  fnd  bullion . .  . .  ISS.'Tfi.U t 


pr  b'dlli^n 

Sifpplipg  ar<i  T’  <;  fund*.. 
Lldiid.  Counljieii .  . 


12.  ?ub*WUn' T'^ln . . 

4.  and  .Arlvanro*  . . .  . 

.  B'IIf  Bo'jchf  In  Oppn  Market . 

(a>  IVm  and  Prov.  phort  tf»nn 


'’,4ol,'50I 
T:i.4P8.:fl  \ 


2n4.'07.2-d 

.'MT.P.';? 


M.iy  n»h  rhans:^  f-'r  wfrk  Changp  -N  oa* 

tfi-,:7s.4i;:4  —  s'on.pfii  7,TdT.M:T 

2.4.‘54.:»,'lP  --  , 

r4.S66.*.f;A  -r  1.03T.6.SS  —  31A.dlA 


TO  HAVE  CEASED  PROGRESSIVE  YEAR 

No  Importance  Attached  to  Ru-  Australian  Institution  Again 


PRANCHCS 
ACROSS  CANADA 

Hemtlteti 
OHaiaa 
Montrfii! 
Q«j«b(»o  rity 
$t  )«hii 
Nallfiix 


mors  of  Direct  Purchases 
By  U.  S. 


Shows  Expansion  in  All  De¬ 
partments  During  1936 


revaluation  unlikely  record  new  business 


'b'  Ofhi'f  Horn,  and  I'to-* 
Fecuritles .  .  . . .  . . . 


T'tal  , 


TOTAT. 

I  lAPII  ITIK*i: 

I.  f -ap’tHl  pH»fJ  up  ^  ^ . 

\  Kt  fjjud  . . 

i.  '.ofr.s  m  virculafi«^n  . . ! 


T iom}f,Ir»n  .  . 

Pr«i\  . 

f  ‘i-.  irl  f  ti'ii 


TOTAf.  T>T’.rosrTS 

I  lftbililir*  na.'  Hbk  abroad 
All  f'l I'fT  lialuht ii'H . 


V.ne»u«r  Bureau  the  Financial  Timer  '  ' anH  Prnv.  .hmt  frrm 

Vancouver.  —  The  position  of  t.bp  '  ttvariiira . »  4».i 

lb'  OthiT  r>nm.  Biiri  Fr('v. 

British  Colutnhifl  division  of  ihr  ,  recuriiu-s. .  . . .  101.41 

Canadian  Manufacturers  Association  1  T' tai  ims«-tmrnfs _  "irs,*;' 

in  Its  opposition  to  the.  proposed  ^  AiVothP^a.-tUa . .  s  v 

health  insurance  scheme  for  the  i  .  — -- 

TOT.VE  ASSETS _ _ _  Sf0..in 

province  wa.s  reviewed  by  V'.  ,T.  | 

‘  I  1  anil 

■Vest,  retirlntf  chairman,  at  the  an-  ‘'ii,;  „p _  jr 

nual  meeting  of  that  hndv.  held  here  ••  !*'"  '""'i  .  . . .  ri 

,  ,  •''Os  in '-irnilBlnn  . . 

recently,  in  di.scusvsins  this  sub.toci  .1.  I'rfnsns; 

during  the  course  of  his  addre.s.s  Mr.  j  rmT;'m?3i 

West  said;—  !  ;;;;  oiv;;;”'"* 

“Last  year.  In  my  annual  report.  1  . . 

'  TOT  M  T  ‘.T 

T  discussed  health  Insurance  quite  j;.  t.inbiiiiirr  payBi.in  abrnmi  '  ' 

fully,  and  would  like  to  refer  I"  it’’’  ‘'""r  I'bI'iI'ii*'. . 

again  tomlght.  T.n  doing  so.  I  avIsIi  t<>tm.  mnri.rriKS .  :i6ri.’'n 

it  distinctly  understood  that  T  am  rnropa?Twith‘i;^!o«’i.lr 
not  tnWrhw:  politleally.  Our  assoeia 

tlon  IS  purely  a  busine-s.s  oiganlr.a-  -  -  ■  —  - 

tion,  comprising  members  of  all  1I7II\|?  ADDIT  A  TM 
shades  of  opinion,  and  in  no  sem-i  |Vj|||\  /irKII  ||/l|n| 
whatever  dtrecilv  or  indirectlv  on-,  VIF1111 

SSL"  I  INSURANCE  SALES 

“The  association  has  been  aceu'-ed  ' 

^s”'S"Lc:S*^f’""nr^ar;e  Higher  hy  o 

sums  of  money  from  some  undiselos  i  •ft'  Crnl.  With  <i«ins 

ed  source  to  fieht  that  racasme  of  i  in  7  Provinces 

S'Dcial  service.  There  .sccu.'-.Ttionr  are  j  ..... 

definitely  untrue.  The  Association  ;  improvt merit  -> 

has  never  opposed  health  in.surancc  .  ,  , 

to  principle  What  we  have  asked.  -ales  new  or,„n..rv  i.n 

and  arc  rppraffMlI'  *'>n  ror<‘>rd  on  \n  <  nndda  :i.n‘I  .Xo'.xf.nnMl 


lC*1.4A9.0'ifi 

l4ci,«7P  r,n'» 
r.4.1  .6 
JR 


47.07S,P4i 

a.At  l.rifi'2 


lAiS'ftiR  AiLhouffh  gold  imports!  Furtlror  expansion  in  new  biisl-j 

5.43.>.  I  Russia  appear  in  have  reaped,  ness  written,  both  ordinary  and  | 

no  importanco  is  attached  t/»  the  ru^  ;  industrial  -  with  new  ordinary  busi- 1 

36.>sm1,87  mors  that  arrangements  have  been  hir  the  cm-  i 

.  .  1  J  J  .  T,  •  .J  .  pany-and  a  .suhisiantiul  gam  in 

concluded  for  Russian  gold  to  he ‘business  in  force  are  reported  hv 
bought  directly  by  the  I'nlted  SUte.s  The  Mutual  Life  and  f'iti/.ens'  As- 
Treasurv.  ‘  suranee  i  o.  in  its  statement  for  the 

I/mdnn's  view  i.«  that  Russia  fern-  ;  -'h.  L-  and  t,’.  is  an 

porarilv  has  exported  as  much  cold  ,  ^u.sttali.an  rompany  whieh  has  been 
as  required  for  her  mimehiate  for  !  Canada  with  headquar- • 


PAID  TO  OUR  POLICYHOLDERS  IH  tSSS 

Each  yeoT  this  ''muhial''  company  distributes  Us  surplus  or 
profits  to  the  policyholders  in  the  lorm  of  dividends.  Why 
not  earn  dividends  on  YOUR  fire  insurance  in  19377 


NORTHWESTERN  MUTUAL 
FIRE  ASSOCIATION 

MIcUa  ^6,000.000. 


IMUTtJAI.  COIV«l>;ilUV 


36.29.'T8FI7 

2.M\VJ4 

1.163.916 


'i’f»TM,  M \nri.iTn:s 

KaJ  »ti  (tf  jH't  t  TBfr L  *•  1 1  *  n* 

romparr?  wi»h  61.0^  ptr  cfiri 


lA.inp.ono 
74.3. Tir» 

10,100,00(1 
74.3. 7H; 
IJ'O.STJ.VOl 

--  '  n5.4ni 

-e-  h.lOOOOO 
.=.'0.G2n 
V  ‘AMZH.oZ't 

2t.79,s,ui 

22,12S.7'M 

t  3:t;.Gi8 

5.226.fixS9 

194.1T^7r: 

7H,S.S0<1 

101.044.807 
01! ‘.dO  ; 

n.ri.oKo 

•4 

-  4,.S82.^3‘j  * 
158.-51 

2lfi.vr.o.Fm.i 

214.007.071 

—  ‘J.Ofirj.iiU 

sni.tos 

'ni.ft.V* 

-  'fjo.arsi 

;t.x7,73-.,ni-. 

•J.RH.GSI 

-  43.785.170  i 

finri  ri^'positi  w« 
ar  a;;o. 


WIDE  APRIL  GAIN  ij  Staff  Aonoiiitments 

INSURANCE  SALES 


as  required  for  her  tnimehiate  for  !  Canada  with  headquar- 

ei.cn  credit  need.s  l)ut  that  the  move-  i  Montreal,  for  many  years, 

ment  will  he  resume.!  laier,  al-  I  hii.sine.s.s  written  lu  the  or- 

thoiigh  under  condilion.s  calculated  ^'O'tfV  dcparimeni  in  C'.lb  amouni- 
to  C4iu.--e  les.s  disturbance.  ;  ''''  *“  re-t-JOT.OOO,  the  liighe.st  levm 

Tu  _  1  •  ^  .1-  .  , !  io  fhe  coiupanv's  hisiorv.  I’remiiim 

i:  >«ron7n If.  '"<•  i'><J'<«t.r.al  branch 

i.hOO.nno  gold  by  the  Rank  of  Lnc-  ,,f  50-..  nun  over  IJ..-;.-, 

land  generally  -dod  here  as;  nusmess  >n  for,  e  ,ncrea.-=ed  hv  ihe 

.in  operation  Intended  further  to  ;  j27.7r,u,r,0u  during  the  jear 

strengthen  the  banking  reserve  not  ;  (jnfjp,.  ,ovjpw  ^ 

only  agamst  the  recent  large  expan-,  report  shows  the  effective 

ston  of  the  noteeirculaimn  but  also  ordinarv 

m  preparation  l^or  a  fresb  rise  which  I  planch  funds  was  5  per  cent,  white 


HEAD  OFFICE 
Toronto,  Canada 


Solid  as  the 
Continent 


ICAM 

LIFE 


.  riictfd  Ms.v  19th  »nrt  an  operation  Intjended  further  to 
jsl.rengthen  the  banking  reserve  not 

- - - 'only  against  tJio  recent  large  expan- 

1 1  Sion  of  the.  tiote  circulation  but  also 


/lEE  I>I10FIT$  FOR  FOI.ICVHOLDERF 


Migltcr  hy  Over  -$4,000,000,  or  I 
J4  Per  Crnf.  With  (iains  " 
in  7  Provincr.a 


- - - ,l|may  occur  in  the  .summer  months. 

M\>h  01  >orv  MC'rtt 

this  week  reached  a  new  high  re¬ 
ft  \\  .saiiiiliill  h:i.s  hcen  appoint-  rord  Currency  dcmand.s  for  the 
d  ni  inagt  I  of  Mic  llinioiibui  gh  i;oronation  and  AVhitsun  holidavs 
r.incli  ')!  iJi 


in  the  Industrial  nraiicli. 
wa.s  1.S7  per  cent.  .\t  1 


Ilf  il|c  llinioiibui  gh 
Ikink  t'f  .Noia  licotia 


rord  r,.rr7n'v  a.J  ,  T  \  '‘ic  .tear  the  ,  onipany  had  no  iriie.i- 

cord  .'^'irrcnoy  dcmand.s  for  the! 

coronation  and  Whitsun  hohdavs  ; 

expense  ratio. 


It  VMi  OF  MO.NTBE.VL 


Toronto.  - 
W'h  in  sales 


improvf-mrnt  .if 
new  oriiin.i.iv  iu'e 


f'cT  "ilT'  ^hile  this  In’  the  Actuarial  report  H,  is 

nooono  shown  that  the  raie  of  toiere.-t  .t,.- 

_ lu,  sumed  for  the  valuation  of  Cidinarx 


thl.s  point.  is  that  ordinary  hu  incss  '‘tod  was  recorded 


principles,  he  .applied  before  the 
scheme  Is  put  intiv  effect  If  .iny  of 


compared  wuh  April,  l''".!';. 
to  returns  rompilcd  by  tin 


|■corUllU' 

l.lfe  fu- 


•'O’t  were  putting  'ip  a  nety  f.ictori  ■  suraricc  Scales  TJescai  ,  h  I.iire.iu  .ind 
or  mill,  vou  would  saCrfy  yourself  civen  out  hv  the  Canadian  Life  fu 
beyond  question,  before  assumi.nr  i-urauco  Officer.^  Association,  the 
the  Hnhilitv,  th.it  'the  huilding  w.ns  figuies  rerperiivelv  being  .c;:\;iin.<Miu 
'suitable  for  the  purpose  for  which  ?:'S.S7fi.<i(in.  Ontario,  wiih  sales 

It  was  intended.  Similarly,  if  you  ; ‘''f  nearly  $15.000.111,0.  wa;.  uji  V,^'r 
w-ere  buying  nexv  machinery,  as  to^nd  t}urhcr,  with  sale.s  of  over 


whether  the  machinery 


do  $0,000,000.  wa.H  up  nearly  Cjcj.. 


wh.9t  vou  intended  it  to  do.  'Ihafis  me  .xiianiic  t-roMiiccs  im  rease? 
the  principle  which  we  have  asked  cauged  from  i:7r  in  New  Brunswick 
the  proponents  of  this  legislation  to  over  fiCr  in  I’rincc  l-.dward 


the  proponents  of  this 
apply  We  asked  that 


before  the  Island.  Rirsiness  showed 


Robert  Pal!  lias  been  appointed  u'-"'"'  '' ™  V ’’ 

manager  of  the  soeuntres  depart-  f  ll.OOn.OOO,  while  this 

mciit  of  the  Montreal  branch  <tf  the  J' 

t;  C.  ICIliotr,  formerlv  manager  at 

Mo G rcror.  M.m  .  b-is  been  appoint-  'i’'hough  ea- 

cd  manager  at  Banff,  Alto.  ‘  periehce  show.s  that  the  Bank  nf , 

W.,F  W.  VauBuskirk.  formerlv  !  be^  prepared  for  .still 

,ae.v.ountant  at  Lethbridge,  Alta.,  h.as  '  rerord.s  before  the  fummei 

Men  appointed  manager  at  i,-,ke  , 

I."uise.  .\iia.  I  Paris  Vi'pit  BoTnlnatlnn 

R.  A.  Slone,  formerlv  accountant  !  t-v,  . 

at  Trail,  BB,.  has  been  made  .M  L  nue.s  ion  of  lowering 

iBtotornc.  B.f..  succeeding  W.  ^  ^ 

Hutchings,  wl,o  has  heeit  app-tinted  i 
manager  at  Hawsou,  Y T.  i  .  ,  : 

•  _ _  .sipihfy  of  rominc  to  an  acricemont 

^  ’I'Wf  i.nrit  ni  VI.-  n,-  riwtnt  1  difficulty  of  putting 

j  I  RF  K0r\f.  BAMv  01-  FAN  ADA  1  such  a  measure  into  practice. 

P  T.  A'ouiigson,  formerly  of  the!  *he  s.ame  line  of  thought,  hf’w- 


Branch  liabilities  is  l' i,  pnr  ccni 
.and  in  ilic  Industrial  per  <eat 


reased  hv  I',..  showing  signs  of  slight  im 

ring  the  icai  I'eniand  on  yct.ailcr.s  of 

■  '  ^  '  l.idie.s'  wear,  dry  goods  and  imni.s  ami 
the  effective  disappointing.  Aenvit, 

1  on  Ordinarv  '"'iltlmg  supply  trades  not  up  to 
er  cent  white  <'=ih^<’''''"on.s  f.,r  this  time  of  (he 
Ill'll  tiic  rale  ''•emaml  for  now  automobiles 

\t  the  end  of  c.vrcpdon.illy  good  aiul  ratliei 

had  no  inio.i-  'tousual  in  .nmp.nisou  with  n.U'.viiv 
in  other  lines  of  business. 

1/  and  C  ro-  I'lmniiton.  —  Wholesale  .erocericr, 
expense  ritio  toc.Bs  .and  produce  report  sales  xei.' 

the  Ordiuaiw'  showing  an  tnerrase  ovc, 

"III  per  cent  year.  Rcadt -lo-wcai  and  foot- 

lal  Br.im  h  ii  "e.ir  dir-appointing  10  date  bu' shouM  ■ 
commence  to  improve  now.  Pr.t 
report  H  is  soods  fair.  Hardware  .ind  building 
of  iniere-t  a,.--  •'•'iPldit's  f.iirly  active  and  .luipmcti'e 
■n  of  CTdinarv  "■''If'  satistactoiv  i  oiinlr>  re 

7*4  per  cent  tail  I'USinc.'s  I'lil}  fait  and  collei-linu.s 
'•1.'  n.-.,-  .-i:.!,,  slow  ( Urrent  wholesale  account.'-  he- 


•  Dividendp  paid  poLcv- 
holders  sinco  organixatioa 

|h6.000,000  • 

•  Total  paid  pollry- 


paid  pc 
holders  and  beneficiariea 
since  organiralion, 

121. '..000.000  • 

4  Pur»/v  ifuttfl 


these  making  the  basis  the  most 
stringent  In  Au-stralia.  At;  the.  Or- 
dinaiy  Branch  funds,  earn  .5  per 
eenl.,  and  are  a.ssuuled  to  earn  onl.\ 
“*4  per  cent,  there  rcma'ns  it  is  iu- 


he  most  tog  met  fairly  promptb 


AancoiiTer,  ~  .V  marked  improve¬ 
ment  is  reported  in  praetically  all 
who!c;.tle  lines  Piw'  goods  and  rlo'h- 
ing  hou'-es  report  iha'  s.iles  at,' 


dirated.  .i  margin  of  2',  per  cent  of  remaining  fairly  good  '  onfeetionery 

'he  fiind.s  avaiahio  for  future,  pro-  •'‘toadil.'  improving  and  collection.-  _  _ 

fits.  and  candy  imc.'-  report  sales  good  H  A 


fi«rv</o/Ior  r*/  $\jrplu»  m^rmngp 
p*»itcy-hol4mr$  mnd  J* 

#i'RA*r  <»rii49lfv  pai<^  ap 

«t  psiaA  dtridmndt  kmid 
|FU«I  for  /wfur#  </it>rri|iul40nt 


Rrhfmp  plac#*f1  in  pffont  a  plan  ' In  Manitoba  and  Alluntii.  but  p  j  Yoinicwnn.  formerly  of  the  same  line  of  ihousht.  how’ 

of  operation  he  drawn  up,  and  that  ''**1  improyeiucnt  of  over  in  Sa.s-  office  of  the  Royal  Bank  of  the  rumor  has  been  riretilafed 


before  adoption  ti  he  submitted  to 
a  competent.  Independent  art  nary. 
We  went  further,  and  su.ggested  that 


kaichewan.  In 
sales  wer,'  up  2 


British  ColuTuhia  ranada  has  been  appoiiiud  assistant . 'hat  Sweden  is  on  the  point  of  re- 
inanager  .it  ttii.twa.  .s'l.'ceeduig  .A.  17.  valuing  its  ciirreTiey.  The  obieel  of 


.s.'ilPs.  which  .are  based  on  .  h,.,,,,),..,,  who  ba.,  h, 


Business  in  the  West 

Wcrkly  Rppnrt  of  the  raniictlnn 
4  Cfrilt  Vlrn*B  'I'rost  4M,.nr Intinn 

AA innipeg,  —  Wholesale  grocery  and 


suhniit  the  retunis  h>-  IS  romp.'iiiie.s  having  snc' 


nle  assistant  i 'hi.s  pro.iee.t,  if  indeed  the  Swedish  tue.sr  sales  fair.  I'ruit 


seheme  whieh  it  was  proposed  tr 


of  the  lotal  insurance  in  force,  are 
oxelusive  of  groiii,  insurance  a.nniii- 


and  tobacco  sale.s  fairly  good  ami 
continuing  to  show  improt  eniciit. 


it  might  be  better  to  suhniit  the  retunis  h>'  is  rompriiiie.s  having  Slff  nia.n.igvr  .'it  Tiuuni.i.  j  Oovernnienf  ha.s  really  eoneeixed  tobacco  sales  fatrly  good  ,iml 

scheme  which  it  was  proposed  to  ,  of  the  total  jnsurance  in  force,  are,  R,  Godimv.  foriiiei  Iv  ai-nnuitajit  at  Mho  idea,  would  obviously  be  to  continuing  to  show  improx  rmciit. 

place  in  operation,  to  a  committee  of  exelumve  of  groiii,  insurance,  annul- .  ({gwan.i,  \\onida  lie  ita.lia  93,  has  |  eherk  the  ri.se  in  priefvs,  xvhich  R'o's  .ind  .slioes  fair  but  placing  or- 

tpree  actuaries,  one  to  be  appointed  lies,  pension  bonds  xx-ithout  iiisiir- :  pf-oti  ii])poi.uied  nian-iger  at.  Moron,  r.iises  some  delicate  problems  in  ders  good.s,  iiry  good.s  sales  eoniiniie 

hx-  the  American  .Association  of  .Ac  ance,  rein'iiii  ance,  revivals,  etc.  I  ( 'uba.  .succeeding  < '  I'i  W  Ward,  xvbo  1  Sweden  n.s  xvell  as  eierywhere  else.  good.  Ladies’  and  men's  wear  lines 


hv  the  American  .Association  of  .Ac  .  ance,  rein'iiirai 
'uarie.s.  one  to  be  selected  and  paid  Detailnl  salt 
bv  this  A.ssociatioTi.  those  to  select 
s  third;  our  view  hems  that,  these  Mui-h  rolurcbi.. 
actuaries  would  be.ar  the  same  ''ola- ,  ^,;7'',^hrwan' ' ! 

ticn  t.n  the  health  Insurance  senemr  M,niPoSx  _ 

ex-entually  to  he  applied  as  xvould  Otusr.o  . 

a  consultlug  engineer  or  '’mhitect  _ 

in  our  busitiiP&ses  in  relation  to  r.  ‘.,ovn  . . 

building  xvhic.h  xx'e  propo.scd  to  erecl  Pimrs  r  Hv,-xr1  Istanl 

or  machinery  which  xve  proposed  to  ;  . 

instal 


:ood.  Ladies’  and  men's  wear  lines' 


Detailnl  sales  xve.re  as  folloxvs:-- 

1917 

Ui-h  Cdurrbl.x  «-•,,•••*••■  $  2.fiRl."aO 

--ria  .  l,I7n.nnn 

sIsY^i.rhewan  •  •  •  .  a  •  •  •  •  •  4  •  •  t,17B.*^on 


has  Imm-u  madt-  manager  at  Ciego  de  j  R.  hoxx-ever,  one  remembers  iliat  •  report  sales  lust  fair  Hardward,, 
Avila,  ('tiha.  j  after  de\-aluation  nf  the  pound  ster- . 'nachiiiery  and  cleetrica!  line.s  good.  , 

.1.  B.  r.  I’oliertson  of  head  office  Ito.c.  Iliose  currencies  xvhicii  did  not  with  an  iniprox  ouienf.  over  last  year 
has  been  mmlc  ni.i.nager  of  Ihe  St  j  iriimedi  ttely  folloxx'  suit  all  ended'  T'lit  nitute  sales  good,  isales  of  paint 


steadil.x  iniprox  ing  and  collect  ion.-! 
and  candy  Imc.s  report  .'alc.s  good 
and  current  colicction.s  quite  satis 
factory,  Ga.",  oils  and  auioniohiM 
aece.s.-.ovies  arc  reported  impioving 
and  c'ollcction.s  reasonablx  good 
Building  siiitplics  vepon  s.ilcs  good 
and  collections  quite  fait.  Haidwaie 
gr.0,1  ami  improved  since  first  of 
month  Grocery  supply  hoii.ses  re- 
pori  sales  fairlx  good  and  rollec- 
tions  fair.  Roots  and  shoes  fair  lo 
good. 

New  Superintendent  Of 

Insurance  N.  Brunswick 

tsatnt  .Tohn,  N.B.— B  K.  B.  Me- 
Lalrhy,  Fredericton,  N.B,  ha.s  been 
named  Siipci intendcnt  of  In.siirance 


MUTUAL  I  If  I 

EvEhhrHIOF  CANADA 

HF.AD  OFTir.i: ;  WATERLOO.  OVT. 


CHAPTrtRD  last 

fOVimBLE 

fbrt  CMartne  /r^mmee  0mpa{ 

t  .•hilitv  r.ii*rHn,-rd  hv  ihr  Tnofncx 
Ir«ur«ncs  CornpanX'  Hartford 
Total  Socurttv,  $42,237,835.12 
CANARIAN  DCPARTMCNT. 
MONTRF.AL 

A,  H  VALLANCF,  5  M  CLLIOTT 
Intot  Man.xcor  |oint-Alaras*r 

GKO.  LYM.\N  X:  SON  Ltd 

Ganeral  Afanta 

McCILL  nCDG..  485  McGill  St, 
MONTREAL 


717.9 P.nno  pension. 


ir  1  I  Ti  VnJ  tSiiliinlHeiT  '  - .  -  ■  - - -  H.  A.  Since,  assistant  accountant  ‘  rumora  I  uecinuH  uic  ttaraxvare  goon,  xvitj 

YYorkinff  1  lan  .apt  .Aunintuei  [  (^QyTTPEH  ATIOX  Y  IFi;  fONTF.^*- •  Vancouver,  haa  been  appointed’  The  rise  la  world  prleets  do«s  not  '  heavy  relief  business.  Retailers  re 


not  much  credence  Is  jglvtyn  to  the 


continuing  good.  Dry  good.s  volume 
kecplnk  up.  Hardxvare  good,  with 


"Much  has  been  made,  by  yje  ari-  :  TION' 

vocat.es  of  the  .scheme  of  th"  .Bainf  .Tohn.  X.B.— A  two  days*  ses- 

tliaf  the  legislation  x\as  su  m  c  .  agent.s  and  agency 

to  presuinaolx  conipe  en  i  '  onfederatiou  Life  r 

to  its  enactine.n  .  Association  of  the  Maritime.s  was 

fhe  proposed  1*'’'^  ”  ^TUministn-  '"’'d  at  .Mmitcoii  with  J'.  S.  Roberts 
chiding  the  me  hoi  o  '  h,,n!.  'roroiito,  superintendent  of  agencies 

fion  aval  able  reveiiucix.  actual  heno-  .  ' 

ito' to  he  accorded,  and  the  ,-nst  '  >"*7  J- 

.hpreof-in  other  xx-ords,  the  actual  O  Gradx-.  Montreal  supervisor  group 
xvorkmg  Plan-xras  not  suMnitted  .o.-^nh's  tn  L.isieru  .  amid.,  ami  ,.  ,J. 
anyone  competent  to  say  whether  the  Kotocunicv.  r.  oronio,  asst.siant  ,-n- 
S  would  work.  j  !-  >«'‘''’'lent  of  ageuces. 

"That,  In  a  fexr  words,  Is  our  post- 

tion  on  health  in.surane.e:  and  wc  \7 ^ 

thick  it  Is  Hie  ordinary,  plain,  com-  YV  tl^Tl  ttlB  iVCX 
mon-sense  business  view  of  the  mat¬ 
ter.  If  competent  anthorltle.s  said  ^  '  '  •  — 

that  the  plan  could  be  finnneed  and  |  RiHipt  ilio  title  of  "How  to  .Miti- 

xx-a?  a  xvorkoble  one.  knowing  exact- ;  Slump.’’  Profe.^sor 

Iv  who  xvere  going  to  be  the  bene-.  , 

fimanes  and  xrhat  thev  wem  going  j  I-toucl  ifol.Mns  di.sm.s.ses  In,  the  .May 
to  get.  it  would  then  remnin  for  the  :  i.ssue  of  Lloxils  Bank  .Monthly  Ke- 


i  acting  manager  at  Diinhar  and  17th  j  find  its  chief  e/iuse.  as  certain  eeon-  ,  port  a  fair  xmlunie  of  business  being 
Avenue  hr.nieh.  A'aneouver.  omlsto  have  .alleged.  In  the  In-  done.  Owing  to  frequent  dust  storms. 

.  .  . .  I  crc.a,sed  output  of  gold,  since  gold  the  crop  prosjiects  are  not  very  good 


nr  nrKii  riionrcTio.v  HIGHER  I  accumulates  tn  a  fexv  countries  AA'ludes.iIe  curient  collections  fairly 
O'fawa.  —  Th-  r.xriucti'xn  of  ri-*am-  !  only  and  'ex-en  in  such  countries  I  good  but  old  accounts  very  slow, 
rv  uuH'T  In  Canada  during  that  part  of  the  mtal  remains  ".sterile, ’■  Moose  .law,— \\  hidesale  and  retail 


held  .It  .Monteoii  with  J'.  S.  Roberts,  month  of  April  amounted  lo  There  Are.  however.  oUier  factors  groceries  continue  to  show  improve- 

'roroiito,  supci  iutendent  of  iigeiteics.  i  ApI7'^7?U,''an 'increaso  of  ) ''’hich  tCJid  to  determine  the  rise  In  ‘  ment.  Wholesale  hoots  and  shoes 

prcsiiliu^r.  I  roNOTii.  iilSL»  wno  J.  J.  .jpptnxmint'  iv  MO.oon  pounds  or  .  price^i.  '  crood.  Wholesale  and  rotail  hardwarr* 

O'Gr.id.x'.  Monlreal,  supervisor  group  The  cumutat ix  e  production  for  fh«  .  -  |  f.ajrlv  good.  Drv  goods  .«atistactorv 

s.iles  In  K.usicrn  I'anyda  and  G.  ,J.  four  nmntli.s  -'nr.l  yn />  •  -v  n*  .a  mA  fnllectimis  fair 

,,  .,  ,  . .amoiinifd  'o  tn.siiS.Rtil  pounds,  a..  /•/Bf  |\  Ttf  AIITA  fl/V  .  t-olieeiions  Ijlr. 

Koizeumov.  r,  loron  o,  assu-t.int  su-  ,vifh  'Mr..',:!:"  pound.^  far  I, III  ||  hIIIWV  ||l  .SaKkaleon.  —  tVholesalo  proeehles 

Iiei  iulcmleiit  of  agencies.  ,  tho  stmux  period  la.-t,  j  c.ar,  iWAfl/  lAiVYTU  AV  continue  good.  Hardware  good.  Dry 

- . —  - - ■  - .  . . - - -  ..  .  ■  ,  I  flAIITirfl  0*1*  A  goods  satisfactoiy.  Roofs  and  shoes 

When  the  Next  Slump  Comes  |  UNlTtl^STATES^  3;£h 


government  to  decide  on  the  p'yltcy  ;  |)|,>  presenr  position  of  tlie  ;  public  iiix  esiuient  and  c.xpinU  e.x-- 

nf  adopting  the  scheme.  We  do  fed  ;  nmkes  somo  'sug-  P'-Mdnuie  .-hould  bis  plannixi  so  as  to 

that  the  nece.s.sary  steps  ;  ce.-tjons  rcKaniing  futuro  ec'inomic  'I'toing  timc.s  of  boom  .-uid 

to  determining  the  soundness  of  th"  '  ,,ione(ary  policy.  ;  uioro  active  during  times  of  slump, 

plan  before  ndopHnn  It  have  nor  been  J  Rvofessop  Rohblus  begins  by  r-ay- i  ilalaiieiul  Hiitlgel  Neewisary 

taken  7  **  VnnTth*  in  ■ *"  “I'dcr  to  avert  .a,  slump'  pn  pre.'-erxe  piihlie  confidence  it 

lufinitotv  |TT-etornhle  that  ,  it  Is  nccc.snrv  to  avert  a  luiom,  and  I3  fuu.lurrionto.l  Hint  the  bud.gel 

Euranee  s  spid  on  ‘ 'm-'o  credit  has  exp.iiidcd  t<i  a  '-hould  be  pinperly  balanced.  This 

basts.  Great  Brifa  n  ts  held  up  a.  ,  f.ont.tnunnce.  of  c.he.iP  is 

a  mode!  foi  heal  b  In.-urame.  1  r,|,,f,(,y  ,„;,y  h„  dangerous.  .A  pom'  uc. 

there  It  tr-  not  .ippliei  'x  rouu  i,.-.  when  the  rate  ,if  interest  un 

cities,  or  b'xrongh.s,  'I'Tougltout  ^ 

the  United  Txtnrdom.  '^'T’ timo  the  diffiettltler-  of  the  „ 
of  course,  that  under  our  7  j  ,„esenr  position  cannot  he  attrihut- : 

set-up  In  this  *'’'’7*'.,','''''  .  (,,,*''1110  “nttrelv  to  »  failure  tin  lint  part'  i>r 
ance  is  a  ^7'  ’■"'f^tIZi'ri7ive  lurls  "u'hortrle.'x  to  t.rln.g  tho  pe- 1  i>,, 

whole  question  of  nod  of  .  heap  money  t..  .tnd  a,  a  :  m 

diction  as  between  the  J  edetal  and 


"How  to  .Miti-  1  rtile  out  all  rneasiirea  of  countor-cy- 
itup.’’  Profe.ssor  ''"cal  public  investmeuf.  but  it  does 
’  .  ,,  slioxv  that  m.  such  measures  c.an  bo 

s.ses  tn,  till.  M".'- '  ,,f,,.,.(,yy  jd;innpd  suffic.ient.ly 

ik  .Montlil.v  Ke-  ,  p,  .-idvance.  So  fax  as  i>ivsi.ibIo 
pos-Hion  of  the 'public  iiixcsHnent  and  c.xpinU  e.x- 
krs  suuTio  '.sug-  P'  tidiiui''  --hould  ho  planaeii  so  as  to 
uturo  economic  ""  slack  .iiiring  time.s  of  boom  .uid 
:  uioro  active  during  times  of  slump. 


I  Heax-y  Movement  Diiring  April 
!  as  Compared  With  a 
j  Year  Ago 

London.— British  gold  Imporin  In 
I  .April  amounted  to  £  33. 073. .119.  mak- 
i  Lng  a  total  of  £li4.1S9  284  for  the 


j  f.airly  good.  Dry  good.s  .«atii;taet.,iry- 
I  Cdleetions  fair. 

.Saskatonn.  —  tVbolesalo  proeehles 
enntinua  good.  Harilware  good.  Dry 
:  goods  satisfactoiy.  Roofs  and  shoes 
fairly  good.  Gasoline  and  oil  sales 
:  good.  Drugs  fairlv  good.  Retail  trade 
‘  fairly  good,  i.'iirrenr  ei.'lleci ions  good. 

t'algar.T.— Groceries  and  all  food- 
;  .stuffs  continue  to  move  in  only  f.tir 


lengtJiy  one,  lomprislng  fifteen  parts 
with  11  total  of  291  sections.  With  it-; 
pius.sing  six  statures  xx-ith  reference 
to  insuraneft  wer.>  repealed  a.s  xvell 
a.s  scver.nl  provisions  of  iho  Corpora¬ 
tions  'I'av  .Act,. 

It  is  expected  that  at!  eliangv.s 
necessarv  to  the  adiiilnistratinn  of 
the  .Xct  xvill  l«e  completed  by  the 
first  <.if  thu  month  hut.  If  thus  can¬ 
not  he  done,  the  expiry  date  of  li¬ 
censes  un.ler  prex  i.uis  legislation 
xvill  he  advanced  under  Oider-in- 
Council,  i 

The  new  Art  cmbodieis  the  tnsur- 
.nneo  legislation  in  one  statute  in- 
.stcad  of  ill  .seven  as  previously.  ' 


►  i-.u.,.-  ......  e' ""  ".o..  sAi.r  «Ki,i,  IN  .4i.nEU'r4 

fairly  good.  1.  urrent  e'.'llefi tons  good.  KUmonmn  —  Froftn.-tien  of  3im 
t'algar.T.— Groceries  and  all  food-  •’xu-'' ''f  •'•■■'it  I’oi'  <Jax-  from  ihn  '>  'ti  of 
stuffs  continue  to  move  in  onix'  f.lir  'ndu.rtriat  Mmorali  tad  «l  11  1101. 

,  y  ,  "«>■.•;  .ifloi-  m,.ifai|.ntion  ..f  rump--, 

volume.  vNholPSflU*  «jn(l  rot«iiI  hHrd-  pifi*»  anti  ^Aaptjratuic  '‘f|iNpTii*'‘!i» 


ESSEX  &  SUFFOLK 

r.fluilahle  Insarance  Soctetji 
T.imitei)  nf  FaclanJ 

FSTABLISHTP  a  IX  189; 

FIRE  INSrR.\NCi: 

l.Vf*ry  |Y')Ii«  V  harked  hy  cr*;»t 
f  ^Aouri  ^9 

CANADIAN  on  ICE,  MONTREAL 
C.  r  5ANDLKS.  Managfir 

GEO.  LYNI.AN  &  SON  Ltd 

General  Ag^nt* 

McGILL  Rl.DO.  48>  McGill  SU, 
MONTREAL 

rhone  MArqurttff  5241-4/ 


this  sunitn’^r.  "•n.H  hv 

Haohulor,  pi’rj.idDnf  ih'^’  0f*ntp4n> 

l»r»*A  n'tiH  di  ilhnt;.''  had  rr\  Txah  rl  r.\r^n- 
sail  up  1ft  n***  frrr  wi  fhhk- 

nf's.-H  ai  .*>  .'••I  ftofit  flripih.  .'infl  a  ^ 

nf  ftoftv  inrn  Pan**  h***  n  Pusn-  u  -tilxitlf 
nn  th»  pi  n*hiuf  inn  Wf-II  \rTll 

Ima  pumprrl  Ini"  Mm  ufll,  m  !><» 

"«it  a.>  hrin^-  hm*!  *  \  apof  ai  *'«}  in  h*  at^d 
pan.** 


oM. liiuie  Hu'uld  he  plannrti  so  as  to  |  , 

e  slack  during  ume.s  of  boom  .-uid  £52.5(^7.921  the  same  pe.rlod  in 
mro  active  during  times  of  slump.,;  ,,3^ 

Balitiieetl  Biidgel  Necftssary  1  to  $31.n23.141.  making  a  totol  of 
To  pre.'-erxe  piiliiie  confidenee  it  ;  £37.2b<;,04d  for  the  four  monlka, 
>  fiiu'1arrionta.l  Ugit  the  bud.gel  ^  against  £  13. 121. 4St  a  year  ago. 
hoiild  be  pi-operly  balanced.  This  j  Of  the  April  imports,  £19.979. 32.x 


....1  fg  hgii  tn..ir«n.-.-  hi.l '  ''  ••'  ''"''''i’ :  !•  n..i  c.i.y  i,.  .irhiyvrt  m  Umr..-  of  .',m«  from  Russia,  £T,fi83,517  from; 

a  mo  ^  tr  not  •itxnlied  bv  couiiHe.-  ""  dangerous.  A  poin'  (!s;.j,i'e,.;.xii<,n.  when  revenue  shrinks  ;  the  Transv.'uil.  £(142. 954  from  India,  i 

hut  til  roil  L'liout  when  the  rate  of  intere-.t  rtn-l  cert.iin  kinri.s  of  expenditure.  '  £.5.31,. xOO  from  Soulhern  Rhodesia, 

-tCin-HoiTi  We  rccogurte  I*"""''  'o  -‘'t  Di*’  iiarilciilariy  unemployment  relief,  j  £  .'in2..'>t(i  from  West  Africa.  £422.-: 

^..rco  thxt 'under  our  legt'-litlvH  I ‘'I'  ineroua''.  Thus  it  is  necessary  to  fi,')7  from  Australia,  £191.914  from! 

”It77in'th1s  eonntrv'hcnmi  Insur-I'”'"'"'''''  f’”''”'""  '“"I''  ”P  I'eacrx-cs  in  times  of  ;  New  Zealand.  £2.437.749  from  I 

s  ,r.-up  nritfrr-  tint  tlie  entirelv  lo  »  falluff-  on  the  part  prosperity,  and  an  attempt  Is  now  ■  Fr.-inoe,  £329,192  from  Switferland. 

oupstion  of  leglrlatl’ve  lurls- ' P'’- 1  heln.g  made  to  run  the  British  Fn- j  £  I7S,21S  from  Holland,  £26.412 

dietto-n  as  between  the  Fedev.il  and  '  "  I  *'"‘P'''■'tolent  In.-uranee  Funds  on  1  from  Germany,  £23.376  from  Rel- 

■Provincinl  governnients  ts  to  he  the  ' •’‘"'"'w  'Into,  The  extremx' .  these  lines.  (  nfortunafply.  while  the  1  giuin  and  the  balance  from  other 
suhteet  of  enquiry  In  the  near  r,.  eheupness  of  mnnyv  In  I..xndonxiur.  „,.,.,jniuliitix>n  of  reserves  in  times  !  countries. 

tiire  with  rotiseiiuenl  possible  ‘ vears  xx-a.s  due  to  ^  ,,f  tioom  may  solve  the  budgetary:  Of  the  month’s  e.Tports.  £39.155.- 
ehLn’gft  in  the  BN  A.  Aef  and.  hear- 1  '’'rctimstx'nco.s,  some  of  xvhleh  ;  pnxblem  tn  tune.*  of  depression,  ihi.s  ■  9.x6  went  to  the  United  States.  £239.- 

ins  iu  mind  that  we  h.-ive  ^mrvived  '  Incvttahlo,  uiid  It  xvould  have  |  policy  tu.iy  aeeoimiate  the  boom  and  962  to  Germany,  £1.54.211  to  France. 

honith  insuranre  for  unite  a  I  "’"’"V  "’rong  to  have  demand  I  int.en.sify  the  slump.  If  the  surplus  |  £113.653  to  Switzerland  and  tJmbal* 


l/-t  A  T>.x**4|- <!*!.•• 


ebamae  in  the  BN  A.  Aef  and.  bear-  |  circumstxiru’o.s,  some  of  xvhleh  ;  problem  tn  iiine.a  of  depression,  Ihi.s  ■  9.56  xx-ent  to  the  United  States.  £239.- 

ins  iu  mind  that  xve  h.-ive  survived  '  ‘""1  U  xvould  have  |  p.,itcy  may  aeeoimiate  the  boom  and  962  to  Germany,  £154.211  to  France, 

without  health  Insurance  for  unite  a  I  "’"’"V  "’rong  to  hevo  demand  j  int.en.sify  the  slump.  If  the  surplus  |  £113.653  to  Switzerland  and  tJmbal*  ! 
■wbile  and  also  bearing  ln  mind  the  “■  t*Pi"’rtit  contnicrloii  of  credit,  ho  tuvumiilafed  i.s  invested  in  bill.s  ance  to  other  r.ountrie.s.  Tho  four' 
n’-esent  and  over  incrcas tug  demand  ,  ''■•  extend  the  [  and  socurlties,  thar  tend.'-,  to  keep  i  months' exports  to  the  United  States  i 

on  nroxdnctal  revenue:-',  suhstaatlal  '  P’"'-'’'’'!’'**  expa.nsion  to  the  field  jin  tpre.uf  rates  doxvn  .and  so  lo  ex- j  aggregated  £61.326  695,  agatnst  only  i 
as  thev  are  we  think  it  might  be'"'’  "iternatlopaJ  trade,  .tnd  'nvest- .  aggerate  1h"  n^.s\x-lng  of  trade.  Con- ’£  4..369,26R  ,1  vear  before. 

o-ood  btisiues.s  to  spread  the  risk  pf  i  an.l  so  i-.  incroasc  fh-.  de.uuind  !  versely.  the  realization  and  use  of', _ i 

health  Insurance,  iur-l  .is  a  busine.ss,  f"''  ''n''*"  .instead  of  conu  acting  tin-  this  .surplu.s  xvill  keep  interest  rates  ~  ~  ~  , 


Its 


on  prox-lnctal  revenues,  substantia] ;  prmr  pie  ,  expausi.  i,  ,0  u,^  umu 

a^i  thev  are.  we  think  it  might  be  ’  "f  Internatlopal  trade,  ...nd  'nvest- 

good  business  to  spread  the  risk  of  ;  ami  so  t.,  increase  rh.,  dc.uuind 

.health  Insurance,  iur-t  .as  a  business  1  ''ft''"!  ,iu.->tt'ad  of  pontt acUng  tlii 

firm  would  do  with  any  other  form  i -‘’uPP'y- 

of  Insuran-ce,  rather  than  to  confine  j  Jfen  I’ositlon 

it  to  one  province.  I  To-xi.'ty.  tht'  position  ha.s  charged. 

- - 1 .  Tf  the  t'ooiii  Is  not  to  pet  out.  of 

Da  C  it  iliatid.  there  must  be  no  more 

Kates  or  IhXCnangC  credit  expansion,  increased  Invcst- 


up  and  so  makf;  the  down-swing 
I’ositlen  deeper. 

dtlon  hri.s  charged.  overc-xme  this  difficulty.  Pro- 

not  to  pet  out  of '  Robhiu.s  suggest/;  that  Instead 

1st  be  no  more'"f  inx-esting  this  surplus  or  re.^erx-e, 
increased  Invest-  I  be  lioarded.  If  so,  as  the. 

ist  hn  met  ,iiit  "of '  *9.serve  was  aeeumulated.  there 


- - 1  ir  TIIP  UfriHll  IS  TIOL  TO  f.HT  OUT.  . - . •  ---x'  -  - . 

,  ‘hand  there  mu.st  be  no  ^pre  "’"•'t'us  or  re.^erve, 

Kates  or  Lxenange  credit  expansion,  increased  invest-  I  ''  hoarded.  If  so,  as  the. 

..  *  ,  ment  demand  must  bo  met  out  pf'’'9.serxe  xxas  aeeumulated.  there 

ApproxlmatR  rxrhanca  f)ur.t„iionix  for  1  liicre.TSxni  saving,  iiTid  if  not,  then  | ,r 
transacUon*  hatx»'rsri  banka  at  iii'  c loir  rales  must  rise.  Generally  aii.v  |  bpendin^g,  .n.s  it  xxas  spent,  a 

of  businffsit  Mav 


Bank  Clearings 


Bank  clearing*  fn  Canada  for  tha  wack 
ided  Max'  ZOth  and  compariaona  with  a 
ear  ago  tollow;— 

ndo  1«36 


ini'Msuros  takon  sbouhi 


tendoiiry  to  expansion,  "1h  not  ibis,” 


.ha  Bark  of  Mon'raal  (ohovx-^^^^  i  to -iistui  h  .■ollfldene,,.  They  Hhou'hl  t'C  i  “jUSt  the 


Stirling* 

Demand  k  «.  t#  «• 

4  /4 

Clobr, 

4  0  t 

Cable*  •  •  «K  « 

4  94I4, 

4  04 

.Auelrali*  •  •  •'  « 

1  0451 

4  0  n ; 

Naw  Zealand  «s  « 

}  '>778 

3  0  7  M 

Franca  •  «  «  ^  * 

••• 

(U4  7t,i' 

.0  4  47 

Belgium  r  •  w  w 

• 

,1887  I3 

.  I  ri8() 

Italy  •••*•■  «' 

•• 

0  5  7ri 

Switzerland  «<  •« 

•4) 

.22fi7i^ 

.2785 

Holland  •  •  *  » 

•I 

.5  40‘4U 

s  40  4 

Spam  • 

«t 

,40  16 

.401  2 

Germany  «■  ar  « 

XT 

Sweden  #  ^  « 

.25  48'; 

.2  i  4ri 

NarvF,*y  •  m* 

.2484 

.7451 

Denmark  •  •  ••  « 

?20  7 

.2203 

Czechoslovakia  •  mi 

'•« 

.044«^ 

xBrazil  •••«•• 

•tf 

^  0  r»  T  ^ 

00'i4 

Poland  •  •  «  •  » 

1  8^8 

.180#, 

.Austria  .  •  t*  ^ 

.!A7ri 

.1874 

Hong  Kong  •  «'  /♦ 

,30W 

.3053 

Yen  .  -  .  • 

.288  I 

2878 

U.  S.  Dollar*  .•  • 
Can.  dollar*  ■  >« 

7-64%  P, 

7-64%  D 

i  properly  Hnn  d.  They  should  uotfig- 
I  lire  so  large  In  the  expectations  ol 
;  business  men  that  they  actually  l>e- 
:  eonie  th.x  mainspring  of  reeoverv. 


t.x  pix  of  Influence  for  xvhleh  wehavo 
been  .searchin.g'.’  Tn  times  of  boom 
influences  are  no»ylrd  to  dampdoxvri 
expansions,  and  in  times  of  depres- 


i  These  eritena,  go  far  fi  enndemn  toflucnces  are  required  to  ar- 

i  the  shock  tactics  which  were  fa.sh-  7'^'  rhythmic 

ionahlo  at  tho  Iml.tom  of  the.  la.st  de-  :  Itoaidm.g  and  du^oardlng  of  public 
pres.slon.  The  proposals  f'xr  grandi-  i  ^’^7'  •''”7. 

‘  o.se  horroxving  and  for  ad  hoc  xvorks  i  .st.ib.liz.ntion  of  hust- 

siatid  condemned  hy  these  testo, 


1  Public  xvorks  fake  .xtt.irs  to  prepare, 

'  and  fhex-  would  have  enmo  into  op 
j  eration  lust  xvhen  the  foives  of  re  'raint  .John.  VR  .\«  a  result  of  I 

r  11  T  incrt-aHnl  rfermi'cR  for  rqvon  pu  p  the 

,  coxery  xxere  fully  in  motion  I.ike  •  ,,„|p  t'omp.nv  a.  ; 

:  re-armament  expenditure  they  xvould  Is.a'nt  John  i.s  orntating  at  full  caps-  j 
Ihaxe  tended  to  become  "tbe  recov-  city  an.l  using  three  shifi.=  The  e-i. 

_ ,.  tire  production  is  under  coatravt  lot 

erx,  to  the  infinite  diso^er  of  pub- ,  and  a  heavy  geasun's  output  is  ' 

lie  finances.  To  say  Uiia  does  not ;  expected. 


rri.P  AIIM,  AT  CArACITT 


No 

t 

8 

1 

Montreal 

Jt  4.8(1 -.385 

86,839.093 

•2 

Toronto  ......... 

:2J^.804,996 

14.6,701.637 

3 

Wirnlpoz 

,*1  611.288 

.61,883.124 

4 

\  anrouver. .  ^  . 

1<».^70.373 

17,7ft6.(?9l 

5 

Ottawa  . 

2 848,860 

16.872,062 

8 

Hamilton 

5,768.936 

4.3.-, 7,22s 

7 

Quebec  . 

S.77!,949 

8.4'I,67fl 

8 

London 

8.182.871 

B.982.T^fl 

0 

Halrfax . . . 

2.795.U0 

2.i28.Ctx.(l 

10 

Calearv 

*.878.429 

ti 

.'’'amt  John . . 

2.i0».240 

12 

Victoria  .  _ _ 

1.7":, .660 

!. 501,11*^3 

13 

Up?. -.a  .  .  _  _  . 

4..x::'.'.ot 

5. 

14 

Erimonton 

*.4x4,793 

8.838. -8* 

3.S 

Brantford . . 

;.020.834 

17 

Peterborouih  . . , , 

8*47.048 

055. Col 

14 

Wjndto'  . 

8.9:6.222 

8.212.446 

22 

Fori  XV'ii'.laa . 

849.613 

J.81.3.036 

EH 

Sherb’ooke . 

7«i5,:77 

6n'‘..4..0 

24 

Kitchener  . 

1,311, .685 

i.l'^:.02' 

2t.> 

Mo*'*e  Jaw  . 

743.424 

6^4. Cf<! 

80 

S.  Wrstminstw  . 

700.808 

f»2<>.0cg 

84 

HasVa'vOon . 

1,87,0.4.37 

t.483.'X30 

S.S 

Morrt-*»-  ......... 

86.6.9.36 

742.7.-9 

84 

Chatham 

681.999 

487,934 

4: 

Sa.—la  . 

6.',6,316 

499.866 

883 

Sudbury  . 

^04.7$7 

991.024 

88! 

Medifl.-.e  H»t. . .. 

?64,8SI 

229.J»3.‘1 

609 

PHree  Albert  . . . 

858,600 

824.a.‘8 

6T0 

Let.-.pridj« . 

48.3.706 

429.096 

Br»a<lop . 

8.53.795 

292.747 

(Idtlw.. 

M»,41i.2N  0M,:i8,3T 

Its  Name 

GUARANTEES 
ITS  QUALITY 


10  oz.  ■  ■  • 
2S  oZi  •  •  • 
40  OZ.  •  .  4 


n  ^ 

'i 


acisB" 
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IT'S  THE  TOBACCO  THAT  COUNTS 


IN  PLAYEiyS  too  OETT^flwVr TOBACCO 


V£ir5  OF  MINING  AND  OIL  SECURITIES 


Oil  Gossip 


GratJe  on  Both  Veins  t^pcned 
Uo  on  Proncrtv  Is 
High 


Mmaeement  Looks  For  Steady 
Impro'-ement  on  Higher  MilL 
heads.  L^swer  Coats 


Toronto  Bureau  Th*  Ftnanclal  TImea 

Toronto — •yollo’vin'?  drifting  on  five 
Jpvela  on  tbe  main  and  Xo.  2  veins 
Ht  l.eitch  Gold  Mines.  Ueardmore 
.area,  a  oiopscijt  juit  out  to  the  north 
j  on  the  I’Jj-ft.  level  Is  reported  to 
hfive  inter  seeled  No.  vein  roughly 
I  parallel  to  No  2.  ftome  4I>  (net  of  ' 
drifting  has  been  carried  out  on  this] 
■  ^eI^.  it  is  reported,  with  the  vein 
showing  an  average  width  of  23 
iiirhes  v.-jfh  the  la.st  round  said  to 
t'e  c:ou.''tdL’rahly  wider.  Assay  results 
from  the  first  three  round:?  on  tbe 
Kin  ran  one  ounte  gold  per  ton.  i 
On  llie  hottoDi  or  .'>25-ft  horizon  | 
a  combined  length  of  .sno  ft.  of  ore 
has  been  opened  on  No,  I  and  2  vein?  . 
showing  average  width  of  15  inches 
and  grade  of  one  ounce  gold  per  ton. 
Some  leading  gcologi.sta  look  very 
favorably  on  the  .l.cifch  sirueture  as  ' 
i  t'Clng  conducive  to  a  .sub.stantially 
j  larger  operation.  It  I.«  duite  possible 
that  parallel  zones  will  he  found  in, 
the  exceedingly  favorable  geological  ' 
structure.  Origioall.v  two  veins  were 
dlscloseil  on  surface.  No.  1  vein  was’ 
found  to  have  a  length  of  226  ft.  wdth  : 
■width  of  1 5  Inches  and  grade  of  $56.40  , 
while  vein  ,\o.  2  w-a.s  shown  to  be 
210  ft  long.  10.9  inches  wide  and 
grading  $29.7.5  in  gold  per  ton.  Indi¬ 
cations  are  that  these  veins  are  ' 
structurally  connected  with  drag 
ffridb  known  to  occur  on  tlie  prop-  | 
eriy,  and.  from  this  association,  i* 


th«  hole.  Early  flush  produi'tlon  in-  :  m.ay  be  gained  when  i‘  is  ifaiize: 
1  dlcated  aji  output  of  con.sicierably  :  that  Uiere  are  new  .50  well.s  unde; 
j  more  than  tbe  ISO  barrels  daily  now  w  ay  with  40  others  sciieduied  t( 
j  being  produced  and  as  a  result  ru-  :  ."tart  by  summer  At  aji  avertig' 
I  mors  once  again  got  underway  to  '  ervt  of  around  $110,000  each,  thi: 
I  provide  a  subsfanti.Tj  fillip  in  the  wi!  ■mean  an  expenditure  of  59..6on.- 
I  lagging  oil  mar'Kef.  .1  H.  Mcl-eorl,  OuO  for  scnial  dri’llne,  not  inr.iufljns 
1  president,  explained  exaggerated  re-  tbe  purc.b.s.se  of  drilling  rigs,  etc 
ports  bv  sTatln?  that  ihe  we.ll  w.vs  .As  a  I'csult  of  tbi.s  heai'y  program 
blowing  flush  pvoduclion  of  2.'  bir-  Turner  t'alle.y  is  a  hivo  of  activity 
rei.s  i»er  honr  for  several  hours,  but  'v;th  dr  lling  eoiiipmeni  being  haul- 
much  of  this  oil  w-as  that  which  w.a.a  ed  through  by  pow-erful  tractors  It 
pumped  in  on  top  of  (he  acirl.  Told  ha.s  been  e.'fimated  tlia?  over  5b  fl.at 
of  the  .sterling  Pacific  N'o.  5's  per-  '’ars  of  drilllnc  equipment,  incliid- 
i  formance,  c^aJgary  oilmen  sa.id  the  ing  derrick.'-,  and  casing,  have  aniv- 
wi'i!  now  provides  an  e.astern  mark-  f'd  ihh  .■-piing  at  Okotoks  for  Tur- 
I  er  to  th"  more  central  part  of  ihe  ner  A'.ailcy  delivery. 

jciud"  producing  •west  flank  of  Tur-  . > - 

]  tier  Valley.  i  A  decision  cxpecterl  shortly  which 

-  IS,  drawing  much  attention  Is  that  of 

iVevtn.im  Petroleum, s,  Pincher  the  dispuie  over  surface  rights 
Troek  te.^t.  continue.s  to  rneet  with  which  hs."  long  delayed  the  OkalUi 
interesting  lesuita  as  the  crew  is  program  I  h^  matter  ha."  been  .'aken 
balling  pure  crude  o1)  from  the,  bote,  under  tbe.  w'pc.q  of  arbifrator.s  and 
SiUTiphxs  of  Urn  crude  test  4.5',2  de-  the  aivard  should  be  made  almost 
i.'iees  He.aiime  eoth  paraffin  ha.se.  any  day.  Many  .argumeaus  have  been 
F’siil  vou  AVcvm.irii.  president  said;  ;  cammed  between  operators  and  far- 
"f  fiiji  positive  we  hare  a  good  pro-  mcr.s  regarding  acre, age  for  dnllln.g 
during  well  '  Tbe  itcw  will  bail  .sites.  Sometimes  oil  companje.s  were 
uutj!  the  lower  hoe).’  of  tbe  Hal-  to  pa.v  an  ,annu.al  fee  of  .4.50  par  acre 
linij.it, .  sen,]-  ure  reached  v’heie  for  10  acre.s  for  the  life  of  fbeir 
grfviic.-'i  pii'duction  ts  exprcird.  In  well.’,  T’sualiy  considered  ample  for 
refcjciice  In  fh“  h.'i.iling.  Mr.  von  iho  purpo.se  is  5  acrc.s. 

M'cvjnarn  .said.  ‘TiAon  If  'he  well  will  - 

flow  now  ,  w  iiii.-h  nor  impo.ssiblo  Dnlhouaie.  .N'o.  S  is  using  g.as  lift 
In  view  of  iiie.so  conditions  we  would  to  cle.ar  water  ■which  AS'a.s  pumped: 
Cr’nttuue  I’ic.iring  Hie  hole  to  the :  in  to  facilitate  nitro  shooting.  N'o  j 
bo'roiii.  for  wo  Imow  the  lower  better  indications  are  \et  reported; 
levels  ai  e  cmui  belter  than  those  |  here,  .  .  .  South  End  i.s  re.xming  ! 
through  wtilcti  wr,.  haAO  passed."  •  near  bottom  of  4,525  ft.  hole  and 

-  should  .start  making  new  hole  short- 

In  coniiectlou  Avitb  the  tests  he-  l.v.  .  .  .  Woxana  is  below  2,760  ft.  In 
Ing  carried  on  «i  Wevmarri  there  is  '  the  B.anff  shale.s.  .  .  .  Sterling  Pa- 
news  liom  l.ethbridge  that  ,in  ex- .  cific  N'o.  5  i.s  drilling  below  4.;>.i4 
tensive  .Ic?  <>!npmenf  cajnpaign  has  ft.  .  .  .  .Area  is  standing  cemented, 
been  qute.llv  devedopiug  in  the  Pin-  Not  known  vet  if  sulphur  wafer  In- 
clx  r  Cieek  field.  Most  Important  Iriiston  from  limestone  }ia.s  been 

itrmi  is  the  return  of  the  Poherty  baited,  .  Monarch  encountered 

Interests,  linked  to  g'iant  Cities  Ser-  Stockm.in  s.mds  .at  5.02,5  ft.,  now  ’ 
vice,  to  ttie  field  after  an  ab.-cnco  of  drilling  below  5,250  ft.  .  ,  .  Brown 


.?0C  TONS  BY  JLfNE 


rH.4RLE.S  r.  BOSS 


or}'  impt'o-cfl  It,  per  ton  pud 

ipxrfs  were  reduced  ti*  per  Ion, 

resu’ttng  in  a  piofit  of  .$11246,  u’ 
■$1  to  per  foil 

P),»<;,5lr,pTiietit  have  be*»n 

heavier  iha.li  normal  because  out  of 
three  tons  or  rtuk  brr.kon,  two  ions 
are  leP  tii  the  .''topes  a.-  ore  restmves 
I-siier  this  be  mined  and  iiilliod 
at  a  eo;?f  w'puh  shou'd  not  f.xceed 
Jl.S'i  st.aie-  Boy  .A.Trterson,  luiuiag- 
!ng  dire*  for. 

A  s.tea.lv'  improvarnent  In  ftnan- 
ri.i’  '•esul’.'i  I '  a.atlclpated  bv  the 
ta.anagenivu’  it  t*  stated  wh'c.h  ex¬ 
pects  niliilie.iiJs  to  exceed  $10  per 
ton  and  ■  o-,ts  to  bo  reduced  to 
a  round  14  per  ton.  before  tojces. 
w  hile  tJje  niiil  will  be  handling  r.O't , 
tons  dail'  b.'fore  the  end  of  M.i' •  ' 
On  .such  a  be.<t.>.  the  month’ v  profit  : 
before  taxes  wuild  exceed  $50,it0n 

Ai-  at  -April  o'*.  19.’17.  there  w.asj 
$11;. 215  o!'  cash.  rvcelvabUgi.  bullion 
111  transit  and  value.-'  in  sol iit loti 
.igalust  $14,575  of  accouniM  payable.. 
Per, •  cd  ac.  o, Jills  pa.valile  atiiounteil 
o  tlO'S.pici.  Ill  Ing  the  balance  owUig  ; 
lU  'lie  Dill!,  paviible  nionthiy  out  of  ; 
parr  pf  ilji'  pro.-eeds  of  p rod nc I  ton.  , 
n-okrii  ore  rescrA'o.s  are  calued  at  i 
.ippro-ximatoiv  *125.ooo.  while  a.sset* 
al.'O  iP'Tii.l,*  l.o.'oooo  shares  of  Bed' 
Gobi  Mining  ‘"v  Total  A’xpendlfiires  ' 
on  biiildlr.E'.s.  plant  and  equipment  ; 
and  prr'perty  development  stuce  the  j 
1-iSt  annua!  mt  cling  atnouiit  to  $700.-  ' 
"2-2  and  since  the  resumorlon  of 
•v'ork  in  I'XVl  a  sum  of  $‘'•  4  7:j2  ba.s 
been  spent  on  the  property 

Fol'otving  .ate  the  produettm;  fte- 
ur,--;  <r,r  the  njrinfli  of  Af.arch.  1.957,' 

and  the  first  quarter  of  1937;  j 

•  ‘ 

March  ijuarter  ' 

n-"  ten*  fnliiarl .  s.640  17.948  j 

Net  nrodartion  $12,018  $!0T.8a?  ^ 

FTpl'-ratinn  aprli,j.r;cral  ioatB  .9C.;S8  sc  ^.44  ' 

Profit  from  ccaraticn*.  .  0,044  10  98.4  ; 

ptcdurtlcn  oa»  Ion  Sr.  8H  $i  87  ■ 

Total  r.)«ts  oar  to".  ...  4  o;'  .s  «.8 

•Pccratlnv  p'o5'  par  ton.  .  1  40  0  81  ; 


;  cently,  following  the  .mniiril  mectlnii 
;  at  which  ho  tvas  elected  ft,  the  direc- 
:  torato.  He  succeeds  T'ranei.s  1’. 
j  Byrne,  who  retired  from  ilie  prosl- 
j  dency  in  order  10  devote  more  time 
I  to  the  numcrou.s  other  eonipantes 
I  with  which  he  is  ,artnely  .a.ssociate.rl. 
I  A.  K.  Eeltch  was  anpoinfed  vice- 
I  president  and  H.  E.  Howard  secre¬ 
tary  and  treasurer, 

ITireclors  elected  were;  C.  Boss, 
K.  P.  Byrne,  TV.  G  Egbert,  of  t'al- 
;  g.ary.  A.  K.  Lelteh,  of  V.ancoiiver,  and 
i  Walter  ■.'5.  r.ampbeii.  Edmonton, 
i  .''liarcbolder.s  approved  a.  resolu- 
I  tion  to  seek  Fcdei-al  perml.sslon  to 
spilt  the  stock  n(  the  company  on 
the  r,ate  of  lOO  shares  of  .nexv  issue 
for  one  of  the  old..  Authorized  value 
of  the  Compan.y  is  i0C.fii'i''i  shares,  of 
no  pur  value,  at  which  61,505  shares 
are  Issued. 

The  .Anglo-Canadian  Developmeitit 
&  Holding  Co.,  l.td  .  is  one  of  the 
major  oil  development  companies  in 
.Alberti  Tt  has  a  nine-well  program 
in  south  Turner  A'allcy.  substantia! 
holdings  on  ma.iortty  of  Avoll-kn>own 
sfructure.s.  six  per  cent,  royalty  tn 
Wevraam  Petroleums.  Is  the  parent, 
company  of  .Monarch,  rralrie,  Sun¬ 
dance.  Spy  Hill,  Frontier  and  Coro¬ 
nation  Boyalfles  and  Firestone  and 
TCnuridation  Petroieum.s.  and  owns 
controlling  interest  in  Wesfflank  Oil 
Company  Elmited,  which  has  a  two- 
well  program  on  .acreage  immediate¬ 
ly  \vr:-t  of  Sterling  Pacifi,-  ,No.  4 
well,  wiiic'ii  well  1.®  considered  <he 
h'jrcest  crude,  oil  well  in  the  British 
Empire,  producing  better  than  1.000 
harre.ls  per  dav 


Policies  —  Not  Pacts  —  Are 
Concern  of  Conference 


Harrison  i.'o.  has  also  estimated 
the  effect  '.if  c'Wi version  of  the  6'"r 
debentures  and  the.  5%  general  morl- 
gage  debentures.  On  earnings  of 
$S.OOO,0'><)  after  the  6%  debentures 
have  boe-n  converted,  the  new  com¬ 
mon  would  earn  $2.53  per  share,  and 
If  .all  possible  conversion.s  the  new 
commoin  would  earn  *2.4 S  per  share. 
The  value  of  the  60;-  preferred  would 
be  $75  60  first  instance  and  $74.40  In 
tbe  second  ■while  the  present  com¬ 
mon  would  he  worth  $6.90  and  $6.6" 
re.'-pectivel.y. 

SeeiirB.r  Holders  Fail  to  .Agree 

Present  preferred  shareholders  of 
the  company  have  indicated  that 
they  have  failed  to  teach  any  agree¬ 
ment  irith  the  vlexvs  of  the  bond- 
hoHerf’  committee  ■'vhieh  have  not 
as  yet  been  made  public  but  which 
I  h-ave  been  etib-iecf  to  extemded  dts- 
j  cussion  and  are  expected  to  be  sub- 
I  mitted  at  an  earl.v  date  Colin 
Brook,  represeting  i,ord  Bothermcre 
and  other  English  interests  In  the 
common  stock  has  also  failed  io  pro-  : 
pose  a.py  p'.an  but  has  indicated  that  ' 
hi.s  principals  would  be  opposed  to ; 
any  plan  which  offered  rights  to  the  ' 
eommon  shareholders.  Ixird  Bother-  | 
mere  is  extremely  optimistic  regard- : 
ing  tlip  future  of  the  ■newsprint  in- 
diisny  and  is  therefore  opposed  to 
any  i eduction  in  ih"  former  equity; 
of  file  common  siock.  i 


:  commonpi.nce  of  I'oruinion  statu.s 
,  and  the  nerd  nf  avoiding  dcfitiile 
commitments  might,  ibrough  ihese 
channels,  become  an  a-ssertion  of 
complcfo  and  permanent  dotachmejit 
from  affairs  of  the  Empire  and  F.ur- 
ope  Tbe  ohiect  lebson  of  Imperial 
Rolidaritv  given  by  the  ooronalinn 
might  well  in  this  xvay,  be  partially 
at  lea.si.  lost.  While  (he  British 
Commonweaiih  i.s  feeling  its  way,  ii.® 
ultimate  .coal  and  aims  aic  probably 
,as  clear  if  not  ciearfr  than  tho.se  of 
any  mber  nation.  The  gpodly  fellow¬ 
ship  of  ma.Mire  states  assembled  in 
conclave  m.ay  se\pra)ly  be  wary  of 
"commitments”  but.  they  aie  equally 
conscious  of  the  need  and  value  of 
cohesion  and.  nf  pre.srnting  a  united 
front. 

It  i.s  probable  that  tbe  present 
conference,  even  if  it.  issuer,  only  the 
names  of  thosp  la  king  pa  rt  in  di.®- 
cu.ssions.  and  even  if  it.  rc.ache.s  no 
epoch-making  "derisions,"  will  he 


Firestone  is  below  3,746  ft 


j  2nd  Independent 
j  Plan  Submitted 
1  Abitibi  Company 

I  fContinued  from  Pag©  1) 

I  per  a  nil  lira. 

3.  .516  726, S60  of  ,505  general  mort- 

I  gage  income  er>n\ertible  bonds  due 
I  l.anuary  3,  1965  r,mrcj1ib!p  up  to 
j  SlO.'lfift.OOfi  into  twri  shares  of  com- 
i  mon  for  each  tliio  par  value  of 
bond  :,  (  allablc  on  .®.imc  tcruj-s  as 

first  mortgage  i.ssiie. 

5  S10,SS1..170  of  6r>  ronverf.ible 

income  deboniiircs  rlue  .Jn.nuary  2, 
191, 6,  f 'allablc  liefore  matiiritv  at 
*125  and  convertible  at  any  lime  into 
five  shares  of  roniinon  for  each  .*190 
par  value. 

1,  1.7Su,,544  shares  of  no  par  value 

j  common  .stock  of  which  1.096,4S5 
I  shares  would  be  Issued  immediately. 
541.059  share.';  reserved  for'ronver- 
;  Sion  of  debentures  and  2Oi},00" 

I  sliarr.®  reserved  for  <'onversiou  of 
geneml  mortgage  bond.8. 

IV hot  SpiMirifr  HoMers  ftei 

End,  r  this  plan  ihcro  would  ii® 
i'-T'ied  to  earh: 

.t(  I'MiO  f>f  pierenf  first,  ■mortgage 
tioiids  Jl.C'iii  of  new  r.Cr  first  mort 
gage  tioml®  and  .$516  .59  of  new  50 
general  rnortcage  income  conver¬ 
tible  dclienturr.s. 

$100  of  pre.seJit  7'%,  preferred  stock 
-  Iltree  shares  of  new  common  stock. 

$100  of  jo'esenf  6''7r  preff  rred  stock 

two  and  half  .shares  of  new  com¬ 
mon.  I  share  nf  present  common 
stock-  's  share  nf  new  common  and  ! 
the  right  to  purchase,  at  par.  $10  • 
par  value  of  (>%  (  O.avcriihle  income  | 
ch  bent  ure.s.  j 

It  is  suomitlcrt  that  "under  ihis  i 
plan  .ample  working  capital  is  seenr-  ; 
cd  at  .a  mmitnum  cost  on  terms  fair  ( 
and  equitable.  Bights  should  have  j 
a  ;,ale,al)lc  v.alue  to  the  holders  who  : 
find  it  iniposrdble  In  take  .advantage  ■ 
of  the  opportunity  offered  them  to  , 


Means  Workings  at  All  Level; 
on  Property  Have  Been 
Tied  In 


is  Board  Increased  to  Six  Members 
j  and  Few  Additional  Sharer, 

'  Obtained 


FICHER  AT  DEPTH 


FEW  INDUSTRIAL  SHARES 


Toronto,  — I.AteVit  report.®  on  th©  i  Tcrr,r>»0  Pureai,  Th»  Financial  Timea 
progrees  of  the  underground  devel-  Toronto.  —  Directors  of  Sudbury 
oprnent  program  at  Eldorado's  stl-  .  Basin  .Mines  Eld.,  were  incrca.fed 
vcr-radium  propcrtics  on  Great  Bear  !  from  five  to  six  members  at  the  an- 
sterly  |  n'lal  meeting  of  shareholder.?  held 
d  ha.s  May  20,  H.  S.  Miinro®,  consulting 
shoot  engineer,  wa.s  added  to  the  board 
Word  with  former  directors  le-elecietl. 

-foseph  Flrringinn.  president,  stated 
that  there  was  nor  much  ch.ang© 
mine  ,  during  the  year  particularly  tu  in- 
tcslme.nt®,  .although  it.  was  stated 
that  some  additional  ®hiires  of  .\ipis- 
siric  had  been  added  to  lidding.?. 
Only  itnporlani  share  iioldings  wore 
re\ea!('d  in  the  annua!  report,  it  was 
pointed  out,  although  the  compan.v 
ha.®  smaller  amount,';  of  holdings  not 
reported.  .Mr.  Erringtop  luafod  that 
the  company  has  paid  cne  small  divi 
:  dend  and  ‘■J  hope  we  will  be  declar¬ 
ing  a.nothci'  dividend'',  be  said. 

In  a  brief  review  of  the  variou.s 
properties  in  winch  the  company-  i.? 
interested,  tfr.  Erringlon  .said  that 
.Sherritt  Gordon  wdl  'mon  be  in  pro 
duoiion.  .Matachewan  (■.'■m.solidatcd 
ii.ts  Increased  its 'milling  plant  and 
:  cond'tions  are  impro\ing  as  devel¬ 
opment  proceeds,  riie  company  i  = 
looking  into  many  pro.®pcctg.  al- 
liiougli  work  has  nc,t  advanced  far 
cno'igh  to  sav  whether  they  will  be 
a  failure  nr  a  success.  Directors 

h. ave  not  come  to  any  ileci.siou  le- 
g.arding  the  original  property  .at  ! 
leiniillion  r,akp  due  to  the  condi- | 
lion  of  base  met,al  marker.-..  The' 

i. aanagemcni  is  proceeding  very  ; 
carci'uliy  nii.h  regard  lo  commit- i 

-  menfs.  Sudbury  Basin  is  partiri-; 
paring  ??  ith  Veniurof  in  the  Iia  Luz  ( 
gold  property  in  Nicaragua  and  an  i 
engineer  has  been  sent  down  to  ek-  j 
amine  the  propeFv  alihough  his  re- ! 
i  port  has  not  been  received  as  yet.  ; 
I  [t  w'a®  said  that  more  information  ' 
will  be  known  before  long  and  i 
;  .shareholder."  will  be  informed  about  j 
particulars.  Questioned  a®  to  the 
amount  of  industrial  shares  held  by  ' 
the  company,  it  wag-  stated  that  they  j 
:  are  very  triti.al  with  the  holdings  j 
c.orapri;ting  chiefly  mining  share.®.  j 


Development  i.©  Recommended 
by  Hamlin  B.  Hatch,  Con¬ 
sulting  Engineer 


now  intersected  the  rich  ore 
of  No.  3  vein  .at  that  hnrhion. 
to  that  effect  \va.s  received  here  by 
Gilbert  LaBme.  president  and  gen 
eral  inanagei.  from  E.  .1.  V.’alli, 
m.anager. 

■■'Tbe  significance  of  this  is  that 
it  lies  in  our  working.5  at  .all  levels 
and  further  confirms  engineering 
couclu.®ioiis  ar  to  the  geology  and 
vaiuc'  at  depth."  Mr.  IxiBinc  said. 
‘U'e  bad  previoush  intersected  iht.' 
vein  to  the  wr^l  tioth  at  the,  516 
tiori,’ijn  ahovL-  and  at  the  .590  foot 
level  bciow.  Front  Ilia  590  fool 
level  wc.'-t,  the  work  has  now  pro- 
grc.scd  ioo  fcf't  along  iliis  ore  shoot. 
V\  c  coni'ider  the  results  .‘atisfac- 


Torppto  Burea,,  The  FlnATiclal  Tim** 
Toronto  —  f'ollow'ing  examina¬ 
tion  of  the  Porcupine  property  of 
Porcupine  Tiiumph  Gold  .Aline.®  Ltd.. 
Ha.mlin  B.  Hatch  geologist  and  con 
suiting  engineer,  ha.s  recommended 
a  procr.'ijnme  of  devciopme.nt.  wh'ch 
'jpon  completion,  plan.®  for  i>roduc- 
T;on  ran  be  formulated.  Drifting 
ea.=t  .and  c;,'®:  along  the  hanging 
wad  of  the  ore  struct  me  at  ilic  1ii6- 
ft.  level  has  been  leromrnendod  with 
r.areful  channel  and  muc'h  sampling 
ai'er  c.ach  round.  A  car  froiii  each 
drift  round  ii-  to  he  ptared  jn  separ¬ 
ate  dump®  and  will  be  fvnnfiiali,; 
mill  ic.=tc(i,  w'hile  liole;.  are  to  be 
dr'Iied  imo  the.  footwall  before  e:i>h 
round  wiih  tho  --ludge  !o  be  assayed 
Tnstaliation  of  a  steajn  diiven  min¬ 
ing  plajni  capable  of  deln  ci  in.g  ilti'V 
ft.  ,9ir  per  minute  is  abso  reiaim- 
rrtondrd. 

Tho  ore  rope  has  been  Indicated 
bv  drilling  for  1e,ort!i  of  (jf'C  ft.  a.ntJ 
depth  cif  5011  fi.  with  (lie  \\  cm  cud 
.still  open.  Mr.  ftatch  .-■1,'rtcs.  ’Ih* 

V.  id'h  of  the  .®crijeture  varie:  ,,n  sm- 
fare.  with  a  m.'i .'.i.rmiin  of  to  ft,  ot,. 
serveri  Erratic  arsav  te-.u!*?  h;nc 
been  .'■eeured  both  along  ®urface  and 
in  the  .shaft.  aitliouFii  bigli  values  ! 
have  been  returned  from  samples  j 
'a.ken  acros;-  minei  alized  secticn.s  i 
of  the  r,re  structure.  Due  to  'h"  ! 
erratic  distribution  of  tninerali/.ation  ' 
'■p  the  quart'/  and  carbonatized  fauli  i 
filling  if  I,'?  impossible  'o  deteimine  ; 
run  of  mine  values  from  rbannel  ; 
sampling  with  any  dcgroct  of  am  ur-  ' 
acy,  Mr.  Hatch  stale.®.  Besults  sr, 
far  obtained,  iu  the  opinion  of  .Mr  ! 
Hatch,  w.arrant  thi>  lielu-f  iha*  the  j 
ore  .structure  will  reiiiin  commer- | 
c:a!  values  over  mlnea.tde  width®.  \ 


winmices 


Of  the  common  stock  to  be  issued 
immcdiatelv  under  thi.®  plan  the 
two  elas.ses  of  preferred  sharehold¬ 
ers  would  get  $6.99?.  and  preieut 
(omnion  sh.® reholders  15.1"-.  If  t'he 
common  shareholders  exerci.scd  their 
right.®  to  purchase  the  6C$  dehen- 
nircs  and  con-verted  their  debenture.r- 
inio  new  common  they  would  then 
hold  of  the  common  siock  and 

present  prefeirecl  sh,a.reholdcra 
would  hold  .5707.  With  the  conver¬ 
sion  of  tlie  genera!  mortgage  bonds. 
pre‘„cnt  bondboldors  noiild  hold 
!  1  2'"'r  of  the  eommon.  preferred 
shareholders  50.6/7  and  present  com¬ 
mon  shareholders  2,,$  29r. 

Fslimates  Aaliii'S  of  Securities 
In  an  appendix  to  the  plan  Har¬ 
rison  &  Co.  submits  a  distribution  of 
hypothoncal  earning.®  and  giver  ar 
estimate  u.,  to  how  the  market  will 
e\.aluat,c  preaen'  sccuritie.®.  The 
two  ,  latter  ostiraaio  is  ba.scd  on  a  price- 
earnings  ratio  of  13  to  1  but  it  1® 
.sugge.jtf'd  that  ibis  ratio  might  be 
higher.  On  the  basi®,  of  ne'v  capital¬ 
ization  without  any  conversion  and 
assuming  net  carnin.g.®  of  $S, 000  600 
after  deprociaiion  but  before  inter¬ 
est  charge?  and  faxe,.®  there  would 
he  nci.  priyfii  .alter  .ill  charges  of  $5,- 
44  1,765,  equal  to  $3.52  per  share  on 
tlic  ucx  coirini*!,'!  of  which  tliere 
would  be  I,056,1S.5  share:;  outstand¬ 
ing,  On  a  price,  earnings  ratio  of  12 
to  I,  ihc  new  common  would  be 
worili  $;'.9  Si  makin.g  pro.seni  6<T  pre- 
ferr  -d  r  bai  e.®  worti,  .$99  60  .and  pres¬ 
ent  c.ammon  ®Iiare-.  less  cost  of  de 
iienturc?.  v-ortli  $14.96.  If  earning.® 
were  ,$10,006,000  rather  than  -TS.OOO,- 
000.  the  new  common  would  earn 
$4.94  per  share  which  would  place 


HICHLAND 

WHISKY 


Truly’  great  horses 
earn  their  reputations 
as  a  result  of  years  of 
careful  breeding  and 
training-So  it  is  with 
ti  n  eW  h  i  sk  ies  a  n  d  G  i  ns 
whose  popularity  is 
founded  on  long  years 
of  distilling  and  blend¬ 
ing  experience. 


^  OIN  ^ 


Nev  Compressor  at  Ainsw'orth 
Mines  Is  Now  In  Operation 

Toronto  Bureau  T'he  Mnanrial  Timea 

Toronto.— The  new  comprejoor  of 
Ainsworth  Mines  hus  gone  into  op¬ 
eration  and  i.s  no-w  running  srivoDily. 
.-rates  .1  wiio  from  Nel.son  B<‘.  'I’lii® 
larger  compressor  was  found  ncccs- 
sai;  to  take  c.-i  re  of  tlie  increhsed 
production  yhich  will  bo  avallablf' 
with  the  opening  up  of  the  'I'ownsite 
opei,ation  about  1,700  ft.  north  of  the 
present  workings.  Meanwhiio  under¬ 
ground  a*  the  Banker  shafi  the  drift 
Fout!)  on  the  3 16-tr.  level  has  been 
extended  for  a  distance  of  over  200  1 


I  .’VriAV  t\»l  STflV  FOR  \I.nERTV 

j  Calg-arv.  -  T'ne  fcimation  ■■f  n 
I'lsr.-ulian  .’rid'zat'On  p fp,.  ,>,p 

Itreafiucn?  of  .\lberta  welt.®,  and  the 
|enenin2  of  .9  plani  in  a  few  week.®  m 
I  Okotoks  is  announced  h;-  Hay  .Mistin 
of  She'hv  Montana  'J'tif  roinpany-- 
DoJvell  Incorporated —i.'-.  .a  f-ubsidia.rv 
of  the  Dow  Chemical  Companv  of 
5f  dlancl  Micliigan.  Tt  w'!!  be  oper¬ 
ated  by  ''anadian,®  Mr  .-Vustin  e.aid 
and  .a  Calearv  man,  Gordon  5Veh.®t»r 
chf-rnical  engineer,  will  eventually  be 
placed  in  eh.arco  I’endinc  a  eouree 
of  praetical  experteneeh  arranged  for 
Mr  Webster,  rtr  W.  W.  T.ove  of  Ml.l- 
land.  Mil  higan.  will  be  In  charge  at 
Okotoli.® 


SPCCIAL 
01DHICHL,4ND 
WHISKY  I 


The  company  has  arranged  v.'ith 
Ayrton  Fohen  &  Co.  of  Lomdon.  Eng- 
l.ind,  for  .Ainsworth's  entire  output 
of  ore.  After  sorting  ail  ore  grading 
below  50%  lead  for  rnillfecd  th©  re¬ 
mainder.  about  50  tons  per  da.v,  av¬ 
eraging  around  50%  to  40%  lead  and 
S  to  '20  ozs,  silver  per  ton  is  shipped 
to  England.  Ayrton.  Cohen  &  Co,  are 
building  a  concentrator  at  Nelson  at 
the  present  time.  AVilliam  Dykes, 
president  of  Ainsworth,  states  that 
arrangements  have  been  completed 
to  pay  off  the  purchase  price  of  tbe 
properties.  Opinion  of  the  directors 
is  that  the  compa)^  can  pay  for  all 
development  out  of  current  earnings. 


BISTiLCefiS  COnPOB»TION  LiMITtt, 


40SESH  C  SEAOasM  t  SOWS  LiMITtO 


ffair  Old 
Canadian 
nhinkfi/ 


rooTavKAn  Exponr®  i  r 

Gitawa.  —  Canadl.9n-m.ailc  Ica'hci- 
footwe.ar  exported  .liiiinK  the  month 
of  March  shows  9  eonsiftcr.'ible  .9.4. 
vane©  over  the,  e.xports  nf  the  pro.  od- 
ing  month  and  of  March  of  l9.st  ve-ar. 
Exports  amounted  to  ?.'i.2ir.  p-iii.®, 
valued  at  $.i(>  938.  compared  wGb  1!.- 
883  pairs,  valued  at.  S42..9S1  in  Feb¬ 
ruary  and  14.823  pairs,  valued  at  S32.- 
796  in  March.  1936  The  United  King¬ 
dom  is  the  principal  customer. 


i.umbfrint;  iv  n.  s. 

Halifax  —  The  lumber  Industry  in 
Nova  Seolia  Included  57  2  plants  oper- 
atinar  in  li'35.  according  to  a  prelimin¬ 
ary  report  of  the  Dominion  Bureau  of 
Siatietic.a.  These  establishments  em¬ 
ployed  an  annual  average  of  1.747 
persona  at  S465.312  in  salaries  and 
wages,  turning  out  products  to  a  net 
value  of  1384,928. 
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We  maintain  Xi  Tirt' 

TRADING  DEPARTMENTS 
SPECIALIZING  IN  l.ISTEI) 
AND  unlisted  CANADIAN 
MINING  .ANTI  INDLSTKIAL 
SECLUITIES. 

Our  rtatisticctl  utafT 
tvruld  be  pleased  to 
answer  inquiries  re¬ 
garding  all  doxies 
of  securities 


FJ.  CRAWFORD  &  CO. 

MEMBERS 

Toronto  Slock  Exchonp# 
.Winnipef  Cram  Exehanga 
Canadian  Commodity  Exchange  Inc. 


11  Jordan  Rtroo* 

Elftn  2201 


Toronto 


NEfVS  OF  MINING  AND  OIL  SECURITIES 
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PRICE  CHANGES  ON 
MINING  MARKETS 
MOSTLY  UPWARD 

:  All  Sections  Showed  a  Better 
Tone  in  Moderate 
Trading 

SOME  GOOD  GAINS 

StronRth  was  general  throughout 
all  groups  during  the  past  week  on 
I  the  Canadian  mining  markets,  al- 
1  though  share  volume  continued  ou  a 
'  small  scale  with  .some  .specialty  is¬ 
sues  showing  fairly  good  gains, 
trains  exceeded  losses  by  a  good 
margin  but  price  changes  in  geneial 
were  not  of  a  major  proportion.  De¬ 
claration  of  a  bonus  iu  addition  to 
the  regular  (juarterly  dividend  by 
■  Wright  Hargreaves  at  mid-week  re- 
j  suited  iu  Uie  slock  being  in  demand 
I  while  the  senior  gold  group  was  ^ 
i  also  also  111  demand  and  prices  all 
;  down  the  line  were  belter.  .Some 
I  fairl.t  good  gams  wore  registered  i 
among  the  secondary  gold  group 
i  while  the  junior  golds  were  generally 
higher  with  some  issues  recordin 
j  fair  advances 

I  A  few  losses  were  also  shown  in  this  Montreal  distru't  held  in  .Montreal 
group  alttioiigb  only  of  minor  ihi.s  week.  I’anl  Hanger.  K.i'..  nui- 
I  amounts.  I.ed  by  .Xoranda  and  Hud- ,  lined  the  bisioi  i  and  dc\  clopmrnr  of 
son  Hay  the  base  metal  section 


d rifling,  therefore,  ba.s  raised  the 
aierage  grade  of  iln-  whole  seciioit 
by  .'lb',  IiidMidtial  face  samiiliiig 
iias  not  been  reported  but  the  grade 
laiierli  tmisi  have  been  (niiiehigh 
to  have  brought  .about  .'^uch  im- 
prn\emetii.  I'be  drift  is  still  m-ore 
and  there  are  strong  jiossibilities 
that  the  fourth  level  results  in  the 
zone  west  of  the  fault  will  at  least 
eipial  the  fiii(>  ore  seel  ion  opened 
Kate  last  year  on  the  third  level  di¬ 
rectly  above. 

I  I  orrelating  the  third  and  fourth 
level  restilts.  it  herontes  appatent 
that  in  the  block  hoiween  the  two 
level.s  !t  substantial  tonnage  of  ore 
is  indicated  of  considerably  better 
than  mine  average  grade.  rhe  de- 
velopnionr  vome.s  at  .an  opporitine 
time  with  the  mill  shortly  to  be 
stepped  np  froni  l.Vi  lo  jon  tons 
dail.t . 

abitibTdistrict 

OLD  IN  TRADITION 

Development  Into  Rich  Mining 
District  Related  by  Paul  I 
Ranger,  K.C. 


GOOD  RESULTS  VERAGUAS  I  Y 
LOWER  LEVELS  BE  ABANDOiu^D  ^ 
PICKLE  CROW  BY  McVITTIE 

President  Jack  Hamnieil  Tells  Work  to  Date  Failed  to  Disclose 


.Shareholders  Widths  Show 
Improvement  at  Depth 

TO  STEP  UP  MILL 

Toronto  Biitrati  The  Fin.ncijl  Time* 
Toronto.  Detclopmeni  work  on 
the  three  bottom  levels  of  Piekle 
t'row  (Jold  .Mines  is  meeting  with 
good  result.-,  .lack  Hamnieil.  presi- 
de.m,  lold  shareholders  at  annual 
meeting  Ma.\  L’.a.  Crude  is  holding 
up  while  widths  arc  improving  in 
comparison  with  the  .same  sections 
on  upper  hipizon.  On  iln'  OcO-fi 
level  <lc\elopmout  b.is  opened  np 
lii'S  ft.  of  ore  averaging  tM.T  inelie.s 
wide  and  $20.88  grade,  on  the  l.O.rO 
a  length  of  h'li.i  ft.  has  been  revealed 
to  date  of  average  vvidili  of  iltl.k 
inches  of  .$:1S.82  grade  while  on  the 
hoitimi  or  l.:;00-ft.  level  4 is  fr.  <>f  ore 


Anything  of  Importance, 

Report  States  ! 

GET  LARDER  LAKE  CLAIMS  i 

Torcnio  Rur..u  Th.  Ftn.nctal  Ttm.x  | 

Toronto.— Dev eloiinienf  (>f  several 
.small  ore  sh.oot.s  in  the  eastern  sec¬ 
tion  of  the  \  eragiias  .Mines.  I.id  ,  in 
which  .McViftic-tlrnhain  .Mines  boliKs 
a  .'iti'f  iiueresi,  failed  to  disclose 
anything  of  importance  beyond  a  few- 
additional  minor  slioois,  nad  conse- 
qtiently  the  mil!  was  shut-down  Ka.st 
October.  1'.  M.  1-0111^11.  inesident  of 
■MeVittie-Oraham  Mines  states  in  the 
annual  report  of  the  e.-mipany.  .Mill- 
feed  was  drawn  from  .stope.s  develop¬ 
ed  in  the  eastern  .section  of  ilic  mine 
which  were  mined  out  early  in  .Sr|i- 
tember.  I’roin  then  until  mid  Octoher 
the  mill  wa.s  operaied  on  material 


lias  been_  opened  of  30  im  hes  width  '  Stained  from  final  recovery  of  inl¬ 
and  .io  average  gtadi  .All  ore  gpuoral  clean  up.  with  pro- 


■Refore  a  dinner  mteting  of  the  ,  boisto'l  to  date  has  come  from  the 
heavier  turnover.  Junior  I'hamhre  de  (  oninierce  of  the  'tPPet'  levels  which  leaves  untouched  | 

all  horizons  from  ;i75-fi.  down.  The  ' 
mill  i.s  cnrrently  handling  sninei'iiing  j 
over  300  tons  dail.v  and  will  he  I 
\hitihl  n.s  a  mining  centre,  films  hrottghi  to  4on  tons  a.s  qnicklv  as' 
showing  the  operaiions  :it  Ndranda  possible.  \  total. of  ji'.v  of  the  ore  1 
and  other  tnincs  also  was  a  feature  ; *'0'ng  sorted  and  disearded  I 

of  the  gafiienng.  .''oine  insighi  into  famed  Hamnieil 

'tffichil  iliseovery  of  the  district  ;  ""P'P"  meiliods  was  given  In  rela- i 
was  credited  1.0  a  military  expedition  co.st.s  as  ihe  outspoken  preai- 

commiiiultil  hv  M  d,.  Tiov.s  which  t^oni  stated  that  the.  company  was 
left  Montreal  at  the  end  of  March.  "Pen  np  the  mine  in  tlie 

liKS.'i.  proceeded  up  the  Ottawa  'inie'o.st  possible  tnun.ner  and  it  was 
River  and  eveum.vlly  reached  Ahitihi.  '  nnl  intended  to  --pinch  pennies  in 
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.showed  a  much  iininovod  piciurc 
with  only  Newhec  and  .Maiidy  show¬ 
ing  declines.  Holding  ■eompanies  and 
silvers  moved  higher  with  Mining 
Corporation  and  Read  .Autliier  fea¬ 
turing  the  group.  Western  oils  were 
!  quiet  hut  prices  were  generally  up 
'■  Price,  changes  in  the  .senior  gold 
group  vvere  of  good  amounts.  I.ake  ,  ^ 

Shore  advanced  IKt  points  and  Hra-  Tiuring  the  Ion 
lorne  gained  .io  tioints  iiltliough  '"‘‘on  ItiS.i  and 
I  trading  was  not  heavy.  W  right 
Hargreave.s  moved  up  ou  aniioiiucc- 
j  nient  of  ji  bonu?  along  w  ith  the  re- 
I  gular  dividend,  the  .“lock  closed  up 
;  1*0  points  over  last  week.  Teek 
Hughes  advanced  30  point.s  while 
Hollinger  was  up  a  t,!  point.  .Me- 
'  Intyt-e  was  off  fractionally  and  Dome 
remained  tini-hangod  .4  gain  of  fio 
1  points  was  registered  by  Buffalo 
-Ankeriie  among  ilie  secondary  gold 
:  group.  O'Brien  moveil  up  a  dollar 
;  in  heavy  trading.  Maeassa,  I’iekle 
i  i-ow'  and  fentral  Patricia  vvere 
'fairly  active  and  the  first  two  men- 


lapse  of  time  be- 
*08  there  vvere  verv- 
fevv  inhabitants  of  .Ahiuhi.  other  than 
the  mi.ssinn.aries  and  emplnyer.s  of 
the  Hudson  Btiy  Company,  However, 
the  discovery  of  minerals  in 
•Northern  Ontario,  along  the  pro¬ 
vincial  frontier,  together  with  itie 
eonstruetion  of  the  Oiand  Trunk 
Railwa.v  through  that  tegion, 
aeeounied  for  the  birth  of  the  great 
mining  area. 

The  chief  sourre  of  wealih  of 
■Abitihi  was  the  wood  supply,  which 
was  its  predominant  featnre  until 
about  Iflll*.  when  ore  became  its 
greatest  as.se'.  since  t'nen  mines 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

Ne<e  Mipm  Financed,  Managed 
and  Oavalopad  to 
Prnductlon. 

U  King  &treat,  Eaat, 
TORONTO,  CANADA. 


Encouragement  Obtained 

From  Work  Mosher  L.L.  ed  i6  point 


.  ...  .  .  ,  -  hail  sprung  iii>  evervwhere.  the 

tioned  sto<-ks  showed  a  gain  of  ot  1  Xoranda.  .Mr. 

points,  while  the  latter  was  up  .'50  *  elaborated  on  the  vast  de- 

pomt.s.  loburn  although  not  very  velopmenf  of  the  mining  region,  ami 
active  showed  a  nice  gam  of  40  i,eivveeii  i;iii7  and  Jannarv 

points.  Little  lamg  Lac  moved  up  ,  i.,.,;  ,vi,.i,icd  approxi- 

hJ  points  while  Slseoe  and  Nylvanite  j  $:,,r,..MMi  oo"  m  gold,  copper 


doing  thi.'.  Development  work  this 
summer  will  be  pushed  right  on  and 
immediate  pian.s  call  for  operations 
going  down  to  the  2.i'00-fi.  level  Mr. 
Hammoll  stated  that  cosi.s  of  the 
mine  eompaie  very  favoniahle  wiili 
mines  in  oilier  camps  de.spite  Hie 
adding  of  $1  per  ounce  produced  to 
the  eo.sis  of  Pickle  ('row  due  to  cost 
of  I ransporlation  and  high  power 
i-osts.  Power  which  now  costs  $')•■» 
Iter  H  P,  will  decline  to  .$35  when 
cost  of  the  equipment  Is  paid  off. 
Total  costs  at  Pickle  (’tow  now-  run 
.$11.50  per  cuini-e  of  gold  produced. 
In  comparison  .Mr.  Hammcll  slated 
average  co.st  for  0  leading  .Anieriean 
mines  was  $18  50  per  oz...  5  Poren- 
pme  mines  .$18.5.3  per  oz.,  8  Kirkland 
Lake  mines  .$1.5.40  per  oz.  and  the 
whole  Itand  $18.52  per  oz. 

riHvciisfs  Higher  ra.vnieiil 

The  mine  will  he  able  to  pay  the 


Tsrents  Bureeu  The  Financial  Timaa 

Toronto. —  An  extensive  explora¬ 
tory  campaign  including  surface 
work  and  approximately  18,000  feet 
of  diamond  drilling  has  been  pei- 
formed  on  the  Little  latng  I.,ac  pro- 
property  of  .Mosher  Long  Lac  Gold 
tlineic  during  the  past  jear,  .Mui- 
lioc'k  .Mosher,  president,  states  in 
Ids  annual  report  of  the  company. 
-Inee  April  1st.  considerable  drilling 
lias  been  done  on  one  of  the  nortb- 
erlv  claims,  with  some  S  holes  drill- 
d  TO  date.  ResulLs  of  this  drilling. 
Mr.  Moshei  states,  while  not  conclu- 
.-ive,  can  be  drawn  in  the  near  fu- 
1  tire. 

i'he  finanica)  siaiemeni  of  the 

•  ornpany  covers  the  year  ended  Dec. 
ti.  1036,  and  also  the  three  months 

•  nded  .March  31,  1937.  Current  as- 
.-efs  at  the  end  of  March  totalled 
3187.143.  including  $183,143  cash 
and  $1,000  investments.  a.s  compared 
with  cash  of  $138,553  and  invest- 


were  25  points  each  better.  Beat- 
tie,  MeWatters  and  San  Antonio 
vvere  slightly  highet-  while  Caribou 
Gold  Quartz  eased  off  fi  points. 

■Among  the  junior  golds  many  fair 
advances  w-ere  recorded.  MacLeod 
(  ockshutt  was  Ihe  outstanding  fea¬ 
ture,  in  good  volume  the  stock  ad 
vanced  56  points.  Bankfield  im¬ 
proved  its  position  20  points  while 
Hard  Rock  w-as  in  demand  and  gain- 
Kerr-Addison  and  .Nor- 
metal  w-ere  fairly  active  and  mov¬ 
ed  up  .11  points  each.  Last  Ma- 
lartie  along  with  McKenzie  Red 
l4ike  received  fair  volume  and  re¬ 
ported  gains  of  15  and  10  points  re¬ 
spectively.  laiva  I  ap  showed 
strength  and  stepped  up  around  the 
dollar  mark  to  show  a  gain  of  0’., 
points  on  the  week,  fjeverai  issues 
teeeived  fair  volume  and  moved  up 
5  points  each  with  the  most  promi¬ 
nent  being  Kirkland  laikc,  Canadian 
.MalaiTiv.  Slave  Lake,  Siadacona. 
Sladen  Malanic  and  .Moneia.  Others 
to  move  up  5  points  in  lighter  turn¬ 
over  vvere  Sullivan.  .Argosy.  1  luis. 
Chibougamau.  Gunnar.  .Shavvke.v  and 
Reno.  Preston  Last  Dome  and  Red 
Lake  were  stt-onger  tuid  showed 
gams  of  7  and  ’•  points  rt-specrively. 
Paymaster  wa.s  in  dem.inil  and  gain¬ 
ed  4',o  points.  Lapa  I'adiilae  and 
■lellicoe  were  higher  with  a  rise  of 
7  points  each  on  the  week  God’s 
Luke  picked  up  6*2  points  while  .Me- 
Vittie  Graham.  Dorval-Stscoe  and 
Kranc.oeur  wore  up  a  similar  itro- 


be  even  more  fruitful  than  any  other 
past  four  .vciirs.  * 

VEINSUNCOVERED 
AT  RIBAGO  MINE 

Surface  Work  on  New  Territory 
is  Providing  interesting 
Indications 


10  cent  (ni.'irlerly  dividend  right 
and  othei- tiietals  He  added  that  ihoi  along,  said  Mr  Hammell.  and  when 
present  da.v  scale  of  operations  in- j  there  is  a  $l,or<(i,0iii1  tiacklog  a  ftir- 
dicaies  that  tli.-  next  four  years  will  :  ther  boosting  of  the  dividend  rate  is 

a  possibility. 

A.  G.  Hattie,  mtinager.  said  tliat 
tliero  has  been  ''onsiderablo  diamond 
drilling  with  good  indii-allons  to  the 
south  and  vvest  of  the  present  work¬ 
ings  tilthoiigh  uothlng  definite  has 
as  yet  been  outlined. 

lonsiderahle  debate  was  lield 
ariiong  the  shareholders  concerning 
the  fiitun'  of  the  f.olii  pi  ice.  One 
sharehidder  fiom  the  I'nited  Biaies 
expressed  fears  that  hi.s  Government 
might  he  (orred  to  drop  the  price  of 
the  vellow  metal  hack  from  $35  as 
i  Ihe  pressure  of  their  gold  buying 
I  policy  w  as  beeomin.g  too  heavy. 

I  Other  sharelioldei-s  wore  of  the  opin¬ 
ion  that  there  would  he  .no  change 
while  Air.  Hanituel!  said  that  he 
Oioiiglit  the  only  revision  in  tlie  gold 
jirice  would  he  iipwaid.  .Asked  if 
I’icklo  i.'row  could  show  a  profit  at 
ilte  old  price  of  gold  Air.  Hammell 
said  it  i-otild  To  a  reque.st  for  an 
e.stiniate  of  ihe  mine'.s  probable  life 
.Mr.  Hammell  stated  that  he  did  not 
expect  to  live  io  see  its  emi  although 
he  '•vva.s  figuring  on  sticking  around 
for  a  while.”-  He  thought  ihai  the 
iiiiiie  would  last  at  Irast  for  25  year.s 
sure. 

Reiuainrier  of  the  meeting  wa.s  rou¬ 
tine  with  till  directors  re-eleeleil  and 
leports  adofUed  A  ehange  in  au- 
ditors  was  lu.-idix 


inents  of  $33, 25''*  at  the  end  of  1936.  ,  ..  .  ,  . 

,  ^K...  «  •' ,rn  .  .1... '  latflton-  bevcral  other  low er-pi- ced 

good-Kirkland  moved  against  the 


ear-end  were  increased  to  $7,5*)0 
at  ,\larch  31.  1937.  At  that  date  op- 
Hons  on  309,191  shares  were  out- 
.‘landing.  Income  for  the  first  three 
months  of  1937  totalled  $28,227,  while 
expenditures  vvere  $17,873,  leaving 
balance  of  $10,354  which  reduced 
•'xpendilure  account  of  $49,624  at 
Dec.  31,  1936,  to  $39,270  at  March 
31,  -1937. 

The  annual  meeting  will  be  held 
io  'the  King  Ldward  Hotel,  on  .lune 
2.  at  II  a.m. 

Strong  Vein  Continuation 
Indicated  At  Lake  Rowan 

f’urther  results  at  l.4ike  Rowan 
Gold  Mines,  accoidiog  to  a  report 
issued  by  Leonard  E.  Sclilemm,  pre¬ 
sident,  indicate  rhe  conimuatioii  of 

ihe  strong  vein  formation  into  Dis-Lyj,..  nctive  feature  and  moved  up 
rovery  Hill.  .At  station  302  in  the.o-  pumts  w-hile  Anglo-Huioniau  was 
tunnel,  vein  13  inches  wide,  assayed  |^,p  (pg  .same  amouu'..  A'eiuures  and 
$93.10;  at  station  307,  vein  .9  inches  |  gudbury  Busin  were  strong,  the  for- 
w  ide  assayed  $66.15;  at  station  312-  up  13  points  and  the  latter  10 


trend  and  showed  a  loss  of  9  points. 
.Morris  Kirkland  ca.sed  off  6  points 
Strong  tone  [irevailed  amon.g  tlie 
base  metals  with  the  rise  of  IV, 
jioints  by  .Noi-anria  fealiiring.  Hud¬ 
son  Bay  moved  up  1  point  while  a 
40  lioint  advianoe  was  chalked  up  h.v 
Pend  Greille.  I'aleonhridgp  .gained 
25  points  while  small  losses  vvere 
show  n  iiy  Mandy  and  New  hec.  Sher- 
litt  Gordon  moved  up  10  pointjj. 
Gains  of  from  1  to  3  points  vvere 
made  bv  .Aldermae.  Bti.se  Metals 
Miniug  and  Towaguiac.  W'aite-.Am- 
ulet.  .lack  AVaite,  and  I'hromiuni 
showed  no  change.  Holding  cumpan- 
ic.s  and  silvers  vvcie  all  higher  with 
Ihe  lead  taken  hv  .Mining  (  orpora- 
lioii  and  Read  Auihier,  each  show¬ 
ing  a  40  jvjint  advance.  Lldnrado 


Torsnto  Bureau  The  Financial  Time* 

J'orouto.-— .New  Ribago  Mines,  for 
nierl.v  Ribago  (  opper  ( 'or|i,,  m  a  re- I 
port  to  .-hareholdet-s.  following  in¬ 
formation  receiveil  fi-oin  R  Wohhei. 
mine  superintendent,  advises  that 
surface  work  which  h;is  been  iindei- 
vvay  for  about  two  weeks  has  re¬ 
sulted  m  the  fliscovery  of  several 
large  veins  in  the  southeast  claims 
of  Ihe  itroperly  where  no  previous 
work  vvtt.s  done.  Blasting  into  the 
new-  veins  disclosed  a  vein  width  of 
over  10  ft.  in  one  vein  with  consid¬ 
erable  chalcoitvrile  in  evidence  and 
dark  blue  quariz  stringers  showing 
throughout  the  H'  ft.  w  kith.  Blast¬ 
ing  is  hemg  coiiimciiced  on  another 
heavily  mineralized  vein  four  ft  in 
vvidtli,  aiiif  woik  is  to  be  started  as 
soon  ;ts  pos.sitilc  on  the  latest  dis- 
covei.v  whii  It  consists  of  two  veins 
about  .3  ft.  w  ide  which  parallel  each 
other  10  ft  ai>ai-t. 

Iiuiiorlaiice  is  attached  to  these 
discoveries  by  officnils  in  that  ihev 


Kenogami  Shaft  Is  Sunk 

To  the  524  Foot  Level 

Toronto  Kiitooit  4  lie  F'indnciel  Time* 

Toronto-  Follow  ing  reconditioning 


up.  with  pr 
dnetion  for  the  yetir  t;>taliing  :i,189 
ozs.  gold.  4.632  o/.s.  silver  and  4'*,l5ii 
lbs.  eopjier  from  9,901  tons  of  ore 
treated. 

.A  limited  .amount  of  exploration 
has  been  planned  to  test  some  inter¬ 
esting  occurrences  onl.^ide  the  .Mar- 
gaja  mine  proper,  and  results  of  this 
work  will  dctermiiic  wln-ther  oii- 
erations  at  the  property  will  he  ter¬ 
minated. 

MeVitiie-Graham  carried  on  pros¬ 
pecting  iu  1936  on  claims  at  A'ellow- 
knife  River.  .N.W'T.  hut  nothing  of 
importance  wa.s  found,  Mr.  l  onncl! 

'  reports.  .At  Gordon  Lake  18  elainis 
were  staked  in  which  McX'ittie  holds 
80fr  intere.st.  and  further  putspeoi- 
iiig  will  he  (tone  in  this  atea  ilii.s 
.vear.  .A  group  of  16  claims  was  al.so 
staked  at  Ditiiy  Lake,  north  of  Lake 
■Athabaska,  and  9  adjoining  claims 
piifchased.  A  number  of  mining 
jMospects  vveip  examined  last  year, 

1  hut  no  options  were  taken. 

Kxtetiil  llnlilings 

'  Since  the  firs'  of  1937  McViltie- 
,  Grahatn  acquired  an  inierest  in 
Shaver  McfJarry  Gold  Mines,  holding 
10  claims  m  Larder  Lake  area.  The 
I'ornpany  owns  500.0(10  shtires  acquir¬ 
ed  at  cost  of  ahoiit  $20.11(10  and  ha.s 
agreed  lo  piirchti.se  300.000  treasury 
shares  at  10c  per  shaie  wiih  option.-; 

,  on  1.450.0011  shares  at  prices  laiigiug 
from  15c  to  $1  per  share,  exercisable 
cverv  6  months  up  to  .Aug  I.  I'l'lO. 

McVlille-Graham  has  dispo.sed  of 
40' j,  right  to  pariicipaio  in  luircliase 
i  of  the  shares  to  Connell  Mining 
I  Lxploration  Co.  and  .1  G  .MacGregor. 
Kvith  a  60''r  interest  retained.  It  isj 
1  planned  to  carry  out  extensive,  pro¬ 
gram  of  exploration  and  development  i 
j  during  the  year. 

In  1936  McVittle-Graham  had  1n-| 
I  come  of  $37,063.  of  vv-htch  $24,979 
came  from  profil  on  investment.s,  i 
while  expenditures  and  wilt  e-offs 
'  totalled  $30,824.  leaving  balance  of 
$6,239  applicahle  to  previous  expend¬ 
itures  which  stands  at  $1,953,194  at 
Dec.  31.  1936.  Current  assets  at  Dec. 
;;ll,  1936.  lolitllcd  J2:14.I29,  includiua 
89,333  cash  and  Investment.s,  having 
'  a  market  value  of  $3**7, SiUK  can  ted 
■at  8225.092.  Current  liabilities  loiall 
$225.  There  are  3,500,000  share.s  out¬ 
standing. 

Balance  sheet  of  A’eraguas  Mines 
at  Dec.  31,  1936.  shows  cuirent  assets 
of  $76,506.  eomprising  ciisli  of  $5;i,213 
find  stores  of  $12,672,  while  eurient 
llahilities  are  shown  at  $I2,it6i'  Df 
the  1,000,000  share  capital.  750,006, 
shares  are  Issued.  ' 

Annual  meeting  of  McA’lttle-Graharn 
Mine.s  will  he  held  iu  Moniieal  on 
June  10  at  10; 30  a.m. 


1 

Ql  EBEl'  MaNMTOE 

Recent  rlevelopment  of  the  N13.  1  ore  j 
zone  on  this  property  has  indicated  a  i 

detinite  length  ot  l.aOO  feet  on  surface  and 
bv  (trilling,  with  its  full  length  still  to  he 
determined. 

High  average  assays  are  being  obtained 
in  driHing  to  a  depth  of  .oOO  feet  ov«r 
widths  up  to  .SO  feet  on  this  zone. 

1 

In  order  to  present  an  intelligent  and 
clear  picture  of  the  increasing  importance  j 

of  this  development,  we  have  prepared  a  | 

complete  report  including  maps  and  ' 

values,  which  we  shall  he  glad  to  forward  j 

to  those  seeking  investment  in  a  rapidly  1 

developing  property  where  results  are 
both  consistent  and  encouraging. 

I  BRAPEB  nOBIE&€0. 
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Pennaque  Mining  Prepares 
For  An  Active  Season 


PRODUCTION  GAIN 
IN  CANADA'S  MINES 

Quarterly  Report  Reveals'Steady 
Rises  Witth  Coal  and  Zinc 
Only  Fjtceptions 


j'i.  vein  14-inclies  w  ide  assayed  $44.10 
and  additional  vein  in  the  face  7 
-nche-s  wide  gave  a  value  of  $8.75; 
station  317,  vein  21  inches  wide  as¬ 
sayed  $123.90;  station  322,  vein  42 
nches  wide  assayed  .$57.40;  station 
127.  vein  17  inche.s  wide  assayed 
$58.10;  331-50  station,  vein  26  inches 


add  another  prohahle  ore  zone  to  the,  buildings.  insinlKitlon  of,  _  ,,  u  .  .w 

one  on  which  picviou.s  developineni  p,a„t  equiiunent  and  devvalerlng  Otfawa-.l'or  the  first  three  months 

«■*>«  <1*1110  of  the  ol.l  w  orkings  at  K^w-acama  '  \ -.  . 

Shares  of  Ribago  Copper  Porp  are  ^  Mine.s.  Idd  .  the  3-rompartmt'ni  Pi'('<l"<'i'"ti  showed  a  steady  upswing  apiti ..ximalely 


excliiiugeaiile  for  1  .New  Ribago 
Mine.s  for  each  4  old  lieid.and  share 
holder.s  tire  leiiuested  to  forward 
their  celt  ificates  iminediatoly  for 
transfer.  'I'ransfer  facilities  are  no 
longer  available  on  the  old  share.s. 
.\|)plii'iiiion  to  surrender  the  charter 
of  tlu'  old  conipany  is  to  he  made  as 
soon  a.s  the  usuai  formalities  have 
been  oomidied  with 

Red  Lake  Gold  Shore  Mine 
Opens  Up  Some  Good  Ore 


w  ide  assayed  $46.26;  station  335,  vein  ‘ active  issue  cas- 


Toronto  Bureeu  The  Financial  Time# 

Toron'o.  With  a  total  ore  leiigtii 
of  I'll*  ft.  estahlished  noitli  of  the 
winze  on  the  7t'*i't-fr.  level  at  Red 
lg(ke  Gold  ishorc  Mines  and  vvit'h 
chances  that  this  length  will  he  ex¬ 
tended,  Ihe  best  ore  yet  opened  at 
the  mine  i.s  eiirrenily  being  develo))- 
ed  on  tlii.s  horizon,  4\'  B  Mac-kle. 

,  ,  I  mine  manager,  stales  in  a  report  to 
niqntOD^  mov  ed  j  President  -has.  L,  St.  Ban!.  An  in¬ 

dication  of  the  vv-ldili  of  tlie  section 
is  fortheoming  in  the  fact  that  slash¬ 
ing  for  the  first  4ii  ft,  of  iengtli  has 
disclosed  an  ore  widtii  of  16  ft,  with 
the  wall.-,  still  111  ore.  Tlie  section 
i.s  being  prep.ired  for  sloping  with 
two  box  holes  completed  and  a  third: 
going  ui). 


points.  Maralgo.  Goldale.  and  Ni- 
pissing  wei-e  other  strong  issues. 

■Western  Oils  have  quietened  down 
but  prices  showed  some  gain*-  of 
fair  proportions.  Calgary  and  Ld-  i 


Home  Oil  was  25  points  improved. 
Okalta  .stepped  up  12  points  while : 


18  inches  w-ide  assayed  $14.35.  ac¬ 
cording  to  Ihe  report. 

It  is  of  pai  ticular  inierest  to  note 
liiat  iht  progress  of  the  tunnel  to 
(late  has  carried  same  along  the  vein 
system  to  approximately  where  high 

values  were  found  on  surface.  Ihe  - - - - -  i  I  rh  |.  BRIf  I  FNG 

pi  ogi ess  of  the  tunnel  along' the  veil)  •  j  M  •  Forbes,  t  onsuHing  engineer 

system  which  on  surface  has  been  Lake  Hill  Gold  Mines  Limited.  In 

■  ipened  up,  haying  a  length  ol  about  Improves  On  4th  LeVCl  ^  ,ho  company  .state.*  that 

600  feel,  will  he  watched  with  keen  - -  holes  have  now  been  drilled  and 

tnieresl.  .  Toronto  Bureeu  Th*  Financial  Timee  j  that  assays  will  he'  forwarded  as 

At  this  stage  of  operation,  con-,  TorontiC  --  Progressive  improve- I  s(.on  a.s  available.  The  11  liolcs  were 

HDues  the  report,  iudicalions  are  that  In  tpe  grade  of  the  foui  tli  level  spaced  luO  feet  aiiart  to  cut  the  vein 

I.ake  Rowan  is  proving  up  a  very  section  under  developinenf  at  zjme,  A  laili  hole  is  now  hein 


'  ed  off  6  points.  Gains  ranging  from 
'  I  to  6  point.s  w  ere  challicd  up  liy 
Caliiionf.  Dalhouslfi.  Commonwealtli 
‘  Pete.  Highwood  -Sareee,  Merland. 
Model,  Pacalia  and  A.P.  Cousolidai- 
i  ed. 

God’s  Lake  Ore  Grade 

Improves  On  4th  Level 


shaft  was  sunk  to  521  ft.  with  levels 
estahit.shed  at  125  ft.  intervals,  L.  V. 
.Necliiiids.  general  luanagei.  stjiles  in 
a  report  covering  tlie  iieriof  Get.  1, 
inS'i.  to  April  31'.  1937. 

.$  new  vein  2  to  4  int-lti’s  wide, 
closed  at  a  depth  of  517  ft.  in  tlie 
carry  ing  some  visible  gold,  was  dis- 
sliaft  and  traced  to  the  hotioin, 

“Previous  work  has  ptoved  that  a 
definite  geological  structure  oxlcnd.-* 
of  1,60(1  feet.”  .Mr.  .NeelaiiiKs  states. 

, arrows  your  property ■  over  a  length 
“This  stiueture  voiilains  valuable 
ore  bodies  on  Ihe  (iroperty  adjacent 
to  the  vvest,  -and  a  number  of  vcin.s 
exist  on  your  property  which  show 
encoiiiagiiig  values.  It  Is  ronsidered 
possible  that  commei-cKil  ore  bodies 
ociiir  and  infensive  expioratlnn  Is 
planned  with  a  v.u'vv  to  their  dis¬ 
co  v  cry. 

‘'ll  Is  the  .qteiitlqn  to  crosseut 
the  structure  on  each  of  the  three 
lower  levels  and  to  explore  the  most 
favoi  able  i  oiulitiqu  east  ami  west. 
This  woik  will  he  supplemented  by 
diamond  drilling  at  close  intervals 
as  veiuing  occurs  conformable  lo  the. 
structure  in  several  different  loek 
formal  ions.  Siit  faei*  drilling  to  guide 
the  developmcut  Is  aKso  planued." 

GOES  TO  Mr\KV«.r\ 

Winnipeg,  flilding  .loliiison,  for¬ 
merly  manaeei  of  the  Kenland  Gold 
.Mines  in  the  Keiioia  atea,  and  known 
to  practically-  all  mining  men  in  ihe 
Midwest  area,  left  Winniiteg  by  plane 
on  Saturday  for  .Nicaiagua.  He  has 
a  coiitraci  wiiIi  the  Touopali  .M.ning 
I'ompany  for  sinking  a  shaff  ou  one , 
of  the  properties  in  the  South  Am 


in  all  leading  minerals  exeept  coal 
nml  zinc,  aceording  to  a  report  of 
the  Dominion  Hure,iii  of  StiiHsitcs. 

Lead  was  a  leader  with  an  Ineretise 
of  over  ll.bitO.OpO  pounds,  the  total 
for  the  first  three  moiitfis  of  ttils 
year  being  97.S24,iiOi'  p<tunil.“.  Copp.-i 
was  another  leader  with  sn  increase 
of  ov'i  I luio  pounds,  the  total 
rtir  the  three  nionihs  being  over  117.- 
00(1. Oi'O  pound.-:;  while  nickel  sliowed 
an  expansion  of  over  5.ono,0iio 
pounds,  the  to'al  being  nearly  52.- 
itiMi.Oori  pounds.  Gold  show-ed  a  gain 
of  over  120.900  fine  ounces,  the  total, 
being  about  965.000  fine  ounce.-:. 

1  oal  production  for  the  three 
months  wa.s  3.881,000  tons,  a  drop  of 
only  31.1, 000  tons;  zinc  totalled  near¬ 
ly  72.'jit0.il''in  polliuls,  .*  decline  of 
2.350.'1"0  pounds;  while  .silver  ne.-irly 
500,000  fine  ounces  to  a  total  of  1.- 
372.000  fitie  ounces.  Natural  ca.^ 
showed  a  sliglit  deerea.so  and  peiro- 
leum  showed  a  small  gain  to  172, 'UoJ 
barrels. 


Toronto  Bureeu  Th#  Financial  Time* 

Toronto.  —  rennaqun  Mining  Cor- 
poiation,  foimerly  Ariitfiehl  .M'ning 
Syndleate.  is  preparing  for  an  active 
se.ison  of  exploraliou  and  dcvelop- 
meiil.  R,  V.  .-\rnlfield.  secreiary.  aii- 
V  ises.  Brospeeling  parlies  are  ro  t>e 
pul  to  woi  k  on  I'oth  tlie  Boisctialel 
group  of  1.300  acK's  iiorlli  of  the 
Hatlivvcll,  and  on  Ihe  l.oOo  jo-rcs 
groiii»  ill  Koussc.iu  J  vvp  .  In  vvlio  ti 
latter  Hut  company  has  a  conirolling 
liiiercsr. 

T'tit'  decision  of  the  coinpaiiy  to 
het'orim  aetlvo  in  an  opei.iliiig  wav 
gives  effect  to  Ihe  ch.inge  of  pulu-v 
decided  upon  at  the  tunc  >>f  the  for¬ 
mation  of  Bcnii.uiiic  Mining  <  otpoia 
Hon  to  supersede  Aiiilfield  Mining 
Syndicate.  Wiih  chit  cut  assets  of 
8L10.O011  700.000 

shares  rcimilnihg  In  the  ircasury  af- 
tei  I'rovisIvUi  for  the  exchange  of 
shai cs- -i-ino  stiarc  of  ..Xriitfield  .Sy  n 
dleale  for  2  sliaie.s  of  I’('nr,.iqiie  Ihe 
new  eompany  has  the  resources  to 
heco'iio  an  increasingly  liuporlaiU 
faclor  In  t'aiiadlan  mining 

In  addtfloii.  I’cnnaqiie  Mining  Corp. 
owns  approximately  I.2O0.0OO  shares 
Arntfleld  Gold  .Mines,  over  lioC.OOO 
shares  of  Saliuo  Malartie  Gold  Mines, 
and  a  rd’J.  lliteiesi  In  the  (-oinpany 
nlllniatcly  to  he  formed  on  Ihe  \\  ild 
c.it  property  adjoining  Arntfield  Gold 
Mines  on  the  ea.--t.  luipK'sstve  ore 
di.si  losnres  have  been  n-poitcd  in 
diamond  drilling  on  the  Wildcat  and 


and  a.ssociatcs  tiic  pr<qu  rty  is  assiini 
ing  The  a.'.pccis  of  an  iniporiani  *lc 
V  clopineut. 

Gillies  Lake  Is  Raising 
Capital  By  250,000  Shares 

Toronto  Bureeu  Th*  Flnaiuiel  lime* 

loroiiio  Incicasc  in  ilic  capuji 
ol  Gillic.s  Lake-Boi  ciipiiu  Gidd  Mine.- 
from  2.(i|iH  HIM)  If,  2,7,-ii  h'lii  *iiaie. 
was  api'iovcil  to  sliaieholdci >  a-  .* 
.*pc<-ial  ni-ciing  hclil  Mav  I'liih  .\ 
'"Tal  if  l.2'i'i,67|  shall  s  wcie  voIkU 
in  favor  id  Hie  lo  law  .y|ai"i  l  idy. 
'■iia 1 1 'iia n  of  th.-  nic*’fiii_;.  in  cxpl.tin 
III:;  lo  l.iw  .No  211  pci  I, inline  to  :.ll*' 
"f  sloc  k  at  a  lii-i.iiiru  of  6"',.  stated 
'liai  It  was  not  llu-  inieniioii  to  sell 
sl"(-k  a!  till  a  .shaie,  bin  iJial  a 
miiiiiiimn  p' u-e  ot  ..uc  a  shaie  nad 
been  :  e!  lo  111(^1111::  Ihe  meeting 
w  lus  a.lMuii  ii.cd  niiiil  May  2Sih  a'  2.::o 
» ncii  lo  K-iw  .Nil,  2"  will  he  pKued 
before  shareholiii-r.^  for  approval  In 
Hip  iiiliMini  siipplenienlarv  li-iitw* 
patent  for  increasing  ihe  (apital  will 
he  made 

.'shai  chohlers  \oI(h1  to  amend  Hie 
a.nnnal  slaienu'iu  ai  .l.in  2''.  I9';7  ip 
oidei  that  the  coiupH.ii'  might  .-ave 
incomo  lav  It  was  expl.-iined  that 
the  .si ;.  I  (-men  t  showed  h-oken  ore 
valued  at  ,8106,575  as  Mirient  a*.«els 
and  Hole  is  .a  possiiiilitv  of  rliarg- 
ing  rhis  ii->  di»ve|opm.sni  account  In 
I'rili'r  to  save  income  1,-ix. 

Tim  FinanciHi  Time*  rearhe.*  a 
class  of  people  who  are  Intpre&teii 
and  able  to  bnjr  inTextinent  aernrl* 


under  Hu-  dU'cclioii  of  Cot,  M.u.Mpine  Hes. 


Ontario’s  Gold  Output  In 
April  Lower  at  $6,979,588 

The  proviiu-e  of  (  aitario  produced 
gold  to  the  value  of  $6,979,588  in 
April,  1937,  which  compares  with 
$7,308,394  in  M.'iiih  and  $6.6 (6, 7”, 5  i'. 
.■\priK  1936  'I'onnage  miiicd  was 
675,811,  a-gains'  692,7  12  in  the  pre¬ 
ceding  month  and  616.193  a  year 
ICO  The  42  producing  mines  turned 
out  199.219  ounces  of  gold  and  32,- 
619  ounce.*  of  silver  during  the 
moiilli.  compared  with  2i'S,3-S  and 
61.742  in  Man  h. 

.Mihough  tiie  major  dlstricl.s 
showed  rc'ducid  production  from 


-.mporlaDl  ore  shoijt,  boih  as  10  ion- ,  i^ite  (fold  Mine.s  is  reflected  |  pm  (h,w  n  lOO  feet  to  ihc  vv-e.st  of  tlu*  crican  reiiuhlic.  He  cxiiccts  to  com-  ,  -revimw  mniKh  nil  renoried  im- 

nage  and  grade  of  ore.  Taking  the  ^  jp  xvord  received  officially  fi-om  the  I  jjyy  to  determine  the  western  limit  plcie  the  work  by  the  fail  when  he  ^  ^  f,-om  iiie  1936  uci-lod 

length  of  tunnel  to  date,  and  dia- 1  ,„j„g  I,atest  advice  says  that  the  1  ,,f  the  veins.  The  drilling  will  then  will  return  to  the  Rowan  Lake  field.  ■  ....  i>.,rciii>inp  h.-tt  eonilniicd  to 

raond  drilling  to  the  east  of  same. ;  average  grade  for  the  260  feer  of  '  he  coiusidored  .-omplcic  and  the  -  -  ,  .  '  ^  v-  h  Toducth  n  ■  H  .'r?!  13 - 

the  total  length.  63a  feet,  has  been  p,,.  opened  to  date  is  now  .36  .eins  along  the  zone  diilU-d  through-  >'oen  re.-cived  vet  hut  the  presem-e  [j!;*  / '7’  J 


proved  up  to  date,  with  all  indica-  ounces  which  compares  vvitli  ilic  .24  ,,,it  their  IcngHi  In  a  report  to  the 
lions  favorable  for  the  continuation  | grade  previously  reported  for  head  office  Kvci-en  .1.  Ues,  rcsuKint 
of  the  vein  system,  both  to  the  east  ig,-;  fpg,  length.  The  Iasi  75  feel  of  eni^meer,  .stales;  "Assays  have  not 
and  lo  the  west. 


ot  visible  t  rce  gold  111  sevt-n  sec-lions  'L2.69.  Kirkliind  l^ike  mines 
of  the  drill  c-c-uc  and  in  each  of  Hic  oort-d  82,9li.2»->  Miitachewnn  $141.- 
three  veins  appc'ar  encouraging.”  .7=0  anti  Xoi thwe.steui  Ontario  $850,-. 

677. 


BLACK  &  WHITE 


lAMKt  BUCHAMAM 

A  60.  LIMITKD 

ftmed  (he  moilJ  seer 
1$  Dt«(tller«  of  the  6neM 
Scoith  Whisky 


12 


THE  nNANCIAL  TIMES,  MONTREAL,  MAY  28,  1937 


NEWS  OF  MINING  AND  OIL  SECURITIES 


O’LEARY  MALARTIC 
PLANS  AN  ACTIVE 
EXPLORmEASON 

Program  Financed  by  Sale  of 
200.000  Treasury  Shares 
For  $27,000 

ABANDON  CHIBOUGAMAU 


kn  .irtivp  e.’.ploraMon  season  is 
arain  planned  Pv  n'l^rary  Malartie 
Mine  =  ,  I,*d  .  holdinc  widely  diversl- 


^Qt'ARIl'S  PORC.  —  Aquarius  Por¬ 
cupine  <iold  Mines  is  conducting  Its 
,schodule  of  diamond  drill  exploration 
on  the  \quariu.s  ground  contiguous 
to  th»  Plectra  Porcupine.  Porcupine 
gold  area  Hole  A-7  is  the  late.ot  hole 
oeing  drilled  under  supervision  of  the 
same  officials  as  on  the  adjoining 
l.lcctra.  .\ccording  to  word  received 
at  the  company  head  office  the  hole 
i.s  believed  to  have  reached  the  ledge 
at  approximately  ITS  feet 

The  company  is  stated  hy  officlal.s 
to  he  well  provided  with  current 
funds  for  continuance  of  the  pro¬ 
gramme 


j  Unlisted  Mines 

(By  Draper  Dobie  A  Co.,  Toronto! 


ARMISTICE  r.OI.n — Diamond  drill- 
Ing  is  proceeding  on  the  .\rmistice 
<;old  Mine.s  prc  petty  located  west  of 
mil  intcre.st  throuchoiit  tho  north-  Kerr-.\driison  I.arder  I-ake  area,  with 

t  hole  now  lirtng  drilled  During 


we.sfpin  Quobor  mining  field,  st.atcs 
(>  '  MeWatters,  president,  in  the 
rompanv’.s  annual  report,  c,  D. 
Marintn.sh.  engineer,  ,anil  t'rordnn 
I  alder,  v  ire-president ,  will  be  in 
charge  of  work  I'o  finance  the  heavy 
program  of  e.xploration  during  the 
pa.st  vear.  200.iii)ii  irea.siirv  share.' 
were  sold  netting  the  ronipany  ap- 
pro.vimafely  S^T.odh, 

In  retiewing  oiirratinti,-  of  the 
company  President  MeWafters  in  re¬ 
ferring  to  the  David  Lake  group, 
rhihoiicamati  district,  states  that  fol¬ 
lowing  a  limited  amount  of  drilling 
directors  decided  fo  .-uspeud  opera¬ 
tion.®  a.s  results  were  scarcel.v  in 
keeping  with  surface  exploration. 
Piirfher  drilling  would  require  a 
greater  sum  of  money  than  it  was 
deemed  adv  isable  to  spend,  he  states, 

I  ost.s  in  this  area  are  eveessive  and 
the  mo.-:  fa'orable  section  would 
require  deep  holes  In  Boiisquet 
township  To  r'aims  were  .-rciired.  in  ■ 
which  O'lmarv  Malartie  held  an  ki'K;  , 
interest  Of  these.  10  rlaims  were' 
t r.insfei  I  ed  to  the  Brown  I'adillaci 
Mine  ■  I  -d  for  a  small  cash  eonsid- 
er.afop  ii'.-|  ,j  -hare  interest.  West- ■ 
wriori  1  .id'llac  Mines  wa.s  formed  on 
T  claim  forming  part  of  the  mam 
Mo(  k  oil  the  Boiisquot  River  ,.\t  Mar.  i 


a  rt-.servt 


1?.  I'illT.  Wc,-twood  Cadillac  reported  tnnnas 
that  ihe\  had  approximately  ^ICO.Ooij 
lit  the  treasury  with  e.yfensive  sur¬ 
face  Work  underway  to  he  followed 
hv  diamond  drilling. 

I  xlensDc  Siiri'are  Work' 

During  the  winter  after  rx'tensive 


th»  pa.-t  .1  iiienih.i  approximately  l.tiul) 
ft  i.f  drilling  has  tieen  completed, 
'iffical.-i  advise.  \o  1  hole  ua.®  aban¬ 
doned  .-hortD  after  starting,  while  No. 
J  amt  .1  holes  were  completed,  and  No- 
I  is  now  working  on  a  mineralized 
zone  that  may  be  important  Con- 
.-iiiting  engineer  D  <T.  H  Wright,  ha.s 
recommended  locations  for  two  fur¬ 
ther  hole,®. 

AI.(;OI,D  MINES  —  With  the  devel¬ 
opment  of  the  XVest  orebodv  at  .Xlgold 
Mines  sufficiently  advanced  to  furnish 
ample  feed  for  the  enlarged  null  for  a 
con.uderahle  period  ahead,  officials 
aie  now  giving  at tention  to  other  .«ec-  j 
t  lUis  of  the  property  where  surface  i 
.^bowing.'  suggest  the  possibility  of  ; 
new  ore  resources  Two  thousand  feet  1 
t"  the  ca.st  of  the  West  ore  zone  j 
working.®  at  J.'i  ft  wide  mineralized  i 
zone  IS  being  opened  from  surfaie  i 
and  Mine  manager  Mitchell  reports  a  I 
le  I  t  w  ide  vein  identical  to  the  We.-t  i 
orebod.i  The  wot  k  here  has  not  pro- 
gres.sed  far  enough  to  permit  of  an  I 
arcurate  appraisal  of  the  tniportanee  j 
of  the  east  showing,  but  a'  eompanv 
official  leports  that  free  gold  i.s  in  ' 
evidenee  and  it  looks  good,  espcrially  ] 
since  it  w  as  from  .“uch  a  .show  ing  that  j 
the  West  orebody  developed 

The  mine's  major  effoii  t-  ifil  ' 
directed  to  openmg  up  the  West  ore-  i 
body  and  inereas'ng  Itie  alread.x  large  j 
tonnage  put  ui  .“ight  in  tliis  section  | 
I'he  ^eO-ft  le\el  drift  is  now'  out  3ti,j  i 
feet  ill  ore  pi  ai  i  o'a ! I y  the  full  dis-  j 
tance.  tin  lli>-  l<iii-ft.  le\el  drifting' 
ha.s  advanced  Tfi  fi  euwuh  both  faresi 
in  oie.  Ore  for  til"  mill  is  being  I 
drawn  from  iitiderground  with  a  larg 
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G  W  Heed,  mine  manager.  ®v 

that  ! 

'he  vein 

«5tnirt  uro 

dl.«5rlo.*rfl 

th*  1 

h.'l*  1.®  very  intere. 

J  1  n  K  and 

that 

tho  ' 

O'TM  !-■;  n-nv  1»f- 

inp  js 

enf  nut  for  a,' 

;«ay,  I 

is  sunk  nn  a  quartz  vein  which  Is  '  surfac-ci  occurrence  and  xyIII  be  sunk 
about  a  font  wide  at  that  point.  1  to  a  depth  of  26  feet  with  levels  es- 
The  new  high  grade  was  uncover-  I  tabllshed  at  150  feet  and  250  feet, 
pd  carlv  this  Week  and  so  far  has  i  Since  the  vein  on  the  surface  ap- 
not  been  followed  for  any  distance,  j  pears  to  be  fairly  steep,  a  minimum 
It  appears  to  he  a  pocket  contain-  I  of  lateral  work  should  be  required 
ing  a  rich  concentration  of  gold,  to  Pif-k  It  uP- 

similar  to  Fontana's  other  spectacu-  j  However,  the  ground  has  not  been 
lar  showing.  The  vein  is  in  a  shear-  !  diamond  drilled  and  officials  are  not 
ing  in  massive  granodiorite  porphy-  j  predicting  where  the  vein  will  be 
ry.  picked  up  In  the  crosscuts.  Be- 

Sinking  started  on  the  company’s  j  cause  of  the  rich  nature  of  ore 
Duverny  township  property  early  i  found  in  tlie  test  pit  on  "A”  zone  on 
this  month.  During  the  past  s'B  !  the  surface,  results  of  these  first 


Dividend  Declarations 


xveeks  Fontana  has  been  installing 
a  steam-oil  power  plant  to  carry 
on  underground  operations  in  an  ef¬ 
fort  to  pick  up  the  downward  ex¬ 
tension  of  a  vein  in  which  rich  high 
grade  was  encountered  early  in  the 
winter. 

The  three-compartment  shaft  Is 
being  put  down  a  few  feet  from  the  '  ts'looo 


underground  operations  will  be 
await^  with  considerable  Interest 


Toronto.  —  Value  of  farm  capital  In 
Ontario  Ia.«t  year  Is  estimated  by  the 
Dominion  Bureau  of  Statistics,  in 
three  main  divisions,  as  follows:  Dand 
and  buildings.  $1,028,126,000:  imple. 
ments  and  machinery,  $120.."iS3.0O0; 
iive  .stock.  $195.042.000— total  $1,311.- 


Mining  Market  Record 

By  F.  O  KEARN  «r  CO. 


»f  brokou  or*  in  Ih*  Pit 


'i’h*  Hniling  rrosrain  i,-  rnntiniiini? 
with  No.  2  now  b»'ins’  .-^tartori 

I'orih  of  ih*’  l)"mo  vojn  n»'ar  ih* 
j»waritp. 


riKnAfft  c;oLi3  AVNorrATE  —  in 

a  w'iro  ror^^ivFfJ  bv  officials  of  n*bair 
M.„s  ,n  its  cxpWiHor^v^pa^|V:^;^vndiva,. 


nt'Ql'ESNE  —  Diiqiic.sne  Mines  Is 
ronliniiiiig  in  meet  witli  interesting 


.  hirli  ha.s  been  in  progrt 


I  lie 


f  rum 


De.stor  and  Duparqiiet  Twp.s 

,  I  1  I  J  ..J  .u  _  northwe.stern  Quebec,  has  made  avaii- 

i'lirfacr  Miiik  had  indiiHted  the  pre.s-  ^  great  deal  nf  geological  infer 


Ilf  2  inictesting  /unes  cHiryin: 
g'dd  valiir®.  a  siirtey  nf  the  S  claiins 
retained,  .iiliiiining  Mon.slila,  was  per¬ 
formed  Heaw  lit  erbiirdcn  ha.s  liin- 
(Irird  tict  clnpmcnt.  and  trenehing 
along  liip  strike  of  these  /ones  has 
been  banipcrcd  bv  water  I'onditinns. 

\  'ioi’k  inleresf  in  S  rlainis  located 
in  Rntn  n  township  was  secured  in 
'larch  of  this  tear,  Mr.  MeWatfrrs 
report-,  for  a  -mall  outright  pay-  ; 
niept.  i.ittle  wink  has  been  done  as  i 
vet,  some  t  i.sible  g-o!d  being  nh.serv-  ; 
eil  ill  a  quartz  tein  wliieh  reftirned 
some  infpresrin: 
the  free  gold  A  crew  of  men  will 
I'ommenro  work  on  this  .showing 
chortly  Resumption  of  operations 
on  r.ast  Roinn  Mines  Dtd  .  in  which 
n'Learv  Malartie  holds  substantial 
block  of  shares,  is  an  encouraging 
feature.  Mr.  Mel'afters  stales,  add¬ 
ing  that  results  will  have  a  bearing 


Fail.  Diamond  drilling  on  the  proper-  j  V-em 

I  width."  he  report.'  Free  gold  ha.® 
'been  disclosed  in  five  different  place,® 
em  rtirftVce  on  the  liome  vein  wliere 
new  iremhing  h.as  rerenllv  been  ear¬ 
ned  out. 


mation.  Hole  \o.  It,  which  was  drill-  j 
ed  on  the  "A"  zone  near  the  north  ' 
boundary  in  the  centra!  part  of  the  , 
I  !  i la  tea  .sertion.  has  returned  an  i 
assa.v  of  $17  8,'i  arms.®  2  ft.  while  over  ! 
a  total  width  of  11..')  ft.  a®.®ays  re¬ 
turned  $.5  .'I'l  per  ton.  Geologiral  eon- 
ditions  di.si  lo.sed  b.v  the  hole  nial<“ 
the  rtiiquesne  management  feel  that 
tlie  .section  i.s  a  favorable  zone  m 
which  to  seek  a  concentration  of  ore 
The  drill  ba.®  been  moved  to  a  loca¬ 
tion  son  ft  we.-t  of  .No,  hole,  near 
the  east  boundary  of  Galatea  -ei  ttoii 
with  an  a.®.®ay  of  $7.70  being  return¬ 
ed  oeer  a  width  of  4  ft  while  :i  ft. 
adjoining  ran  $'J  10  It  is  planned  I 


put  down  .sexeral  more  hole,®  m  thi® 
-ample®,  discarding:  and  to  carry  out  drilling  on 

'  a  copper  showing  on  B  zone,  about 

l.tiOii  ft.  south  of  hole  No  .>  The  drill 
I  will  be  taken  back  to  the  vicinity  e.f 
'  No  It  hole  and  exploration  u  ill  be 
continued  "ith  tlie  intervening  .®ei  . 
lion  to  be  tlioroughly  investigated 
during  the  .-ummer. 

'  The  company  leports  an  excellent 
respiuise  Id  the  recent  offering  of 
rights  to  Galatea  Gold  -harehedd'  r.®  to 
pni  '  ha.-e  Uiiqnesne  shares  on  the 
on  the  value  of  the  group  secured  basi.-  of  one  tor  each  eight  <;alalea 
,  held  at  1.'  cent.-  per  share.  There  i.® 

recently  m  the  .same  area  pre.-mt  over  $f,(i.non  in  the  Duque.®- 

Sbares  of  Beauplace  Mines  have  ne  treasury  after  taking  car?  of  all 
been  exchanged  into  Belleterre  .Mine.®,  j  liabilities. 

Ijtd  .  subsidiary  of  McIntyre  Roreii- 


pine.  in  the  Mud  Lake  area.  This 
merger  will  give  O'Leary  n4..ififi 
-hare.®  of  Belleterre.  which  is  equip¬ 
ped  xvlth  a  12.1-tnn  mill,  currently 
operating  at  capacity  on  . id  grade. 

This  holding  promises  to  he  of  con¬ 
siderable  xaliie.  hut  is  not  fully  re¬ 
flected  in  the  balance  sheet  at  Dec. 
1.  iri.ltl.  as  the  merger  was  not  ef- 
foeted  until  a  short  time  ago. 

I 'ash  at  Dee  P.l,  lIFltl.  totals  .'?21.- 
t'52,  while  investments  are  shown  at 
q_'4  finn  Westwood  (  adillac  shares  at 
,>l"g.fififi,  40  finq  Brown  <  adillar  at 
‘■4. if"'.  In.fidii  shares  Me'Variers  at 
.sifi.f"'"':  2d.df"'  I'2a®r  Rotiyn  Mines  at 
■Ai.f'f'i.  n.'iod  :-haiP®  Beauplace  Mines 
■exchanged  for  Belleterre  sharesi 
carried  at  $®.nfiq.  i  urrent  liabilifie® 
'isf  option®  (contingent!  ai  J2n,dfin 
and  reserve  $1 'iT.dfif'  There  are  1,- 
'1.5.5, 2.i.i  .shares  outstanding  Annual 
meeting  will  be  held  'lav  29  at  1  p  ni 
in  Noranda. 

rhn  Gmlngical  Survey 

Of  Oro  GranrJr  Property 

Winntp^e  Bur-aii  Th?  Finanrial  Times 

Winnipeg  Announr enient  uas 

made  here  ibat  a  r  omplefe  geological 
investigation  of  (iro  Gr.inde  properly 
in  '  entral  'Imifoba  I:-  under  'on- 
rideraf  ion 

Operaiions  at  the  firoperti  have, 
;-inee  FCI.  been  under  the  inanage- 
roent  and  control  of  a  Toronto  cor¬ 
poration  organized  and  imanced  iiy 
If  R  Rain.  Toronto  Ra.st  operation®, 
fonfined  to  a  :-mall  rsection  of  the 
property,  disclo-ed  high-grade  coni- 
meieial  ore  on  the  surface,  first  and 


EI.E1  TR-4  I’ORC.  —  Diamond  drill 
hoi?  .No.  FJ  on  Elci  tra  Porcupine  Gold 
Mine.-  propertj.  Night  Hawk  Lake 
area.  Rorcupme.  ha-  been  underway 
the  pa.®l  month.  Under  date  of  May 
l.'th.  !•'  l;  Tow.sley.  in  charge,  ad- 
I'ise.®  head  office  tli?  hole  was  at  L"jl 
ft  depth,  with  two  boulders  having 
been  drilled  ami  the  bit  _  again  on 
seiniPtliing  bard  Hole  No  11,  also 
being  drilled,  reached  the  ledge,  and 
was  ’«  em, . tiled  to  avoid  caving 

Drilling  to  dale  has  provided  geolo¬ 
gical  encouragement  t'l  augment  in¬ 
formation  rereived  in  first  drilling, 
with  quite  wide  value.®  indicated  The 
Klecira  I’fircuime  has  considerable 
acreage  of  con-idered  importance  in 
the  Night  Hawl^  Lake  east  .section, 
-cc'eral  neighborin.g  projects  also 
assisting  in  pro®  iding  orehodv  expec¬ 
tations  as  belter  \ceather  now  per¬ 
mits.  The  eompanv  ha-  hern  wcll- 
finam  ed  for  it.-  undertakings,  it  i.® 
.-tated.  liax'ing  close  to  sna.ooi}  in  *  ash 


I  ‘•Ol  THERN  (idl.D'.  I,TD,  —  {South¬ 
ern  'Told,®  Ltd.  operating  in  South 
I'aiolina.  ciintmue-  to  open  high 
made  ore  '■rctinn,®  wiih  effort  being 
i-ont'rn I  ra  1  eij  op  Vos  i.  .>  and  "  vein®, 
oflicml-  -late.  III  addition  a  new-  \ein 
ba-  been  enioiintereil  jn  underground 
iC'‘o'kings  which  also  reveal.®  good  ore 
'alop,®  and  ivnirh  is  n-'cv-  lirto-  ex- 
pioird  Toe  I'lanageiTirnl  is  car''’  jpg 
oiil  siirfaee  exploration  and  a  number 
■  f  new  fiioi,®  are  reported  nhich  au®T- 
;  lo’ nt  ni'lie|-,.l  no.i-ihilit  les  for  the 
propert®  To  -peed  iip  exploration 
and  development,  the  min?  crew  ha,® 
beep  enlarged  with  the  object  of  de¬ 
termining  po;;.-ihilitie,c:  and  . obtain  m- 
fornration  regarding  .-ize  of  a  mill  for 
the  property 

S.ACHIOO  RIT  ER  EVrUOR.A'rinN  — 

.'nniial  meeting  e'f  shareholder,®  of 
.'Sachigo  River  Ijxploration  i 'o  ,  Ltd  . 
held  Ma,®'  'J.'th  m  Toronto  was  gen¬ 
erally  routine  with  alt  report.®  ap¬ 
proved  The  fnrnier  boarel  of  direc¬ 
tor-  wa.s  re  -ele(  led. 

F.  D  Kae-ding.  pre.sident,  .'tated  that 
the  -haft  had  been  eompleied  to  a 
depth  of  It.ti  feet  at  Mav  '-'I  with  S' 
feet  of  .station  cro.®-.  iitf ing  complete, i 
on  the  12.5-ft  level  The  -haft  1- 
being  continued  to  a  depth  of  'jsn  feet 
with  a  .second  level  t'.  be  rut  at  2.'ll 
ft  The  neres-ar.v  surface  plant-  have 
been  completed  for  th*  underground 
development  progiamme  it  wa-  -tai- 
ed. 

About  2.92t  ft  of  diamond  drilling 
ha.®  been  completed  .Xlthoiigh  the 
actual  re-tilts  on  No.  2  vein  were  dis¬ 
appointing.  the  a-sessmeni  work  on 
all  I  laims  has  he,m  coinpleteri  q'®®., 
prospecting  parlies  ®vcre  sent  out  re¬ 
cently  to  prospei't  j.)  mile,®  norih  of 
the  proper! v 

JANE  GOLD  PLANS 
BIG  PROGRAMME 


Acme  Gas  and  Od 
Af<on  Nlines  .  , 

AIax  Oil  . 

Alberfa  Pacific  ,  . 
AMermac  Copper 
Alexandria  Cold  .  . 
Anglo- Huronian  .  • 
-\rg03V  Gold  .  .  .  . 
Arntfield  Gold  .. 
Ashley  Gold  .  ,  ,  , 
Astoria  Rouvn  ,  . 

Aztec . . 

Bankfield . 

Bagamac  Rou^ti  .  . 
Base  VTetals  .  ,  ,  , 
Beattie  Gold  .  ,  .  , 
Big  \li£souri  .  •  a  a 

Bobio . 

Bralome  Mines  Ltd 
Buffalo  Can  G.  .NI 
Buffalo  Ank.  .  . 
Bunker  Mill  Fx  .  . 
Pidfood  Kirkland  , 
Galcarv  and  Ed  .  .  ‘ 
Galmont  OiU 
Can  Malartie  C  M 
Central  Porcupine 
Ca.riboo  Gold  O’*-’?'* 
rai^fle  Trethewav 
Gentral  Pat.  Gold  \ 
('hemn'al  Rej»ea  rch 
Gomnionwealth  .  . 


Cnniaiirum  Mines  .  ,  , 
Coji<»,  ®SmeIter.'»  .  ,, 

('hronnntn  \t.  and  - 
C  ons.  Chibougamau  .  . 

Darkwaier  Mine? . 
Donie  Mines  ,  , 

Dnni,  l.xplorer?  ,, 

L.ldorado . 

r.a.^t  Malartie  .  .  ,  , 

Poundation  Pet.  ,, 
r  alconbndjje  .  .  .  ,  ,  , 

1  ed.  Kirkland  .  t  •  » 

Krancoeur  . 

Glenora . . 

God's  l®ake  Mme«  .  , 

Cjolconda . .  , 

Goldale  Mines .  .  .  ,  t 

Graham  Bouequei  , 
Granada  Gold  .  .  .  . 

CAfandoro . 

Griill  NX’inhksne  Gold. 

Cjiinnar  . 

Gold  Belt  ,  .  ...  ,  , 

Halrrnw  5wayze  Nl... 

I  larker  Gold . 

1  lard  Rock  .  .  ,  ,  «  *  ^ 
llolhnser  Cons,  .. 

Mrmeste-id  O . 

Mowev  Cold . 

International  ^t,  Corp. 

Irt .  Nickel . .  ,  , 

larolei  .  .  . . . 

Jack  NX'aito . 

lelhcoe . . 

1  M  C  on  s . . 

K*rr  Addison  •  .  .  . 

Kerr  Lake  .  . 

Kirk  Hudson  Bay  .  • 
KirV.lanH  Lake  .  .  *  . 

I  ehel  Oro . . 

L  a 2una  ,  .  ,  ,  , 

I  al^e  Shore  .  .  .  .  ,  ,  , 

l.amanue  Con* . 

'  l..jpH  Cadillac. . 

Lee  Gold  Mines  Ltd  . 

LeiU.h  . 

Little  Lone  Lac  •• 

l.owerv  Pete . 

Macrtssa  .  .  , 

Madison  Red  l.ake  . 

;  Manitoba  and  F.astern 
I  Maple  Leaf  Nlines  Ltd 

Nlaralco  . 

Nla\'  Spier.s  . 

,  Mclnfvre 

'  McKenzie  R*d  Lake. 
M<:Ni»tt<“  Graham  M  . 
NIcA^'atters  G  M  . 
Nlul-cod  Cockshutt  .  . 
.Nlmto  .  .  .  ,  .  ,  . 

M-rland  Oil . . 

Mtmnj;  t  orp  .  ,  ,  •  • 
Model  Oils  Ltd  .  .  .  , 

Nloneta  . 

Nlorns  Kirk  .  .  .  .  ♦  . 

Nliirphv  Mines  .  •  ,  • 
Newbec  Mines  ,  • 

;  New  Golden  Rose .  .  • 

'  Nip'ssins  .  .  .  .  . 

‘'  oranda  Mines  .  ,  .  . 
j  N’cirgold  •  .  .  . 

Vor  Can  Nlin  .  •  •  • 
N'orm^tal  ,  ,  .  .  • 

O  Brien  Gold  ..  ••  *$ 

I  Orneji^a  .  ..... 

Gas  and  Oil.  .. 
Gro  Plata  Oi!  ,  . 
Pan'our  pore 


LANfOlR  MINKS  —  G  Td  pr'^-rr*'? 

-■  bcjrifa  made  hy  L  im ''ur  'ti 

exploration  uork  .avov'art\-  .id- 

joininc  '  orenpine  Min®'  m 

the  I’lM'i'iipin^  'iT'/a  v^'ih  ••‘n'''''iir.i^'n2 
lo.qijlt?  heinff  obfiin'’'!  The  Laii('<tjr 
expl*'?  at mn  •  ampaign  i=  i.indei  the 
rlirertn  n  of  Minmt;  Re«r,ar*h  t'orp 
.\.s  a.  icsnlt  of  the  mtev^ertinc  hiah- 
grade  vein  matter  in  So  .'i  drill  h'^le 
the  manaffenient  ha?  pi'‘ved  nn  area 
m  wliH’h  t"  ^v•Trl^  foi‘  lesnlf*’! 
offp’ial  ndvp'e  is  to  the  effect  that 
V'F  r.  drill  hole,  uhn-b  intcr.ce*  tcfl  a 
three  ft  \em  .'ertmn  runnint^  'I'-  f''» 
per  ton  at  a  depth  of  ITd*  to  1  .Ml 
ba.'  hern  cnmi'l*  led  1'*  a  depth  of  r>7l 
ft  where  dnllms  '' a®'  discontinued 

The  dlill  lieep  moved  H-i  feet 

vni}thue.-t  of  Xo  I  po«t  where  Xo  ll 
hole  IS  noAv-  u'fona  down  and  already 
ha.'  i»ar,-licd  a  d*pth  of  a  pprox  ima  l  e)  y 
.MO  ft  The  present  bole  is  to  prove 
the  extension  of  the  \-ein  ir)  the  west 
whieh  V  rut  in  Xo  .>  h‘.*le. 


140  Foni  l>cx-e1  From 
30  rvi#*! 


'IINAinX  TUNE'.  —  The  drift  cn 
the  liifi-ft  level  from  th-  No  -haft 
at  Mmaiira  Mm?®  lia-  ot'ogi'«’.®-cd  a 
di®lanrp  of  l®®pnty  fpct.  from  th"  sta¬ 
tion.  f)  M  tJiipin.  president,  who  i.® 
now  at  the  propertv  in  the  Bo-mp 
.®prrinii  lovol®  The  third  and  fdurth  I'rcck  aica  reports  by  wire  to  local 
IpvpL®,  nn  whirli  rrrpnt  work  lia®  tmancial  interest.®  four  ft  quartz 


hppn  ronfinpd.  present  :>  ceolngiral 
prohlPtn.  and  for  this  rrason  the  in- 
'■p-tigation  K-  hpinc  ron.®idprPd 

Perenily  there  har-  been  a  niimher 
of  matter®  to  he  adiusted  between 
the  underwriter®  and  the  compan®  . 
hut  loral  offirials  ®ay.  a®  a  re-uli 
of  ronver?atinn  it  i®  belie®  ed  these 
matter.®  are  now  on  th®!  "ay  to  he 
amirably  ad.iu®te'J. 


mg  l!i»  drift.  Mr  Uilpm 
report-,  and  tl.p  ®.:m  paiallpi.®  five 
fret  of  hghly  nu'.!cra!iz?d  red  porphy- 


Prc. 

M.'t:-.  . 


-nt 


'rk  a*  th*  propertv  ron- 


To  Deepen  Present  Shaft  to  a  ^1•3lar♦ic 

Poul'^A^ 

Cons  ^1 
P*.  vor*  .  .  .  . 

(  '•te>>-sr»n  r ribalt 
- -  j  p,r.ne-pr  Gold.  BC. 

Toronto  Bureau  Th*  Finanrial  Tim**  P*rrr,n  fjold 
Toronto. — .An  extensive  proeram  ' 
of  development  i®  planned  for  the !  i'o®"'*li  Ro.,®  n. 
T-claim  croup  of  .tane  (iold  xime®  j^Fmier  GoH  ..  .. 
located  in  the  Kenora  di.®trirt  ®®  here  oJ-M.  GoT7’* 
work  will  he  under  the  puperxi.-ion  Qi-mopi  'im  .  . 
of  ,1.  ('.  Houston,  consulting  engineer 
of  H:nlo.viiur> .  The  pre.sent  coni- 
panv,  rapitalized  at  fl.nnn.nnn  share®, 
holds  title  to  the  property  by  xirtiie 
of  an  agreement  eoncliided  with 
Milton  lyong  iyar  (Told  Mine®,  The 
present  issue  eon®i.®t®  of  ,300. ruin  trea- 
Miry  shares  to  be  pooled  until  .Nov, 

3'h  next. 

It  is  proposed  to  deepen  the  pres¬ 
ent  ".o-ft.  shaft  on  No.  1  vein  to  H'L 
ft  with  some  39P  ft.  of  laterial  work  ,  .5i  Anthonv  . . 
to  he  ("iri'ied  out  nn  the  123  ft.  let  el  ;  ^asm 

to  he  followed  hj'  2.900  ft.  of  ernss- ; ' 
section  diamond  drilling  to  explore  Svlvanit*  Gold 
the  parallel  orebndies  which  are  now  ' 
known  to  exist.  I'urther  surface,  r*xas  (:?n^'oi! 
work  is  planned  on  the  mineralized  Tobum  ciold  . 
zriiic  including  deepening  nf  trenches  i  iovvaum.-ic 
and  shallow  pits  already  opened  on  unif*7^0i!  . 


R*ad  A»ithi*r  ^1mes 
R*d  Crc'L  .... 
Rfd  Gold  .  . 

R*pa-p.«®  \latnonnld 
R*nn  Gold  Ntincs  . 
Rorh*  I-.on;:  Lac  . 

Antorjo  G.  . 
Shawkey  .  .  .  .  . 
Sh*rrilt  Gordon  « 
®^hp<"P  ('  fPPk  .  ,  .  . 

•Siscop  Gold  .  .  .  . 
.^laden  Malartie  .  . 
Souih  Tibl*monl.  . 
Sbive  Lake  .  .  .  *  * 


f  «'ro>..;ruTtin 


Share  Options  and 
Underwritings 


In  ac.cordanr?  with  li.=  ting  r*g'jla- 
tionr.  th?  Toronto  .stork  1'x‘hangc 
h?®  bc?n  ?d®'i  =  ?d  regarding  ..ptbm.® 
and  iind?r®'riting-  upon  irrasur®- 
.'hares  of  th?  follo®®'ing  cmnanif® 
Francoriir  Oo|rl  Xtm?®  —  tpi  non  has 
b?pn  pairl  through  'iib.rnptinn  ..f 
'•  I  2,' lice  for  2'>''i,iiftn  .-har?.®  of  irca:®nrv 
-tork  Balanrp  of  ®iib-rription,  .fS'.- 
000  is  payabi?  on  d?m-jnd 

.Maralgo  Min?.®.  I.id  —  Mav  I  Mb 
!n-tallm?iit  und?r  agi??ni?nt  F?bru 
arv  i'lh  cornpri-ing  i  KO  000  -bar?®  .at 
40  r?nt.®  p?r  .®har?  has  not  b.  ®n  r*. 
r?iv?d  Option  has  arcoidingly  b**n 
terminated  by  default 

Pauior?  G.o!d  'tin?®  —  Ag'pemant 
dated  No®  ?mb®r  '.‘nd.  lo'i®  a.®  em*n'1“d 
F?bruarv  IDh  las*  ba®  l®??n  furth?r 
amended  to  provide  an  cx'ension  of 
t®vo  months  for  ai!  paym*n's  Onn®* 
q'le-ntiy  next  pavmen*  eompvis?.® 
.xn  firm  'hares  at  S5  ren's  payable  bv 
Julv  !7th. 


to  inierspct  No®  1.  3  and  1  vems. 
®®hirb  .'hould  b?  ira'b?d  in  tiie  next 
tw  o  ®®  r-k-  Ar ra ng"ni?n t s  ,ai  ?  being 
made  for  .®bipm?pt  .'f  the  mill  part.® 
and  Ih?  setting  up  of  this  fir.®t  2.j-ton 
unit 

'ni  .\MAQl  E  (.01,0  —  Offiriai'  of 
.'I\T.,amaqu?  iToPl  Mines  advise  that 
iind'i  ®''i'iici's  ®®  ill  take  do®®n  a  furth?r 
large  h!<>,;k  of  share.®  to  a.®.®ur?  the 
■'ompan®'  of  ample  finani.es  for  th? 
enlarged  exploration  i.-ompaign  on  th? 
property  ad,loinmg  Lamaqu?  Gold 
Mines  on  the  south  in  the  Bourlama- 
qii?  section  of  Qiipbrc 

.\t  the  pre-ent  time  th?  company  is 
rontinuing  diamond  drilling  and  more 
■  xfrnsive  w '.rk  m  this  respect  will  he 
earned  out  in  th?  immediate  future 
Dp  -’uifar.  a  number  of  good  vein.® 


g  north  and  south  Ibe  propertv.  This  work  "  ill  involve ,  v.niures 


an  expendiMire  of  about  .^35.990,  of- , '''f''?  ''"’“'"Lx' 

,  ,  ,  W  bile  E.agI*  silv  er 

finals  report  y®  ,lt.ev  Co.ighian 

.1  I  ,  I’lnnau.  .M.E  .  in  a  report  on  " nrhi-Hargreave.® 
the  property,  stated  that  he  traced  5’mir  'enkee  Go!  . 

\n  1  vein  for  a  disfanee.  nf  3Sn  ft  UNLISTED _ 

and  a  39-ff  sertion  'viih  width  tif  Brett  Treih  .  .. 

3  to  7  ft.  showed  free  gold  .No,  2 
vein  stripped  for  about  1.i9  ft.,  dis-icoast  Copper 
closed  well-mineralized  quartz  "ith  'fo'oait  Contact  '1 
a  width  of  2  t.o  4  ft  also  showing  G^aJ'°Crest 
free  gold  No  4  vein,  on  whieh  little  fooihiiis  Oi! 
work  has  been  done,  is  sfrurturally  Gold  Lagl..  .  .. 
similar  to  No.  1.  it  is  stated  Ap-  11°T'' 
proximately  139  ft  south  of  No.  1  a  Ri’Jk^'^Tovvnsite 
parallel  vein  was  expo.sed  nn  surface  Malrobir 
and  from  its  indicated  dip  should  in-  Hal-.k'"' 

tersert  .No,  1  vein  about  299  ft  from  Vo'Vdon 

Twentv-four  quartz  vein.®  Okalta  Oil 

it  I.- 


M 


have  been  located  and  manv  section 
have  been  piov'd  at  depth  bv  drilling  J  pupfare 

.\s-avs  from  dnll  cor*.®  gave  values  !  '  ‘  .  j  ... 

'Ip  I bf'ttpr  than  m  coM  ton  |  bppti  r)  PTPfl  to  d^.fP 

"■'lb  finance,®  a.=.®urcd  th?  company  |  staled,  nio.st  of  which  are  well  uiiu 
propose-  to  carry  it-  exploration  .-am-  pialized  and  pan  gold 
paigri  to  rompl*non  and  make  a  ( 

Iboroiigtl  te-t  of  the  vanoii®  vein 
showings  at  d*ptii  pr*|iminar\-  to 
shaft  sinking  and  underground  dev*l 
opment  Work  to  da'?  ho®®’*ver,  in 
dicates  that  '.f®  I.amaqu*  has  similar 
gcoirgtral  coq^rfior-s  to  its  neighbor. 

Lamaqu?  t'.v'.d  5«!inr,® 

RF.BAin  (,OlJI.'  —  fL-bair  (4oH  Sv?> 
dicai*.  operating  m  ttc?  t.-ak?  of  the 
Wo  d-  ar*a  ha®'*  ron-ii^iete'j  diamond 
drill  hoi*  yo  1  to  a  clstith  of  sa  ft 
with  a  'V*!!  mineralized  'Tin  sho-wing 
a  width  of  !9  ft.  bein*  tatersected. 


Pit  on  ‘C’  Zone  of  Fontana 
Mine  Reveals  Vi-sibic  Gold 

.Another  show  me  of  rich  frf^p  sold 
similar  to  that  ijnmvprpd  la^'t  \vm 
tpf.  has  hrpn  m  a  tprt  pit 

OD  "f*"’  7,nne  at  FN-iptana.  ar»'ordin£: 
to  Dan  BPriiard.  rnmps  manae^r 
Thp  new  pit  15  ah'^ut  in  fept  north 
of  the  original  high  grade  strike  and 


Gil  5*l*cMons 

t'^si.s.ko 

r-'?rkhill  Gold  M-n* 
P*nd  Or*i!l* 

Pore.  (  rown 
Bilchi*  Gold 
Robb  ^1ontb1•av 
Rovalit* 

5udbury  Mine* 

'!>mitkamiPp 


rURP— 

B*aufor  G'^ld  .  . 

Ronscadih  j4*  ,  .  .  . 

pl-daa.tnlF*  M 

r  rt  1# r  t!s rt’r  .  . 

c  oijlcoo  ('on' 

Ourarau*!  ... 

I  homp'orn  I'adiiiac 

X — Broken  lota. 


Friday 

Open 

.13 

.04 

'  ‘.3  4 
1  in 
.nzQ 
6  on 
.02 
.50 
-OUx 
.13 
.07x 


Week 

Hi^h 

.05 

‘  .34 
Me 
02U 
6.00 
.68 
.50 
.09x 
.  I  4 
.07x 


Week  WednescJfty  Hisk 


Lo®w 

Close 

for  year 

.15 

.15 

.20 

.11 

.04 

.05 

.io$4 

.04 

.57 

.29 

’.3  4 

'  '.34 

.05 

.29 

.08 

1.09 

1.89 

,88 

.0214 

.02^ 

.04Si 

,02 

5  75 
.62 
.50 
.09x 
.12 
.07x 


5.75 

.65 

.50 

.09x 

.12^ 

.07x 


8.75 

1.4t 

1.15 

1*5 

.27 

.16 


5.40 

.60 


.00 

.08 


.95 

1.10 

.•>5 

1.08 

*  1.85 

■80 

.51 

.31 

.28 

.30 

.49 

.23 

.33 

1  .40 

.33 

.3  5 

.65 

.25 

124 

1  25 

1  23 

1.2  5 

1  75 

1. 00 

.43 

.45 

.45 

.4$ 

.72 

.40 

.16 

,17 

.15 

.15 

.29 

.14 

6  75 

7  25 

«  75 

7  00 

9.00 

6.40 

.03 

03  H 

.03^4 

0356 

.06 

.03  54 

i.iO 

9  75 

9  10 

9.30 

.12.50 

8.25 

1314 

U4 

.1314 

.2  3 

.12 

70 

74 

.65 

.68 

1  70 

.56 

'.60 

2  60 

2.45 

2,55 

6  50 

2.00 

60 

62 

.60 

.60 

175 

.40 

20 

I  28 

1  19 

1  25 

2  30 

I  10 

.17 

.20 

17 

20 

43 

.14 

65 

1  70 

1  51 

1,56 

1  75 

147 

00 

I  no 

1  00 

1  00 

1  66 

98 

20 

3  30 

3  to 

3  25 

5.25 

2  60 

,95 

95 

90 

.90 

1.43 

79 

.28 

29 

28 

29 

94 

74 

1  50 

2  75 

25 

'i29 

‘i.2'3 

‘1  20 

2  14 

1  05 

t  to 
.70 
40  25 

Y.BO 

I. OR 
26 
8  00 
.13 
.79 
.12^ 
.50t3 
,  I  I 
.27 
.20 
2! 

0014 

"'Ri 


82H 
80 
1  20 
.72 
41.00 

Voo 
\  21 
27 
R.20 
.17 
R9 

.WH 


.27 

21 

23 

0914 


B1.OO 

.75 

MO 

65 

39.50 

'2.70 

I  OR 
26 
8.00 
.13 
.75 
10 

.501^ 

.  I  I 

.27 

.19 

.21 


81  50 
76 
M2 
67 
40  00 

*2.00 
1.20 
.26 
8.00 
.  I  5 
,80 
.10 
.56 


100.00 
1.4  7 
2.70 
2  95 
5  1 .00 
.  I  5 
3,60 
2  05 
1.24 
12^ 
.54 
1  59 
.30 
1  02 
30 
41 
63 
.57 


72  00 
.60 
1  00 
38 
38G 
.043, 
2,10 
.00 
25 
7  in 


.20 
.06 14 
.101^ 


.39 

(  5 

07 

.02', 

.15 

.1654 

.15 

.15 

34 

.  1  4  tj 

1.69 

1  87 

1  68 

I  80 

3  43 

1  39 

1.2'^ 

1  1.50 

1 1 1., 

11  50 

15  50 

10  75 

.39 

.4214 

38 

.41 

87 

31 

.36 

.3714 

.36 

.3714 

72 

331; 

19  25 

1  1.25 

1.23 

61  75 

60.0(3 

60.25 

73  25 

54.25 

.40 

40 

.38 

38 

.54 

3  5 

92 

9  2 

,85 

90 

1  60 

.78 

1  07 

1  16 

1  07 

1.1  1 

2  15 

.90 

.29  1.; 

30 

28 

28 

57 

28 

2,63 

2  72 

2  53 

2  56 

3  30 

2  20 

.65 

.65 

1  93 

2  00 

194 

t  99 

2  6  3 

!  30 

1  40 

1  47 

1  39 

i  40 

I-. 70 

90 

t  7 

.  1  7 

(6 

(6 

30 

1  5 

60 

60 

53 

53 

1.10 

53 

L50 

■54H 

52.25 

536®. 

59  50 

47  50 

no 

09 

07 

.08 

28 

07 

.70 

75 

.70 

.75 

I  33 

63 

.03 

,03 

.03 

03 

071, 

03 

66 

.68 

66 

.66 

1  30 

58 

L33 

5.60 

5  35 

5.60 

8.40 

3.00 

90 

21 

>.33 

5.6(i 

5.30 

’5  60 

8  60 

4.85 

7R 

.80 

.11 

.77 

.03 

.03  1* 

.03 

03  U 

16 

03 

20 

20 

:i5H 

'17 

!|5 

'  .  1  616 

36 

1  4 

.1 1 

1  1 

08 

08 

44 

,08 

i,30 

34  '-0 

33  50 

34^ 

42.25 

32  3, 

1.20 

1.27 

1  18 

1  74 

2  03 

1  04 

3  1 

.3  6 

31 

36 

.57 

.18 

43 

541, 

45 

53 

1  18 

,45 

R6 

2.27 

1  70 

2.25 

4.85 

1  65 

.20 

.20 

(8 

.18 

.331^ 

12 

1  3 

15 

12 

15 

.37 

10 

1  10 

3  60 

3  10 

■3.50 

5  00 

1  80 

115 

,42 

’  43 

1  30 

(  40 

1  45 

1  97 

1.05 

43 

43 

,39 

.40 

88 

33 

.0  3  S4 

04 

.0315 

.0314 

10 

03*2 

04 

04 

o.-u 

.033; 

12 

0314 

.63 

67 

,65 

,65 

1  49 

65 

30 

2.50 

2  50 

2.50 

3.60 

2.40 

1  00 

63.25 

62.00 

62.50 

83.00 

59.25 

.07 

07 

07 

07 

.I6I4 

,06 

.80 

80 

.79 

80 

93 

.70 

43 

1 .55 

1  43 

1.55 

1.75 

1  20 

3  3 

9  80 

9.25 

9.30 

1.3  25 

6  50 

3R 

65 

.58 

.61 

1  29 

,45 

04 

0414 

04 

.0414 

12 

04 

13 

I  20 

1  1  1 

1  II 

2  20 

1  00 

40 

7  60 

2  35 

2  45 

4  no 

2  no 

.20 

23 

.20 

2014 

41 

19 

.  1  7 

1  7 

(  7 

17 

46 

1  5 

38 1*> 

69 

5  8 ’-4 

61 

1  38 

53 

29 

29 

27 

29 

32 

27 

0  3’i 

on. 

1  10 

4  10 

4  00 

‘4’00 

6  85 

4  no 

16 

1  25 

t  08 

1  08 

2  50 

.93 

68 

62 

2  5 

6.50 

6  25 

6.40 

9.20 

5.20 

03 

1  05 

1  00 

(  0  ( 

2  20 

95 

33 

2  77 

2  55 

2  67 

4  50 

2  45 

30 

1  50 

1  40 

1  40 

1  5  5 

1  10 

,85 

50 

iiH 

1 1 14 

1114 

ill; 

48 

1  1 

90 

4  25 

3  85 

4  20 

6.85 

5  60 

95 

95 

89 

89 

1  95 

89 

.48 

52 

,47 

5  1 

1  78 

36 

09, 

99, 

.90, 

90, 

1.52 

88 

86 

90 

86 

90 

1  3  5 

85 

16 

19 

16 

171, 

48  >4 

1  5 

50 

1  59 

1  50 

1.55  ■ 

2  40 

1.25 

SO 

,62 

59 

60 

1  10 

54 

74 

2,75 

2  60 

2,60 

3  95 

1  90 

80 

80 

SO 

80 

.80 

60 

no 

4  1  5 

3.95 

4(0 

6  65 

3  60 

.25 

1  36 

1  23 

1.27 

2.49 

1 ,00 

0  5 

03 

02'® 

.0214 

.05  1; 

02 

in 

1.20 

1.05 

1.15 

2.50 

1  00 

46 

1 .6  5 

(.47 

1  5  1 

2  90 

94 

19 

20 

18 

18 

.32 

13 

20 

4.30 

4  1  5 

4  15 

6.90 

3  75 

I31.S 

•  23 

18 

22 

TO't 

,18 

.3  5 

1.40 

1.30 

1.35 

2.23 

1  05 

,10 

3  30 

3  05 

5.30 

4.80 

2.70 

1  Us 

1  1  1- 

10 

.1014 

.28U 

.10 

in 

5  25 

5.10 

5.25 

6.0|3 

4.90 

05 

215 

2.00 

2.04 

2.35 

1  50 

.35 

2,60 

2.30 

2.50 

4  60 

2.10 

1  4 

1  15 

!  to 

1  10 

2.00 

.88 

- 

2  60 

50 

27 

77 

25 

26 

70 

17 

84 

1  95 

1.75 

1  95 

3.30 

1  60 

m 

i  10 

3  on 

3  00 

4  65 

2  35 

021; 

021; 

02 'z 

0214 

05 

021, 

051- 

0  5 

0  5 

05 

i  7 

04I; 

55 

6  70 

6.30 

6  50 

8  10 

6  05 

.78 

30 

25 

30 

.53 

23 

09 

in 

09 

ne 

21 

07® 

0513 

07 

06 

06 

.28 

06 

031; 

0513 

03ij 

6514 

.0714 

031- 

10  00 

4.25 

0  31, 

01  1, 

85 

85 

.85 

'  85 

3  60 

.55 

IJi. 

'r-4 

151; 

1514 

.45 

.10 

Aluminium  Ltd.,  Pref.  ,  . , , . 
Do.,  a/c  Arrears  a  • 

Andian  Naiionai  . 

Do.,  Bonus  . . 

Anglo*Can.  Tel..  *'A**  . 

Anglo-Hurorian  . . . 

Associated  Breweries  ■ 

Do..  Pref  . 

B.  Can.  Nationale  . , 

Bank  of  Toronto  . . 

Beattie  Cold  . . . . 

Bell  Telephone  . . 

B.  A.  Oil  . . 

Bank  of  Canada  . . 

Bank  of  Montreal . .  a 

Bank  of  Nova  Scotia 

Barkers  Bread  . . 

Bordens  Ltd . . 

T.  C.  Bright . . 

Do.,  Pref . •....•a 

Brazilian . . .  . . 

Bulolo  Gold . 

Can  Bank  nf  Commerce . 

Canada  Bread.  1«l.  Pref . 

Do  .  "B  •  Pref . ' . 

Do.,  Extra  . 

Can.  Cement.  Pref . .  .  «  .  • 

Candlan  Cottons  . . 

Catelli  Food  Prod . . 

Do..  Pref . 

Can.  For.  Investment*  . 

Do.,  Bonus  a . .  .  a  a  .  .  a 

Do..  Pref . . 

Can.  Int.  Invest.  Trust,  Pref..  . 

Canada  Mallingf  . . 

Can.  Oil.  Pref . . . . 

Can.  Northern  Powar  . 

Do..  Pref . 

Can.  Permanent  . 

Canada  V'inepar*  . . 

Can.  Wire  and  Cable.  Pref . 

ConfeHaralion  Lit*  . 

Confederation  Lif*  . 

Confcdoralion  Life  . 

Cons.  Div.  Stand.  Sec*..  Pref... 

Corr.  Paper  Box.  Pref . 

Do..  Pref . 

Dommion  Glass  . . 

Do  .  Pref . 

Dome  Mines 

Do..  Extr.i . . . . 

Dominio'!  Bank  . . .  .  . 

Dom.  Coal.  Pref . .  , 

Dom.  Scot.  Invest.,  Pref.  .  .  .  , 

Dominion  Textile  . . . 

Do..  Pref  .  .  . . 

Llectrnlux  Corp . 

Do.,  Extra.  . . . 

Falr.nnbridee  Xickel  . 

Ford  of  Canada  . . . 

Imperial  Life  . . 

Imperial  Life  . . . 

Imperial  Life 

Imperial  Od  . . . 

Do  .  Extra . . 

Int.  Mining 

Int  Nickel  . . 

Int.  Petroleum  . .  .  .  .  , 

Do.,  Extra.  . . .  .  .  , 

Kerr  Lake  ^tine9  . . 

K.  L.  Gold  . 

L.  of  XX'oods  Ntilling . .  .  . .  , 

Laura  Secord  .  . . 

Loblaw  "A"  and  “B” 

Do.,  Bonus  . . *  , 

Louisiana  Land  . 

NlcColl-  F  rontenac  . 

Mrlnt^•re  Mine*  . 

McKinley  Mine.*  Secs.  ........ 

Montreal  Loans  . .  .  .  .  , 

National  Breweries  . .  . 

Do..  Pref . 

Nat.  Crorers  . 

Nor.  Can.  Mining  . 

N  l-icht  and  Power,  Pref.... 

Ontano  Loan  . 

Pickle  Crow  . . . 

Pioneer  Gold  . . . . 

Placer  Developnient  . 

Do..  Bonu*  . .  .  .  .  . 

Regent  Knittinjr.  Pref . .  .  .  • 

Reinhardt  Breweries  . . 

Do  .  Pref . 

Reliance  Grain.  Pref. 

Reno  Gold  .  . 

Rnval  Bank  . 

Rovalite  Oil  . .  .  • 

Do.  Extra  . 

Sec  Can  Invest.  Ttust.  Pref.... 

Sherwin  Wm:-..  Pref  . 

S, SCO*  Gold 

Stand  Steel  'A'.  Pref 
Sullivan  Con*  ... 

Svlv.inite  Gold 

Do.  Pref  -  - 

United  Amusement*  .  . 

L^nion  Ca*  . . 

V’ulcan  Oil 
M’alker.G.  and  W 

Do  .  Pr:if . 

Geo  Weston  . 

Wri  phi -Marc  reave* 

Do..  Extra  . 

fat  — Initial  dividend 


Yearly  Div. 

Date  Record 

Peld 

Paid 

Rate 

Declared 

Payable  Date 

1937 

1936 

t 

• 

$ 

$ 

6.00 

1.50  q 

Jun.  1  May  I  3 

3.00 

3.75 

Jun.  1  May  13 

3.75 

2.00 

1.00  s 

Jun.  1  Mav  20 

1.00 

ZOO 

1.00 

Jun.  1  Mav  20 

i.oo 

2.00 

.  1  2 14  int. 

Jun.  1  Nlav  1  3 

.25 

.33 

'.40 

.20  S 

jun  1  Nlay  i  3 

.20 

.40 

.80 

.20  q 

Jun. 30  lun.  1 3 

40 

.hO 

7  00 

1.75  q 

July  1  lun-  .1 3 

5  25 

7  no 

8.00 

2  00  q 

Jun.  1  Nlay  1 5 

4.00 

fl.no 

,10.00 

2.50  q 

Jun.  1  Mav  1  3 

5  00 

10  no 

.05 

jun.  1  May  1  5 

.05 

.03a 

s’,  on 

2.00  q 

July  1 5  Jun  23 

5.00 

6. no 

1. 00 

.25  q 

July  2  Jun.  1 6 

.70 

.80 

2.2  5 

112  S 

July  2  May  31 

2  25 

2.24to 

8.00 

2.00  q 

jun.  1  Apr.  30 

4.00 

R.OO 

12.00 

3.00  q 

July  2  Jun.  1 3 

9.00 

12  00 

.08  int. 

Jun.  1  May  20 

.08 

1.60 

.40  q 

jun.  1  May  1 3 

.80 

1.60 

.30 

.071,  q 

Jun.  1  3  May  20 

15 

.30 

6.00 

1.50  q 

Jun.  1  5  May  29 

3.00 

•  6.00 

.50  inL 

July  1(1  May  15 

.90 

.30 

3.00 

1.50  S 

Jun.  1 0  May  20 

1.50 

2  80 

8.00 

2.00  V 

Jun.  1  Apr.  30 

4  no 

R.OO 

5.00 

1 .25  q 

July  2  Jun.  1 3 

3.75 

3.23 

.6214  b 

July  2  Jun.  1 3 

1  8714 

.30 

.1214 

July  2  Jun.  1 5 

.1214 

1.00  b 

Jun.  2  1  May  3  1 

2.00 

4.60 

1.00  q 

July  2  Jun.  1 R 

3  on 

4  no 

.25  Int. 

May  3 1  May  2 1 

.25 

.23 

‘.75 

.38  S 

Meiy  3  1  May  2  1 

38 

•  .75 

1.60 

.40  q 

Julv  1  May  1 3 

1.20 

1.60 

.40 

July  1  Ntay  1  3 

-.40 

8.60 

2,00  q 

July  1  May  1 5 

6  no 

•  R*no 

1.25  q 

Jun.  1  May  1 3 

3.75 

2,30 

i  50 

Ul,  q 

Jun. 13 

.75 

I  30 

8.00 

2  no  q 

Julv  1  Jun.  10 

6.00 

•  R.OO 

1  20 

.30  q 

Julv  26  jun.  30 

.90 

1.20 

7  on 

1.75  q 

July  1  5  Jun.  30 

5.25 

7  on 

8.00 

2  no  q 

Julv  2  Jun.  13 

6  on 

R.no 

1.20 

.30  q 

Jun.  1  Nlay  I  3 

.60 

1.20 

2  00  b 

Jun.  1 R  Mav  3  I 

375 

6.00 

4  no 

1.00  q 

Jun. 30  Jun. 23 

2.00 

'  4.00 

4  00 

1  00  q 

Sep.  30  Sep.  25 

3  on 

4  00 

4.00 

1 .00  q 

Dec.  31  Dec  23 

4.00 

4.00 

.75 

.37I3  5 

jun.  1 3  lun.  1 

.75 

^62  U 

1.75 

jun.  1  May  1  3 

3.50 

’  1.70 

5.00 

i  .7  5  q 

July  13  Jun.  30 

3.7  5 

2.30 

3  no 

i  .2  5  0 

Julv  2  Jun.  1 3 

3  75 

3  on 

7  on 

1  25  q 

Julv  2  Jun.  13 

5.75 

7  00 

2.00 

.50  q 

Julv  20  jun. /O 

1.50 

2  00 

2  00 

Jiilv  20  jun  20 

2  no 

2  00 

in  (in 

2.50  q 

Julv  2  Jun.  10 

7.50 

in  on 

1.50 

.38  q 

lulv  2  fun.  1 3 

1.13 

1  so 

1.75  b 

Jun  1  Mav  20 

2.00 

1  7S 

5. (in 

i  .25  q 

Julv  2  Jun.  13 

3.75 

s  00  , 

7.00 

1.75  q 

Jtilv  1  3  Jun.  30 

5  25 

7  on 

1  60 

.40  q 

Jun.  1  4  Ntay  I  4 

.80 

1  60 

.10 

Jtin .  1  4  Nlay  1  4 

.20 

.60 

.5  0 

.0714  q 

lun  30  Inn.  3 

,  1  5 

.^0 

1  on 

25  q 

J»in.  10  Mav  20 

.50  • 

■  1  00 

15.00 

.3  75  q 

Julv  2  lun. 30 

1  1  25 

1  s  on 

15  00 

3.75  q 

-Ort.  1  S*p.  30 

I5.no 

I S  00 

15  00 

®n 

3.7^  q 
c 

Jan  3  -3R  Dec.  3  1 

3.75 

1 5  .00 

2  nn 
1  39 


3  no 
1.00 


2  00 
2  00 
1.75 


.50 

.75 


.25  n 

.12tA 


I  M  a  V  1  4 
Inn .  I  ^ta^•  I  i 
Jun.  25  Mav  3  1 
lun  30  lun.  1 
Jun.  1  May  21 
Jun  I  Mav  2  1 
Jun. IR  Jun.  5 
Jun.  I  Kjav  R 
Jun.  !  Mav  *5 
lun.  1  Mav  1 5 
Jun.  I  Mav  10 
Jun,  I  May  10 
Jun.  1 5  I»in.  I 
Jun.  1  5  Mav  I  5 
Jun.  I  Mav  I 
Jun.  1  Mav  15 
lun  15  MavM 
lulv  2  Jun,  1 5 
lulv  2  lun.  1 5 
lun.  I  Mav  25 


.05a 

06 

3.50 

1.50 
.  .50 

.1212 
.20 
.30 
I  00 
.02U 

I  no 

1.50 
1.3  I 
7.00 


1  30 
1,50 
I  on 


21  no 
3  no 
I  no 


6  00 

.02  int. 

Jun. 

1 

May 

R 

.0  2 

I.sn  q 

1 

'tav 

IS 

3.0  • 

5  on 

1  73  f, 

b.lv 

7 

lu-i 

1  S 

)  7*. 

.40 

.10  q 

30 

.Itin 

1  3 

.1  3 

1,20 

.10 

lulv 

2 

lun. 

1 

40 

.60  5 

lun 

10 

Mav 

10 

60 

.60 

lun. 

10 

M.iv 

10 

60 

1.60 

40  q 

Jun. 

1 

'tav 

13 

,R0 

1  3  a 

1  50  q 

Jtin. 

1 

Mav 

13 

.13 

6*  00 

Jun, 

1 

Miv 

1 

3  00 

6.30 

I  621,  q 

13 

M  ly 

31 

3.73 

12 

03  q 

Julv 

2 

jtin. 

10 

00 

R  no 

2  on  q 

Jun. 

30 

4  00 

1.00 

30  S 

I'in 

1 

Ma'v 

13 

.30 

.23 

Jun 

I 

May 

1 

2S 

6  no 
6.3? 
12 


I  Mav  I  3 
■  2  lun  15 

15  M.iv  31 


1  50  b 

Ji»ly  1 

Jun  1  5 

4  30 

.021, -a 

jun.  1  3 

lun  r 

.02  U 

»  i  •  •  •  20 

05  q 

liin.  30 

Mav  22 

10 

68 

lun.  7 

May  22 

;66 

»  .  .  ,  a  .60 

to  s 

Mav  3  1 

Mav  1  5 

,30 

.  .  .  r  .  .60 

15  int, 

lun  1  5 

May  22 

,271; 

05 

lun.  1  3 

lun.  1 

.OS  • 

. ,  *  •  •  2.00 

50  q 

Jun  13 

Mav  2  I 

1  00 

.  1  00 

25  q 

lun  1  3 

Mav  21 

.30 

«  •  •  «  e  RO 

20  q 

Julv  2 

Jun  19 

60 

.....  .40 

in  q 

lulv  1 

Jim.  8 

30 

0  5 

Julv  1 

Jun,  8 

13 

Int. — Interim  dividend.  (b) — On  account  of  arrear,'. 


(Ml  —  Paid  e®'ery  4  .ve.'ks.  t®  —  Payable  New  York  fund.®. 


WILLIAMSON  MINES  —  XVith  sitr-  It  is  the  intention  of  officials  to 
facp  ®vork  continuing  on  the  'Villiam-  '  prov?  the  downward  continuation  of 
son  Mines  property  m  the  Porcupine  j  the  various  veins  found  on  surface 


area,  announcement  is  made  that  the 
company  ha,®  a®®'arded  a  contract  fol¬ 
ia  large  diamond  drill  campaign.  Dia- 
I  mond  drilling  will  be  started  as  soon 
!  as  a  drill  rig  can  be  moved  to  the 
I  property. 


'vhich  gave  good  values  jn  prelimin¬ 
ary  work.  The  new  vein  which  gave 
as.say  returns  of  $14  and  $1.20  across 
-seven  feet  and  $21  across  11  ft.  i,® 
receiving  attention  and  it  is  stated 
that  value.®  a’e  holding. 


WHERE'S  JOE  ? 


I  80 
30.7', 


n  I 

3  2 


I  05 
45 
I  85 
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AWltkl . 

Do.,  pref  . .  ... 

Do..  c«rt.  of  deposit 

Do..  7%  pref . 

Apoow  SurpsM, . 

Do.,  pref  . 

Alberta  Grain . 

Do.,  prof . 

.Aaitlgapiated  Xteetrie 

Do.,  Pref . 

Amac.  Braweile* .  ... 

Do.,  pref . 

Aiooe.  Tel.  &  Td.  A' 

Do.,  pref . . . . . 

Am.  Cyanamld  "B" _ 

Acne  Glove . 

Do  .jpref. . 

Anjflo  Can.  Tel.  pref _ 

Ault  ft  Wtberr,  pref  . . . 

Barkers  Tr  raif . 

t)o..  pref  . 

Baroelone  _ 

Bathurst  Paper  "A". . . , 

V,  Bawlf  Grain  . 

Do.,  pref  . 

Beatty  Bros  . 

Do.,  pref . 

Do.,  A  pref . 

B»1I  Telephone . 

Blue  Ribbon . 

Do.,  pref . 

Brantford  Cord.,  pref  . . 

Brartliaa . 

Brewert  ft  Distillers . . . . 

B  A  Oil . 

B.C.  Power  "A" . 

Do..  -  B” .  . 

Bruek  Silk . 

Builclins  Prod.,  CIsaa  A. 

Burlington  Stgrt  . 

Burt,  F.  N . 

Burry  Birrult . 

Do.,  pref . . 

Calijary  Power  . . 

•.Ian.  Bakeries  "A” . 

Do.,  pref . 

Can.  Bread . 

Do..  ".A”  pref. . . . 

Do., ‘  B'’  pref . 

Can.  Cement . 

DOj,pref  . 

Can.  Packers . 

Can.  Brewing .  ... 

Do.,  pref . . 

Can.  Found,  ft  Fbrg.  A. 

Do.,  •  B” . 

Car>  Npr.  Power. ...... 

C  ■tn.  S.S  Lines  .  . . .  . 

Do.,  new . 

Do ,  pref  . 

Do.,  pref.  new  . 

Can.  Wire  ft  Cable  A. 


flurlu'C  l*.)a,T  . 

liiRnni  Knliing  . 

i  >1'  .  prr(  ,  .... 

It.  rniiiKtcn  Rand 
l!iv,  r^ide  Silk  A"  . 

Kollard  Paper  . 

Do,  vft.  tri  st  .  .. 

Do.,  prrf  . 

Reinhardt  Rrewer.x 
Rii'sell  Motor  Co' 

I  lo  ,  .prof  .  ,  ,  ... 

Root  P.'troleum 
'S.-icUf  nay  Pnsar.  prff 
Shaw.  t'  afoT  &  Pwr 
Slier  Williams. 

^  Do  .  pr,'f  . 

Simon  /i  Sons . 

I  hi  .  prpf 

Simpson  •  at,m|[  .  . , 

Do.,  R'  . 

D.I.,  nrrf 

oinitli  iHi-wardi  P.aper. 

I'n..  prrf . 

S.iutherti  Can.  Pwr 
Standard  Chemical 
Stanri.  Steel  &  Co.,  pref 
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V7’| 

60 

l  *f*  .  pref  .  . . 

73'^ 

V9 

Sterling  Coal  . 

4N 

4 

>tu;*.rt  Oil,  prrf  .  ,  . 

16', 

St  Lawrence  Corp  .  . 

D’s 

101/ 

Do.,  ■  X  " 
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33 

St.  Law  Flour  Mills  .  . . 

32 

Do.,  prrf 

140 

St.  Law  P.iper,  ort'f 

56'4 

6? 

Tamhh  n  l.td 
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4H 
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220 
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“ 
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6*.< 
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1.57 
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V; 
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25 

26 
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4e 

• .  26  5. 
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23 

24  V< 
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23 
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7% 
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68 
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I  I  >0.,  prrf 

j  Turlrrtt?  Tobacco,  nref. 
i  Twin  City  ...... 

!  Ho,,  prrf  . 

j  Tnion  Ciaft  To  . 

I  I'tiitrd  Stof'l  . 

}  Viau  Tetd  . 

prof  . 

j  Wiibasm^  Tottons 
1  \S':ilkrr  (Hiram)  G.  &  W 
j  1  ><»..  prrf 
Western  Canada  Hour, 

I  Po.,  prrf  .  .  . 

I  Woistern  Grocor.H 
t  T)o.,  prrf 

I  Wc«t.  Kootrnay,  prrf  * 
j*Wj>;tori.B  Ltd  . 

Ho.,  pref 

I  Windror  Hotel  .  . 

Do.,  nrrf.  . 

;  Win'*ipoc  rir<  A” 
j  Do..  ■  R** 

]  Do  .  prof 
‘  Woods  Mf^.  ('o..  prrf 
.  Wood.  Ales.  .? 

:  ^immrr’mit  Co 
1  Do.,  prof 
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Atln^.tir  Refining  Co. 
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Auburn  Motors. 
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21  S' 
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S9ti 

88’| 
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SI  no 
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142 
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lin'd 

2?'i 

111’7 
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Cent  Hairing  A  .... 
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C ontjuental  Can* 
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Int. 
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110 
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15 

25 
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Can.  Bronte . 

.  h 

49 

49 

Do.,  prel . . 

.  10s 

109 

109 

Can.  Ctnnera . 

8'.^ 

9 

9Vli 

Do.,  lit  nref . 

.  19*1 

20 

IDA/ 

IIW 

Do.,2nd^^•^  • 

Can  Car  ft  Foundry., 

.  12 
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.  15Vj 

16  44 
ZV.i 

16 

Do.,  pref . 

.  24  Vi 

26 

Can.  Celaneii* . 

.  26 

26 

26’^ 

Do.,  rights . 

.  22 

Do.,  |)ref  . 

6nn.  Convartere 

.  121 V» 

.  28 

29 

29 

Can.  Cottons 
Do.,  pref 
Can.  Dredge  ft  Dock  . 
Can.  Fairinnkt,  pref 
Can  Gen.  Elettric .  .  .. 
6  an.  Hydro  Flee.,  pref 
Can.  lod  .*lcoho!  "A” 
Do..  •  B" 

•"an  Iron  Foundries  . 

Do.,  pref  . 

Can.  LoeoiUotive  .  . 
Can.  Forrisn  Invest 
Do.,  pref 

Can.  Oil  Co  . 

Do ,  pref . 

Can.  Pac.  Rlr . 

Can.  tAinetiea . 

Cockahutt  Plow 
Carnation  Co.  lat  prof.  . 
Can.  Wallpaper  A 

D6..  B"  . 

‘'One.  Bakeries . 

C  etanssif  Corp.  of  Am. . . 
Cone  Min.  ft  Smalt .  . , . 

Csnsumets  Gas  _ 

Cos.  Imperial  Milts  . . . . 

Do.,  pref . 

Crows  Nsst  Coai . 

Crown  Cork  ft  Seal . 

Li^tillers.Seagrams . 

I  >0.,  pref  . 

Dominion  Bridge . 

Dcm.  C'osl.  pref . 

Dom.  <ltau . 

Do.,  pref . 

Dam.  Rubber,  bret . 

Doib.  Steel  ft  Coal  B  . . 

Dom.  Stores . 

Dom.  Testile  . 
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Tfryden  Paper  . 

‘  Fie,  trolux  Corp  . 

Kast  Kootena.v,  com. . . . 

eastern  Dairies . .  . 

Eastern  Steel  Prod . 

Do.,  prrf . 

r  astern  Theatres,  pref  . 
Eas.v  Warhing  Machine. 
Enamel  ft  Heat.  Prod. . 
Engli.h  Electric  "A".  .  . 

!>■.,  •  B” . 

rcjUitable  life . 

Famoue  Pia.vers . . 

DO.,  V’et.  Trust . 

Fann.v  F  armer  Shops  . 
Ford  Co.,  cues  -.V’  .  . 
Foundation  Co.  of  Can. 
Frott  Steel  ft  Wire .... 

Dc.,  nref  . . 

Do  ,  A.  oref . 

G  L  Paper  . . 

Do.,  prof  . 

Geo.  Stet!  Wares  .... 

Goody etr  Tite  . 

Goodyear  Tire,  pref. new. 
Great  West  Saddlery .  .  . 

r>e„  pref  . 

Gurd,  Charles . 

Do.,  pref . 

Gypgum  . 

Ham.  Brlige.  .  . 

Do.,  oref . 

Ham.  Cotton,  pref. 

Harding  Carnets  . 

Ham.  United  Theatres  . 

Do.,  pref  . 

Hillcrest  Collieries  .... 

Dp.,  pref  . 

Hinde  ft  Daurh  Paper 

Holt  Renfrew  Co . 

Do.,  pref . 

Hunts  randie.s  ■  .t"  ... 

Do.  . 

Imperial  Tobacco  . 
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Rank  r*f  Corrida . 
Cnnadi*  nnr  Nat 
Gcinm*»r«'p 
Domlnii'n. 
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Nova  Sootiu  ,  .  , 

:  Koval  . 

Toronto  ..... 
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,  Can.  rprniani'u*  .  1 

1  f.  rntral  r,an.  Loan  *1 

f  Eoon.  Invp.it . 

!  Huron  FJrir  . 

]  Do,,  20  p.r.  paid  .  . , 
j  Land  Hanking  «S:  Loan. 

I  N’at  Trust . 

}  Onr.  Loan  ,  , 
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I  1  nront/i  Grn.  Trust 
■  Toronto  M(>rt.j;a;;e. 
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Fronporf  Tovas  _ _ _ 

fipn.tral  F'lpctrlr,  .... 
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Grrat  Nouht  w.  pr»f.. 
Groat  Northrrn  Ore., 
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Inter,  Harv.  N.J.  . .  . 
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Do..  H . 

no..r  .  .. 
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Lehiph  Valley  . 

Miami  Copper 
Missouri  K.  and  T.. . 

T)(i..  pref 

.Missouri  r.aoifio . 

1  >0..  pro!  .  ... 

’  MortRi'mory  Watd  . . 
j  National  lliseuit  .  , 
i  National  Cash  Keg.  , 
N.  C'(  ntral  ..... 

I  Norihrrn  Pacific.  ,  .. 

!  Pickard  Motors  ,  .* 

1  Pcnnsyl'  ania  R.R.., , 

I  Pre«^scd  S^eel  Car  .  . . 

I'indio  Keith  . . . 

i  Keadini'  . . 

Ucpulilic  Dfin  R  .  . 
St.  Isouis  S.  F.  ... 
J'hf  II  I 'nion  ,  ,  ,  , 

'  Sh’iss  Sbetfirl-l  .... 

ISo’Phf*-n  Parife 
Southern  Uail*.v.iy.  .. 
Stund.trd  Hrands 
Stnodard  Oil  of  N  J. , 
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■  1  eonea^te  ri>pper 
,  <  odf  Sulphur. . 
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PBOVlNTIAIs 

Alberta  . . 

Do  . . . 

British  ColumbU  . . . . 

Do  . 

Do  .  . . 

Manitoba . . . 

•  Do  . 

Nar^-  Brunswick . . . . . . . . 

Do . 

•  Novn  Scotia . . . 

Ontario  .  . 

Do  . 

Do_ . 

Ontario  (Hydro-Elecfrie  Power  Ccramlstion' 

•  Do  . 

Prince  Edvard  Island . . .  . 

Quebec . . . .  . 

i)a.«.katchew3n  .  . . 

Do . . . 

Do  . . 

.3ftiviriPAr 

•  City  of  Edmonton  . . . 

City  of  Halifax  . 

City  of  Hull . . . . . 

City  of  . 

City  of  Moncton . . . 

Cit^  of  Montreal . 

City  of  CUtawa  . . 

Ciry  of  Quebec  . . . 

2  City  cf  Saint  John  . 

City  of  St.  I.ambert . 

City  of  Sault  Ste.  M»rio . 

City  of  Shawinigao  Falla . . . 

City  of  Sydney  . . 

City  of  Thr^e  Ufvera . . . . . 

•  City  of  \  ancouver . 

City  of  W'estmount . 

•  City  of  Winnipeg . . 

xPayable  Canada  and  New  York- 
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t  Sept.  13N3 
1  Oct.  13.N3 
I  Apr  1347 
1  rici 
\r,  Mav 
1*'  -\pr 

r.  s.T- 


13M 


1361 

l’*46 
!  .Tune  13‘0 
1  June  137; 
J  Aug  1!*.S7 
1  Jnr.  1370 


1  ('.• 
1  A’: 


!3,-. 


r,v^' 

4'a 


1  5Vh  I'l.  J 
15.hirp  19.-, 0 
1  Mch.  1915 
1  Ai..  T9T1 
1  .Tilly  19.1,5 
}  Or*  i:ro 
1  Mftv  13.tf. 
1  Mav  13.;k 
!  .lunc  Io.%i 
1  Mnv  13'.6 
1  .Atir.  1;'44 
1  No\-.  13f.6 
1  .TiJfio  13K.> 
1  Miv  13.*  4 
1  Arr,  1361 


Bid. 

66  no 
60  00 
JOl  00 

f'8  ro 

3.6  00 
37  .  O 
63  .fO 
11 0  00 
10:1  ro 

10.3  00 
1  14  0(1 
lO.K  .  0 
K3  rO 

103  30 
112  0 


101  0 

100  no 

10  I  ',0 

103  *0 

101  ^0 
in  '0 

*•3  00 

30  ^’O 

on  on 
103  00 
101  00 
lo:>  *0 
101  (.0 

31  00 
100  *0 


iFayable  Canada,  New  York  and  London. 


hO 


Ask. 

70  00 
64  00 
104  00 
101  .%0 
?  8  00 
300  .^0 
•*2  f  O 
in  00 
^0 

lOH  00 
117  00 

in  '0 
i«v.  -  o 
1*16  ,'  0 
11*.  -■^0 


:6  00 
37  00 
lOr  ;fi 

104  00 

107  ^0 
lo<s  *0 
l04  .^0 
lU  '0 
102  00 
102  :=,o 
:*6  00 
106  00 
134  03 
10.%  :0 
104  00 

'*4  00 
104  ;0 
OS  :o 


"F  W 


—  1?4 
4.  sv-i  ! 

—  Hi 

-h  214 

—  '•»  I 

—  l!-i 


29 ><  +4 

107  +  1 

10'^  +  1 
101', 
i7n 
12'i 
6»-^ 

10*/ 

127*1 

f8 

18  •< 

IS'i 

i 

M'. 

25*< 

837. 

4.5*/ 

S3 '5 

42*-. 

■  21  S 

^'4 
38'I 
3.,W 
•9'i 
29'4 


Canadian  Active  Bond  Prices 


Tbs  following  quotstions  are  furnished  by  The  Investment  Dealers  Association  of 
Canada  as  at  M.iy  2rt.  1937. 

GOVERNMENT  PONDS 
Int. 


Dcm-  "f  Canaoa  pani. 


- 

-  H 

-  IH ! 

- 

.-4  ! 


jr-  I  Convereian  Irsuea 


95*1 

131 


13i,< 

Sfeli 


f.S’s 

J 

?  5 


2’-t  I 

H 


-  IH 

—  4*4 


3'4 


Rata 

Duo 

Po'*  able 

Maturity  1 

?id 

■A  S  ke  d 

2t^ 

.TD 

r 

.Tune 

1 

n43 

irou 

!Tii 

.3 

JD 

Juno 

I 

l'’"0-55 

961*- 

2H 

An 

r 

Oft 

1  A 

)02  * 

l‘-3 

.3 

AO 

Ort. 

D. 

i:‘42 

J(i2n 

103t^' 

3'< 

AO 

r. 

Oct. 

lo 

1344-43 

lor; 

102*  > 

4 

AO 

C 

Oct. 

Ift 

1943-45 

iOM-i 

Ifi 

5'5 

.TO 

c 

Dee. 

L'.'t: 

R'3  ' 

K*2  •* 

4l: 

MR 

r 

Sept 

i 

l:-43 

lOn 

10  * 

6 

AO 

r 

Ort. 

18 

1943 

Ml  '1 

lies; 

4>; 

AO 

c 

Oet. 

IS 

1*^44 

10^  '  i 

MG' J 

4'j 

FA 

r 

Feb 

1 

nifi 

Mb- 

5 

MV 

r 

Nov. 

IS 

1941 

110 'V 

Ml'* 

4'j 

hfV 

r 

No\ , 

1 

JOMI, 

4'^ 

MV 

r. 

Nov. 

1 

194  ’.ST 

10  IS 

4'j 

MV 

c 

Nov . 

1 

194S..S8 

1  1 0  »  . 

4'1 

MV 

Nov. 

1 

194A.'>'> 

RV>*  ; 

3  t.v  . 

4 

AO 

c 

Ort , 

r> 

n47.:.2 

H  *  C*. 

in  .1.'^ 

3tX 

.Tn 

r 

J'JPP 

1 

IfC.fi-fif? 

3 

MS 

r 

Sfpt. 

i:. 

Ferns 

8:  ’1 

PUBLIC  UTILITY  BONDS 
Int. 

Rato  Due  Payable  ""turttv 


Un'isied  Canadian  Stocks 

Supp!ip.1  by  Hittenhouse.  Hamilton  ft  Cr., 
*  Toroiito 


20 


?1  00  I  fTOCK 


*Veek  i-nHing  Ma.v 
Ilifc-h  L'xv 


lani  105 


18 


19Ji 

low 

791? 

145 

VH 

19 


18»< 

m 

79% 
143  H 
15 
18*..- 


2.W  ZH 


4H 

mi 


45 

18 

39 

11 

84 

.53!* 

2 

36 

m 

100 

ll'f 

It 

so 

39 


20 '-5 
234* 
UBtj 


22 

86 

54 


73  If 


20 

;?>* 

25 


18  Vi 
39 
13  « 


1.5 

13 


20H 

TS!< 


945 

355 


12497 

740 

10.5 

37 

1055 

.300 

‘iio 


148.5 

485 

5C5 


1365 

1236 

750 


l.H 

% 


140 

9b% 


20 

99V5 


115 

146 


100  S'  7415 
211  ^  201 

105'-i  lOli-J 
42 


18  U  20 
lOOaJ  109 
60  84 

0%  6 


6H 

25 


22 

39 

94'-; 

58V-i 

zm 

118 

153 

105 

28'>f 

I2Vj 


9^ 

8V3 

37 

16 

3.5 

34 

21  >( 
20 '.3 
31 
II 


$1  091>  I  Angia-N’n.vpg,  nil.-ih.g 
10''r  ,  .V-adia  Sucar 

$1  00  Ashestoa  ' . 

5%  I  Dn.  rights  .  ... 

$7  00  :  .Vlumir.i'jrh  Ltd  . .  . 

"Oc  j  Do.,  f.ri'f  .  .  . , ,  . 

■  ;  Pathur.st  '  -R  "  . 

Boathr...  V . 

Poauharoois . 

Beldiiig-Cortii-.plIi  ,  .  .  . 

i  Do.,  prof  . 

I  Biltmoro  H-jt  . 

j  Do.,  prof  . 

!  Bissell  ft  Co  . 

Do..'pri‘(  . 

n.  C.  Paokor-i 

Bright  Co..  T.  G . 

Do.,  oref . . 

17 'i  $1  60b  Bulolo  Gold  . 

2  _  ....  1  C algary  Powvi.  prof .  .  . 

2I3  I  Can.  fti  Dom.  Sugar 

29  I  i^ar,.  Paper  Co.,  pref.. . . 

06  70^  ;  Can.  Bud  Breweries  .  , . 

, .  7%  \  Canada  Malting . 

Canada  Paving,  pref. . .  . 

Can.  V'inegars . 

Can.  Stareh . 

Do.,  pref  . . 

Car,.  Indu.striea  *'B‘',  . .  . 
Do.,  pref 


1 

2OI4- 

90 ' 
47% 

19'* 

110 

no 

13 

9% 


13  tj 


intj 

5'4 

29 


*1  20 
$1  .'.0 


$5  00 

T'c.  i 


1!9 

130 


r,o 

12'^' 

100 


80 

oi’', 

fdv; 

Ti-2 

S'* 

87*1-4 

JO 


fiSd 

66f*2 


*  — -  1937——  Curren^ 
Ask.  Hii^h  L'^w  Div. 


.  pref 


6'T' 


!noti<;tri;ii  sn*4  k« 

A‘'nii*  F:»rmers  Dairy 
.AL<*mj  Sttvl.  core  . 

:  T>*'..l*rif 

I  Arnlf.tM  Nat.  C-^rp  . 

•  B  Pulp,  pref 

J  I 

Lrand  HendcruoT 
Dtv.  fv.rr 

A  Ci>m  .  , . 

Do  .  B  e-'in  . 

C'ln.  Tot.  pref 
:  C  an,  Tube,  com 
Can  ln<!ustrie3  B ..  .  .... 

I  )o  .  \ 

,  r'ln.  Wa*Ht  Nat.  Gas,  pref. 

Can.  Wc«tinghouf.e . 

Chase,  .A.  W.,  pref . 

1  D'^.,  Com  . 

1  (.'ollingwoijii  TerminaJft. . , 

I  Cop  Flour  Mills,  pref  . . . 

'  Do..  4  om  . 

i  Dom.  F.  Steel,  pref. . . .. 
fiuiilop  Tire,  pref 


Bid 
dO  Oh 

16  r.o 
82  0^^ 
80  00 
7 ‘9  no 


Tv  .^.0 
VI  '0 
fi  00 
,82  00 
f»  00 
281  OO 
233  00 
91  00 
6-1  00 
25  00 


Po  on 
r  00 


93  00 
66  «»0 
28  00 
I  UO 

*‘.V0(> 

f>U 

90  no  j 


Afsnciateri  TrL  Tel, 

Aval'^'U  Telephone  .  .  ,  , 
Brnuhnrnois  Powee 
Bed  Tr!.  of  Canada  .  .  .  . 

Bri’  CrtJ.  Tel*‘ph«'ne  ...  . 
Caipnrv  Po^mr  Co  .  . 
Cblgary  Pover 
Can  Northern  Power 
Canadian  I-i  ht  A*  Pwr  (Ne’ 
Ced»n»  Rapid.^  Mfg.  &  Pwr 
Dem.  C Fleet 
Donuni*.^n  Telegraph  .A. 

Fa*-*  Kcoten.iy 
GsMieau  Powe** 

Cntineau  Power 
Hydro-Elec  ,  Bond  A*  Sh  .. 
MacLaren  Quebec  Power  . . 
M«eT  aren  Quebec  Power 
Maritime  Tel.  A*  Tel  .... 
Montreal  Ifland  Power  .  , . 
Montreal  Lt.  Ht.  &:  Pwr .  , . 
Montreal  Lt.  Ht  dr  Pwr... 

Montreal  Tramways . 

Montreal  Tramway's . 

Montreal  Tramways  ... 
National  LJcht  &  Power. . , 
Newfoundland  Lt.  &  Pwr.  . 
Ottawa  Lt.  Ht.  &  Pwr  . .  . . 

Ottawa  Traction . . 

Ottawa  Valley  Power . 

Pfjwer  Corporation . . 

Power  Corporation . 

Quebec  Power . . . 

Srtgu#  nay  Electric . . 

Saguenay  Power . 

Shawiniyan  W’at.  &  Pwr .  . . 
Shawinigan  Water  &  Pwr. . 


6’^ 


'ixs 

6 

51^' 

SlJ 


...  4\i 

...  5 

...  5'« 
- 


4 '4 


,MN 

J.I 

*o 

M,3 

'D 

.‘D 

.ID 

,MV 

.11 

.rt 

I.T 

F52 

50 

.TD 

.1D15 

MV 

F4 

M'l 

.11 

MV 

fa 

.LT 

.40 

.40 

JT 

5*V 


.4  0 

M3 

.TD 

JO 

J.T 

JT 


1 

.4  nr 


69 69 '-4 


8'4 
87  Va 


U2'i 


630  —  ij 


60c  ! 


60c  •  C.m.  Int.  Trust 


102  101  106Vi  100!.; 


+  9% 


40  +  H 


190.3  4-  'i 

100  —  Vf 


145  +  % 


DO.,  pref 

Inretcofonial  Coal  . . . . 

Do.,  |,ref . 

Imperial  Oil  . 

lot.  Petroleum  . 

lad.  Acceptance  '.A’*  , 
Inter.  Milling,  pref 
Int.  Hvdro  Electric  A. 
Irtar.  Nickel  .... 

Do.,  pref . 

Tnter  Power . 

Do.,  pref . . . . 

Ir.ter.  Utilitlea  A. 


1614 
14'-J 
7  k* 
3,5 

103 'i 
21'-; 
36 
35 
102 

60 

103'; 

91 


14  Vi  14  H  2924 


60  U 

2'-i 


iru4 

13V4 


3?^ 


Vi 


.tj  00  .  Do.,  pref  .  . . . 

$1 .00  i  Canatlian  Light  .  .  lOtj 

.  '  Ganadian  Marcnn!  .  .  !  65 

....  I* 'an.  N«»rthern  Pow’.pref.  lOifA^ 
A  I  Can.  P.  A:  P.  invent  . .  8 

....  I  to.,  pref  .  ...  I8I3 

,  .  I  Can.  Vit*k*'!a .  K 

...  Do.,  prif  .  .  47 

I  Car*.  Win*  U  Bo^es  X  . 

$2  fiOb  i  Cr.U*i»i  Ft-od .  .s 

$2  "0  i  I  »c.  ,  pref  .  10' 2 

....  I  Cirv  Oa?  6:  Ele-Tric  .  70 

.  .  ;  C.  r.s. '••rind  A-  (1.'’.,  i>rtf  4  * 

Tnt.  C^iiiaie  ...  40 

7'?^  ;  Ctun.  .Ai*  f'-liul  ......  2 

i  Consi*!.  I’  .pt  r  Corp. 


1  75  1  ?!S 

lOOU'  109 


ISA3  10^*5 


I  F* 


‘0 

fiM’/ 

C,-.rr. 

Fi'ner  1*-  **,  pref 

‘■1 

40M 

40 

i2  00 

('lerr  r 

■  Do-p.  ('il 

7 

\  i 

Int 

1  r-ln. 

All '  h  ’»  p;i  f 

'■''h 

Vi 

3-4 

i  Celn- 

Kfitti'ig 

80 

.58 ’* 

t  Dm  id 

ft  Frvre  "A’'.  .. 

r 

:> 

I  D.-. 

.  B” 

.  •fOc 

2» 

IS 

;  Dcl'f. 

ibiml  .Airrr-'rit .  .  , 

Ifi 

IVi 

2-’ 

20 

81  ‘*<1 

j  Do 

,  uref  . 

> 

IM 

14 

1  Dishci 

■  Stl*4'l  . 

7 

I  Df...  pref  .  , 

;  Pcm.  Engineering 
1  N>m.  Djjcloth 
l>i  ni.  P.  A  T.  stut'B 
D»ini.  T.ir  f':  Chem 


09H 

21 

26  H 


99 

36 

99 

60 


89.?^ 


7796 

3.372 


4% 

40 

3.'. 

$>  oO 

l.>o.,  prof 

lOK 

a.  103 tj 

«'•' 

Donnacenn  !*auer  '  .-A” 

i4t.; 

i''H 

"h 

V<(  .  • 

...  24 

20 

fiOc  b> 

Dn..'-H;‘ 

MU' 

16 

! ,; 

33- , 

71  ruh 

I 'orn,  4*Ci  S<4*«'l.n»‘W 

2.» 

.■!0 

— 

j|  .. 

33 

1ft. 

Fagt  KoT-.tona>  ,  oref .  . 

18 

18 

— 

2%  .. 

105 

yi 

7^1 

Eav-,v  1  >ai*iej»,  pref 

14’>:5 

14  V..- 

... 

Ifi 

i) 

Kngli'h  Elecirif  'g\'*, 

V.\ 

1 

78*4 

54 

$2  no 

F-nirchild  .Aircraft 

•) 

S7'.*' 

r.  103  Vj 

V*, 

Foi  Pew.  See  .  . 

1  2S 

1  25 

De.  B” 

1  85 

1  75 

1  75 

1010 

.Jamaica  Hub.  Service. . 

.36j; 

38 

37 

5200 

.J. 

Do.,  pref  . . 

.  1.30 

1.30 

Kalvlnatcr . 

.  30 

31% 

20 

105 

■1“ 

Do.,  prif  . 

Lake  of  Woods  .  .  • . . 

.  108 

.  30 

33 

30 

114 

Do.,  pref . 

Laura  Secord  . 

.  148 
.  69,'  i 

150 

Lindtty,  C.  W . 

.  10 

Do ,  pref . 

.  55 

Lrblaw  '  A” . 

.  24 

21V» 

23H 

.325 

Do.,  "B" 

.  21  ** 

22 

Z\% 

169 

Loews  Theatres . 

.  *20 

Do.,  pref . . 

.  *125 

Lang  &  Son*,  John  A. . 

.  19 

19 

19 

ioo 

891.; 
15'*' 
1  1,0 
31' 5 
1<2  Rli) 

.39  30 

lOdJ*  108  106  !i, 

4.6';  30 


z:iii  21)  Vi, 


A 

$,i  no 


r  riiet'!'  *  tjy  S 
,  1  )•»..  ’  *»t.  tfUi^T 

Frei/THuV  I  td  .  pref 
(rcn.  Stc»l  W’.iie?,  pref 

H*)r'.ey  Pt*w . 

Do  ,  pref  . 
lluM'bonai'fif.*  Shoe 
Hy*lr«)-EitTtru*  Sec,  . 
Huiiii  r  y  tJil 

int.  paints  .  ,  . 

p:vf  .  . 

Int-  .Alc’.d  Ic'uIuBtflcs 
I  K*..  uri  f 
Inter*  ry  IbiKin^ 
Intt'rslati'  KL*yalty  '  A  ‘ 


14*4 


1  00 
4-r-3 


1^4 


1080 

6726 


90'.; 

80 

ti''r 

I  InderHl  Grain,  pref . 

. ...  44  09 

46  00 

73’ j 

fi,> 

$1  50b 

I  >0,,  e*.rn  . . 

♦  a...  4  50 

5  50 

[  Goderich  Elevator  . . 

. . .  w  7  fto 

8  25 

10  u 

8 

40c 

1  Greening  Wire,  pref . 

,  a..  lot  00 

38'* 

34 

$1  50 

-  Gut  Iph  Carpet,  pref.  •  • . . 

a...  lOfi  00 

108  on 

10 

Do.,  com  . 

.  ..*  25  00 

27  00 

21 

18^3 

1  20 

:  New  Method  Units. . 

....  m  00 

Pro\ .  Paner.  pref . 

...  10600 

lOR  00 

JOS 

7’'r 

1  RoUance  Grain,  pref . 

07  00 

99  00 

2)1 

2.35 

Ri^diinson  Cone  ...... 

10  90 

U  00 

163 

153 

7^c 

1  Ruddy.  F.  I...  pref 

85  on 

40  00 

fy 

1  Stand.  7'ube  Com  .... 

2  OO 

<!*> 

G8 

H2  SO 

1  Furouto  Carpet,  pref  ... 

.  .  52  00 

2! 

19',' 

1% 

!  1  nitvd  Farmers  Co...  .... 

I  eO 

8  .50 

.3«, 

1  '4 

1  T  (litiil  Stfi  1  pref  .... 

1 8  00 

20  00 

112 

109 

7*^0 

\V»*^teru  Grain  Vtilfa  .... 

10  00 

8 

1  *ieatr«‘  SioeKs 

18 

•All.  fi'.s  lle.ieb,  pref . . 

65  on 

.  .  .  . 

l; 

7 

.AilUi  a  Kingston,  pref.  .  .  . 

«5  00 

AI 

I  >.>  .  .-..Hi  . 

3  OO 

21 

$1  '0 

.'*l‘"-5's  T'‘r*>nti»,  pref  .  . 

98  nn 

32  00 

M’j 

fi  ^  4 

Lit 

Ml*  o’'*  T’urkd  de 

fifi  '>0 

MM 

0 

i  Sc 

L-'f’.'-'  s  .L-eiu-on,  pref  .... 

.  .  2  .'*2 

3  CO 

2'0 

7  A 

20 

40 

*'1 

47 

M.in.f.eM  Theatre,  prrf  . 

SO  00 

SO  on 

^;o 

•'j 

D...  v..,n  . 

8  00 

<4  -10 

I 

I-ar  Kir«  re*jer.  prof  .... 

60  00 

C « ’  ' 

lOt^ 

L.'-.o.nn  .  ... 

1  50 

20  ■  •>' 

\:'j 

^e.f.  O-'luiwi,  nre^  . 

...  Go  00 

c  • 

TVr  D.,’..4V  J,  C'lm  _ 

12  00 

I'J  00 

Zi.^ 

1*1 

Insnr  »n  4*  ‘'Nm  ks 

A  U' 

'fi’f  il'-r-jti'in  ^.ifo . 

. . .  !14  no 

V. 

I'i 

‘'  ■i.tirh-rtal  Life . 

.  .  .  8*1  *>4> 

4 

C-in.  Inv*iiri*.'*«*  Sharej  .  .  . 

I  fi  04> 

D',  09 

1  >.>rr,iiUi>'i  H  ire  .  .  . 

...  1X9  00 

22*3 

15 

I  u  I.iie  . 

,  .  ,  265  00 

800  00  1 

hj 

f  7 

Lriv-ire  Life  . 

1 1  00 

1,1  00 ; 

!  0 

r, 

Fi  ^Jf***!*!  firr*  . 

40  4.0 

I'^U 

IS 

1*  i'li'hf  In«iiranre . 

.  .  .  51  0i> 

7;« 

.SO 

Greiit  Wert  l,ife . 

.  .  315  IM) 

390  0(»  . 

4.i  u. 

frnix'riul  f.ife  .  .  , 

3',0  ti9 

SCO  00  : 

M'liujfu  turers  Life  .  .  .  . 

.  .  250'  0*1 

2i;o  00 

18;, 

I2‘'i 

.Monureh  [jfe  ...... 

22  00 

22  00  ; 

MO 

108 

•  1 

Sotert  ign  Life  .  . , . 

15  00 

17  00  1 

C’U 

13'- 

.... 

Western  .Aspuranoe  Com 

.50  00 

.64  00  I 

!0 

13'. 1 

. 

I'.'.,  pr.f 

40  00 

43  On  , 

93 '  -i 

20 

Trust  1  o;in  .storks 

3*; 

II'.; 

.... 

Chartereil  Trust  .... 

M  00 

30 

1  1 

Sterling  Trust  . 
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I.AKGI'.lt  Pll.Clliltn  OI  TIHT 

Viiticouver.  —  The  iiileimni  nil  an.i 
iiionl  teduiltoii  plant*  of  lliitish  fo- 
luinhia  me  all  preporlnK  for  increased 
production  this  year  and  there  svill 
be  another  plant  operated  at  I’cluelet 
by  the  Vootka  Packinir  Company.  A 
Bood  run  of  fish  is  hoped  for. 
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MONTREAL  CURB  MARKET 


General 

Brokerage  Service 


NARROW  CHANGES 
LIGHT  TURNOVER 
INDUSTRIAL  LISTi 


Heard  in  the 

Board  Room 


WABASSO  COTTON 
SHOWS  EARNINGS 
$3.37  ON  STOCK^ 


On  Melchers  Board 


1  P  BSTORATION  of  the  8</f  'iivi- j  , 

/•.  ■  »•  I\  fjpnd  r.ite  on  the  etock  of  Be.U  j  _  i*i  • 

Cjaim  Lxceeded  LoMe»  During;  Teienhone  Co.  which  wns  paid  with  I  Compares  With  .>1.19  a  Share: 


Week  by  Good  Margiin  But  ipipi  ruption  over  a  period  of  j  For  Previous  Period,  Which  | 

Mostly  Fractional  ^ediVc'-d^to*  "^^^''and^acain^^o  in  ^  Covered  10  Months  i 

telephonFfIeatured  big  c^irTcRos?  |  : 

With  Brazilian  Also  a  Strontt  i  Tlie  eonpra!  reaction  otf  the  "Sfrcpc’ I Capital  Moderately  i  ^ 

Spot  —  Abitihi  Issues  Weaif|-'5  'he  Bell  dividend  tip.w:,  waii  a  sa-j  Lower  But  Continues  Strong; 

Features  in  Stronger  Pulp  and  !  iirnspcrlty  i  ,  j  With  Liquid  Rittio  of  Over  i 

t*  r'  t  ;  (lefiiiltelv  ivilh  lie  aeain.  1  T  i  !  ^ 

taper  jroup  jt  j.-,  ivithont.  eitmificancp  tli.^t  |  •-  to  I  .■. 

The  indijctria'  eoction  nP  the  Cara- ;  j^pniyafinin  waited  imtil  waee  and.  A  Fuh.cta.ntl.’il  imnen’.  eiTiHit  both  in  ;  !'., 

d.3.n  Jtock  markei?  w,a3  a  colorleas  ‘  v  rnte  amooc  'tp  .itaff  had  bevp  .  T''or.;i  and  net  pa,rnlD"s  t?,  rei  ealed  ,  't-.  .  ■ 

affair  duclpr  the  a  day  week.  \a  v  aa  1  fi|i)y  rpctored,  .choft  ftijin  cilrata- 1  in  the  annual  reporr  of  The  Wabaa- 1  ,  j  • 

tt-.f  ca.i-e  10  the.  prnviou.'  week  ^atna..3trd  .and  acrvice  rates  revised  down-  i t  ,  .  f  .i,  '  L«er>p,i.d-A.  Renaud,  managing 

outnumbr'-ed  Insec.,  but  again  price  .yard  hcf,.rA  reauminE  fh«  nUi  (Bvi- 1  1  ♦  Aie  year  ;  director  of  Comptuir  ''.•ational  del 

chanre?  wr-p  uencraUv  speaking  of  ,i,.nd  r.atp  ..p  tho  -apual  stock.  I  i  I  ■  Placejnent  Limitee,  wh;.  has  b»en  | 

a  minor  character  will,  volume  of  v.  v  V  a.'  I  onl<  1 months  buf, ,  p,,ecrtecl  a  director  of  MeJehtm  Pis- j 

.  .  .  ,,  M  r.  ,  .  •  t^veii  .allowing  for  ini',  fact  re.ciiltj;  tillerioa  Ihnil’ed  I 

tiirnove,  continiimg  me.-,grp.  Bril  Cnnada  Bread  i  for  the  vm.ar  iu.N  ended  make  a  verv !  ^  „  _  ! 

I  c.ephoiie  w,..,  a  f.M  lire  o.  nienKtli.  ^r‘r-.i  panoem  MU  .account  of  ar- 1  favouialde  compan-on.  Karnlnge  ! s  i 

^■iinins  .’Point',  on  the  ‘ '  i  ears  of  .lividcnd'i  op  ihe  clavs  B  j  op  the  c.apiia]  stock  of  ihe  corn  paiiy  j  CTD  11^17  MAV  MF  A  M 


Spot  —  Abitihi  Issues  Weak|’'3  <bp  Bell  dividend  ne.w;,  «a,a  a  sa-j 

Features  in  Stronger  Pulp  and  !  '^ar.  prosperity  i-, ; 

t*  .  r'  :  (lefiiiltelv  with  tie  .again.  | 

taper  jroup  Jl,  j,.  ..pf  without,  eigniflcancp  t.h.at  I 


'  d;3.n  rtock  inarkei.a  w.is  a  colorless 
I  affair  during  the  o  day  week.  \a  v  nr. 
‘  tt-.p  ra.j.e  lU  the.  proviou.'  week  gatna 


.•>'1  Ms^r* 
rut 


For  Previous  Period,  Which 
Covered  10  Months 

BIG  GAInIn" gross 


A  Fub.ct3.Ptl.al  imprn’.  eruHit  both  in  ' 


A.  E.  OSLER  &  CO. 

Established  18S6 

MEMBERS  TORONTO  STOCK  EXCHANGE  - 

11  JORDAN  ST.,  TORONTO 
Otlei*  Building  AD.  2431 

Information  readily  supplied  regarding  Industrial 
and  Mining  Stocks 

Orders  promptly  executed  on  alt  Exchanges 


DIVIDEND  NOTICES,  ETC. 


Rittenhouse, 
Hamilton  &  Co. 

INDUMRIAl,  MININCi  .1  Olt 
‘tntRITIE? 

Ci'*»«.!r'.'-ir(c>n  '  Im"  ifrd 
SO  UNO  tl  •JrtST  fC'FOMTD 

F  LeIh  0247 

ovi  .jil  frrV.j’rcr’ 


chanre?  wf-c  l.•ent'ra^v  speaking  "f  iiind  r.atp  up  th"  '’apuii.l  stock, 
a  minor  rharucter  wilh  volume  of  v-  v  a-  ¥ 

tiirnovei  contipiimg  me.jcro.  Bril  rnnnda  Ttread 

Iciephoiie  w;..i  a  fcaluro  of  rtrcnKtli.  f  pannent  mu  account  of  ar. 

gaming  point',  ot.  the  imw.s  of  reo- ,  ,.,f  ,)ividcnd'i  op  ihe  cla^s  V 

for.'itioti  of  the  per  cent  dividend  pjcrei;-ci|  .itnek  ot  I'anuda  Bread  t  o 

rate  oil  the  l.vaue.  The  ,\hitibi  i.-.?uec ,  w ill  h.’  iiiadii  on  .lu,ry  to  .share- 

were  .sof f  spots  op  reporf.s  of  a  n  :  of  .| u ne' i  .d.  Tbft  pay. 

early  prcseni.'if.itin  of  the  houdhold- ;  pw.,,,  „  .ji  j,,,  i  ii,  pf.pts  in  addi'Jnu 
cv'i  plan,  uhi'h  i.a  cvpccfed  to  pro*  i.i  the  ’rgiiijn  iiiiarferiy  pa'nient  of 
viije  for  a  more  or  le.r.a  dra.'itu'  '  ut  cenie,  ’Ih!'.  wilt  reduce  arrearr 

m  cduitv  for  both  cl.issc?  of  share-  ■fn,.  tf-iis  B  preferred  to  $2.5h,  or 
li.iMerr  one  voii  s  dividend.  Directors  of  the 

tn  the  mterlitfed  .group  Btar.llian  j  (.uippanv  have  also  declared  the  reg. 


pirrei;-ci|  .stock  i.it  '"anuda  Bread 
will  he  iiiade  on  •iu.Ty  2  to  sha 


for  the  vear  umir 


will  h.’  made  on  •iu.Ty  to  share-  equivalent  to  $’,.^7  a  rh.n-c  on  the 
holder'  of  iTcord  liine  I."!.  J'bft  pay- |  S't.imit  share-s  out.dauding.  which 
tnent  >\;II  be  1,2'2  cents  in  addition  1  coinparca  wilh  fl.J.d  a  shaie  I'arpcd 
!m  the  ’reii'ai  ouarferly  pa'  nient  of  j  for  the  previous  10  months. 


and  omeliers  were  rtrong  epi*'''.  the 
fcrnier  registering  a  gam  of  I’j  nbd 
•he  ialtc|-  hciim  uit  .Nor.anria 

added  nc.arly  n.  point  while  F'ord  "A'* 
gamed  a  inodertite  fr.icttop  \irkel  j 
ea.sed  a  niipimum  fractipn.  while  ('.  ■ 
I’ t;  -.v.a-.  im''hau,gc.|  I 


tj'D-j  cenie,  ’Ih!'.  will  reduce  arrearr  The  profit  and  lo'-‘  account  phenv? 
oti  the  ctos'-  B  preferred  to  $2.5fi,  or  pper.sting  profit?  un  about  $340. Ohn 
one  ve-i;  s  dividend.  Directors  of  the  at  .?0O3,.".Si5  and.  aft*  r  .uJdition  of  in- 
cnnpau.v  have  also  declared  tim  reg-  ve.stpiepf.  income,  gross  profile  of 
lilat  ou.-irterlv  dividend  of  $!  ":■>  per  join.fi.is  .-i.s  apamr.r  SdOo-otl't  for  the 
.elm re  on  th-'  first  preferred..  ]ii  1:10111119  pp.riod  ended  May  2nd. 

X  -v  ^  *  lO^fv  Deduction:,  tor  depreciation. 

Ink  rirotif.e  rowder.R  bond  inieie.vt  and  discount,  fees  and 


STRIKE  MAY  MEAN 
j  ONTARIO  SILKNirS 
'  LEAVING  DOMINION 


liliii  dU.'irterlv  dividend  of  $I  2a  pc 
.elm  re  on  th-'  first  preferred.. 


Ink  rironr.e  rowder.R 


profile  of  Presidffnt  Tells  Shareholdein*  Re 
Mnv'  "mr  '  f^n'ciicc  cif  Labor  Troubles 
irectaDon!!  Might  Bring  Withdrawal 


TEXTILE  TO  SPEND 
$500,000  ON  PLANT 


."^■tr. ’ll  gill  wa-  faoiy  .reucral  m  tUe 
poive;  and  ti:i)!;v  group.  Bell  felf- 
ph me  f  atiji-ng  w'lh  a  i-.in  mi  •> 
po'iiii.,  v.  hde.  r,-n  tlydro  pi  .-.r.-.-i  rd 
ami  laiii.i!' a  i’ubl‘c  .  laiimon  advanc¬ 
ed  .1  and  t'-.  I'c  pi  c'.’.vclv  B  C. 
r'owor.  .'lOiijhfrn  '  .au.ada  and  I'.on- 


lutcrnatioTial  Rronm  rowders,  cjccufive.  ealarter.  t.axer,  and  iDvept- 
liimited.  announco.s  the  declaration  nicnt  ro.scvve  leave  uot  earnings  up 
of  a  p.irrieip.ating  dividend  of  25  i?2.2.5,fi8'5  from  02^.  'Jompara- 


-reucral  I'l  t  !°'.rerit.'.  pec  -ii.'ire  on  all  shares,  both 
ut'.  Bell  relf-  pcefrvgrd  a'lfl  en7)in'r>U,  of  t.h.e.  CMfjl 
•t  •'■m  ’  pan'  Thi's  di'ioend.  which  is  the 

die  !" c.'-''  ' cc  ■  f pa ■•ti,:.jp,iriuc  di'  draid  declared 
'immn  ad'auc-  ,-pp  rr>rupa.ii.''  is  t>.i.'’a!'!e  June  1. 
c'.’.-e.v  B  (.  103;  f.'i  .-hai oholders  of  record  Aiav 
Ida  and  ‘.on-  e-  jp”  ;,nd  's  pa  c.iici  pa  ting  divi 


five  prnfit  and  lo.-.-  figtire 

pHit  t'VO  periods  follr)"  .  -- 


...  „  _  r-  ~r  ,  adfled  I  a.  -.1  lull  .:^h  I  "  inicau  and  Can 

Plan?  (^11  For  Enlargement  of  3^..,  .Northern  gaimd  snnll  fraction.s. 
Maeoir  Mil!  to  be  Ready  .routhein  <'onada.  preferred  f  ame  nut 
Thi.s  ^’car  ■  "ff  f  l»c>int.  Winnipeg  KIcetrir  ‘A" 

_ _  tnst  e.s  ami  the  ''B"  .stock  J.4,  while 

.A  in-iior  plant  e\pansinn  pm^i-am.  [  Beaiiharnois  "ns  off  ’4. 


r-xpeiiditure  of  triUO.- 


fioa  and  calling  for  rnlarcenieut  of  wiih  the  c.vi  eplion  of  the  .Abitihi  Is- 
Uie  Magog  I'niit  Works  '>f  Doniin-  suc.s,  St.  I.awroucc  Paper  preferred 
mil  1  extile  fonip.au.'’.  la'niuod.  local-  advanced  3.  St.  Lawrence  "A"  was 
cd  .'ll  Magog.  Quo,  I?  .innouno’.-'d  by  i  up  1.  and  The  romnion  f'raser 

n  Gordon,  uianagine  director  of  gained  -Jt;;  and  the  voting  trust  P,: 


.siiroera  (hi.:  ;;i!  ru'ivcd  up  ■'(.  Mo.tit-  dend  TJayment  o'er  .ind  .ibove 
real  Po'vcr  and  T’oeer  1  ,irp  hot!)  regula”  ouarterly  iliv  idevid  Cr-^vc  Pi 

added  i-,.  "  lnb  .sh.i "  inicau  and  Can  1  ly.  :?  m  y  OcprscM 

ada  Northern  gaimd  snnll  fraction.'.'  .Melcliers  Bt.slillery  [-" 

.'oiithei  n  t'oriada.  preferred  came  out  I  ^4  c--inciu.sioTi  of  the  regular  Do'rrtor.. 
off  ,1^  (loint,  Winnipeg  l  lcetric  A  .  ujQjjjhly  ruecting  of  the  board  of|[-^pJ.‘'  5^ 
tost  ".s  and  the  '  L  .stock  ■’4.  '  director?  of  Alelcher?  Distilleries.  Tax  R-.,- 

Beaiiharnois  was  off  ’4.  .Limited,  held  on  Frida.'"  the  21s‘  in-  P 

I  he  pulp  and  papers  all  moved  iipi  Kfaut.  it  was  announced  bv  the  Hon.  r.,f„ 
with  the  e.vceplion  of  the  .Abif.ibl  Is-  Marcband.  presidom  of  rhe  bu-idcnd 

sue.'.  St.  Lawrouce  Paper  preferied  ,.^,u)panv  that  the  board  had  declared  . 
advaneed  3.  St.  Lawrence  ‘A  was,  dividend  of  -"pt  cents  per  share,  he-  p'riv.'Vut 
up  1.  and  The  romnion  -s.  f  rasei  iu„  ,[|p  fjiiif  scnii-annual  payment  of 
gained  J's  and  the  voting  tiust  Ps.  ||,p  cumiila'ive  tiividcnd  on  the  -'w‘rp'’is  , 
Jlrydcn  advanced  Ps.  Price  eommou  p|.(.f(.|.|.p(j  .share.?.  This  dividend  will  „„ 


Orcritlps  Profit. 
Inr.  tn.'-.et mont. 


V1»i'  b-ri.  ■ 
191S. 

t 


'he  pulp  and  papers  all  moved  up’ 


Bond  Interest  . 
Pond  Tmsc  t 
nnerfor.-q 

Kers  .  - 
H.xri*.  « 

Tax  R-.-.-rve  ,  . 
R**eerv# 

r.»irriitiq5  , 


for  period 
Prev.  v'urplijs  ,  •  . 


d  iuv^St-  1  To.ront^  Bureau  The  Finsncia)  Time* 

nings  up*  Toronto.  —  Within  ?4  hours  of  the 
lompara- 1  Pad  of  the  strike  at  the  Toronto 
i  for  the  I  plant  of  Ontario  Si'knit.  Ltd,  share- 
1  holder.?  were  told  that  labour  trouble 
;  may  mean  the  ond  of  this  company's 
rndc-i  CanadwJi  activities.  A?  strikers 
j  voted  to  return  to  work  at  company 
)  ■  i  terms  SilknIt  official;,  .slid  Dial  I 
vf.v./'4l :  workers  would  be  re-engaged  as! 

as  work  was  available,  pro- 
mised  tho.so  who  repiaced  .striker.? 
>7(-.’n«  ;  they  would  not  be,  discharged  to 
’(•j^^mnaKe  room  for  those  who  walked 
*  l.lpn  '.  b'lt.  At  annual  tneeting  nc.\t  dav  M 
.  ,  i  H.  Epstein,  pvcsldcut.  saiii;  '  If 

5  ;  these  labor  diffieultio.s  recur  it  will 

he  a  rfuc.=tion  for  ns  lo  consider 
— ^'whether  it  will  be  worth  wliile  to: 
81.02(1 1  continue  operation?  in  Canada  ujiUer  1 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

-Notice  Is  hereby  gfx-en  that 
a  Dividend  of  TWO  PER 
f:nNT  on  Idle  paid-up  Capital 
Stock  of  fjie  Corporation  Ims 
bf'en  (leci.i.rpfj  fm-  the  current 
fluarfer.  and  that  the  same  will 
be  i-ayable 

FR,ID.-$V,  THE  F^ECOyro  DAY 
OF  JFLV 

next,  to  Shareholders  of  record 
at  the  close,  of  business  on  the 
Fifteenth  day  of  .lune  10,37. 

By  order  of  the  Bo-ird 

WALTER  F  WATKINS,  . 

Secretary. 

Toronto,  May  l?th.  1337. 


RENO  GOLD  MINES  LIMITED 


-\OTirE 


tiie  c'lmpanv  II  is  estimated'  ihai  .Jlrydcn  advanced  I’h.  Price  eommou 
liiore  than  v.tfiO.uuo  of  itm  loiaj  ex-'  I’s.  Bathurst  ’‘A"  a.  point,  Howard 
pcndi'iifc  invMi'i'd  will  be  spent  m  Smith  a  point.  Uryden  tg  and  ('on- 
‘■'anada.  .ind  the  plant  e.xp.vnsion  |  .solidated  tt.  .\biiibi  dropped  'u-  ihe 
will  make  piX’Silile  the  eniploymeiil  ’  preferred  vvas  down  3:t4.  and  the  pro¬ 
of  a  large  number  of  addiiional  ferred  c.o.d'  came  out  off  6U. 


.  - i  H.  Dpstein,  president,  sam;  •  it  ^  ,-Tx-r-v  vv,  J 

Uhese  labor  diffieultio.s  recur  it  "'ill  L  'riiviriend  of  chroV  ci  v*’^  * 

et.pon  ,  -■  «  ,  ,  a  uivKieno  ot  tritee  ( ic)  cppi.s  npr 

, ,  ;V  ,  ;  he^  a  rfue.stion  for  us  to  consider  [  ,f,,ire  has  been  declared  pav-able  to  ^ 

shareholder?  of  the  ('ompanV  of  re- ! 
Bko.n,  c-ontinue  operation?  in  Canada  U3:Uer,,,„„,  j,g  j  , 

2— LU:  J'Uc'J  ''tmdinon.s  or  wjicther  Hie  com-  :  company  at  the  close  of  business  on  i 
Rj.OiO  pany  .-uid  its  sharebolaers  would  he  , 'nuu'.sdav.  the  lOih  dav  of  dune  1037  i 
i.etter  off  with  the  cloMn.g  of  the  „j,,,  ,,,p  dividend  will  he.  pav- j 

4e:,674  :  exeeuttves  Upip  on  or  after  the  2nd  d.av  of  .TuU- 


1’;,  Bathurst  A  a.  point,  ll^owaid  li.tvable  on  .lune  ttie  30th.  1037.  to 
Smith  a  point.  Uryden  tj  and  (011-  ,si,areiiiilders  of  record  at  Hie  close 


.  ’ —  I  devoting  their  time  and  energy  lo 

Mn  Slock.  ,  .  S3. 37  St  14  (he  pl.^nts  in  Engla.nd  and  Atistra- 

mcIuHrx  S.nMmi  Fund  and  r-lunding  '  Eipsteln  questioned  by  a 


of  busiiic??  on  .Mine  the  leili.  l9oi.  ;  b  — Inriudc.v  Dsa)  I  the  Canadian  plant  would  mean  cn- 

.  Mr.  .'larchand  also  pointed  our  that;  tforklng  Capit.i]  .shows  n  mo-  tire  stoppage  of  ihe  eompany'.?  sale? 

tI)o?e  ?h.ireluildcr.s  who  have  not  .' t“i  i  ripj-afp  contraction.  Ciirrent  a.s?etsjin  thl.?  countr.v  a.s  t'he  tariff  is  too 
excliauged  their  old  clas.s  ".4  .shares .  increase  of  about  J225.(li3n  high  to  permit  exporting  here  from 

for  the  tiew  preferred  shares  of  the;,,,  but  eurrent  liabilitie.s  plant?  in  England  or  ,\ustralia. 

eomiumy  .should  do  so  a.s  soon  been  iiicrea.sed  by  about  .$3S0.-  Operations  of  the  -tustralian  plan! 


<‘\p^nA*  on  oM  hon<:L!i 
b  — Includes  legal 


The  Ilegi.sf.er  of  Transfers  will  be 
closed  at,  the  close  of  Int.siaess  on 


I  DIVIDEND  NOTICES,  ETC. 

,  Ilie  Mian  Bank  Of  Coiinera' 

DITIDEXD  XO.  20J 

Notice  la  hereby  given  th-at  a  dK-l- 
vidend  of  fwo  per  cen.t.  in  Canadian 
‘funds  on  the  paid-up  capital  stork 
;  of  this  Bank  has  br.eti  dccl.ared  for 
the  quartor  ending  31?i  M.iy  msT 
i -ind  that  the  .same  wijl  be  pavable 
;  at  the  Bank  a.nd  its  ‘Brartchc?  on 
1  and  after  Tuesday.  1st  .lune  next,  to 
I  F-harohoIdera-  of  record  at  the  close 
!  of  bu.sinesE  ou  the  Snth  April  1937 
I  The  Transfer  Books  will  not  be 
elo.sed.  • 

j  By  Order  of  the  Board, 

I  A  E.  ARSCOTT,  .. 

!  General  Manager 

;  Toronto.  23rd  April  1D37. 

THE  BANOF  TORONTO 

i  DIVIDEND  NO  223 

I  Notice  fs  hereby  pWen  thet  a  Dividend 
of  Two  end  One-Hall  per  cent,  upon  the 
;  paid-up  Capital  Slock  of  this  Bank  hat 
;  been  declared  for  the  c.urrsnl  ouarier.  and 
Ihe  same  will  h-  payable  et  «he  Bonk  a.nd 
!  >'«  Branches  on  and  after  the  first,  day  of 
I  June  nexl.  lo  fhereholdera  rf  record  on 
1  May  fifteenth.  1937,  '  • 

i  'By  Order  of  Ihe  Board 
(  H.  It.  H’EN'WOOn. 

,  ‘  General  Maraeer. 

i  Banque  Caoadienne  NatroDaie 

I  lUTLlrEXlf  -NOTH T 

I  NOTICE  is  herein’  glvrn  that  a 
dividend  of  two  per  cent  f2';e  t  fbclng 


"•orkers,  Stecl.s  Were  Feafnreless  excliauged  their  old  clas.s  "A"  .shares 

Evpanoinri  nf  the  plant  will  in-,  group  wa.s  almost  feat-  for  the  new  preferred  share?  of  the 

vol'c  erection  of  ,a  l.irge  new  fnttlrl-  j.-oi-pippy  -y  rame  out  up  comiumy  .should  do  so  a.s  soou  as 

lug  adtacent  to  ihe  existing  pnni  1  ,  pjssible  a.?  only  tho.se  who  are  ncriui! 

"-orV.s  .ind  Installation  of  new  ma- .  ,uovTd  up  a  point,  while  Dorn-  holders  of  the  preferred  share.?  will 

I Brjd.ge.  United  Steel.  Burling-  ImciniHcdtopartiuipateinihisdivi- 
rb  i  1  i  ton.  Fairchild,  and  .Steel  preferred  ‘lend. 

l!'  a  ■  ■  nil  sained  fraction.?  Haniilum  Bridge  President  .Marcband  al.so  .announc- 

buildln^  by  e.nly  .iiittimn  ami  i  wa.s  off  a  small  fraction.  Among  the  cd  that  the  rompany  bad  been  suc- 
V‘.  :  equipment  and  implement  issues  Car:  cessfiil  in  di.sixismg  of  Hie  balance 

'  pie.ic  .  veAK  !  common  gained  -ti  and  the  preferred  ,  of  ds  stock  of  -American  tyju;  wliis- 

'  ’’  .  ■  was  tip  Itj;.  but  National  Steel  lost  1  kies  at  a  satisfactory  price. 

.S  F.  writing  in  'I  he  .Annalist,  point.  -Massev  common  was  up  -’’■s,'  *  »  •  • 

FMrc.s  that  the.  boftoi-ihan-avTrage ;  ^nd  the  preferred  gained  2;  Robert  |  Imle.x  «f  Divldead  I’ayinenfs 
behavior  of  the.  railroad  group  'i* ;  Mitchell  was  up  a  point  and  Steel:  'The  Nesbitt  'Thomson  Index  of 
•prob.ibly  iiiti  ihuiable  to  iJie  pro?- ;  wares  moved  up  tc  Canada  Wire  Dividend  Faymenis  for -May  touched 
pe-ru?  for  dividends.  .Veverilieless.  j  ^jade  if.?  appearance  dovvn  .5.1  131. S.  an  increase  from  the  .April 
he  point.?  out  Hiat  eoiiservative  pol- ■  ^vhile  Pago  JHersev’  w'a.s  a  strong  level  of  130.9.  This  compare.?  wilh 
icy  might  minimise  dividend  pa.v- -  up  4  ;  104,0  ju  May  1936. 

menfs  while  there  i.?  need  for  debt;  Amnns-  ihn  ,.nnBtriietlnn  t-aaues  'The,  imnrnvement  tn  cornoration 


Operations  of  the  -Australian  plan!  I  Vancouver.  T3.C.,  May 


nnO  at  .?66S.ij71.  Working  capital,  j  h.ive  shown  profitable,  results  for: 
however,  rcaia.itis  substantial  at  $1.- 1  every  year  but  one  while  Hie  record 
i22C5i)6  with  current  a.sscts  at  a  ratio !  of  the  English  plant  is  ;ilmi>.?t  a.? 
of  over  .3  to  1  fo  eurrent  li.abilitles.  •  .good.  laivver  opcrati.ng  results  in 


all  gained  fractions  Haniilum  Bridge  President  .Marcband  also  .announc- ;  Working  C.apita!  figures  for  the!  1936  were  due  to  a  suhstaiilial  oper- 
wa.s  off  a  small  fraction.  Among  the  cd  that  tlie  rompany  bad  been  sue-;  past,  two  years  compare  as  follows:  afing  loss  In  Canada,  '.lorn  pet  It  ion 
equipment  and  implement  issues  Car:  cessfiil  in  di.sjxismg  of  the  balance  ,,4-  ,,j„  there  continue?  keen,  .said  Mr. 

common  gained  -14  and  the  preferred  ;  td  Its  stock  of  -American  type  wins-  r.uiT?ni  At^is  .  ?J,o>>n.v77  $i.sc6.4Vi  ;  jrpstein,  while  there  has  been  very 
was  up  I'.j;.  but  -National  Steel  lost -kies  at  a  satisfactory  price.  Current  i.iBbdities  i  Bttle  Increase  In  consumer  demand, 

a  point.  -Massev  common  was  up  -*’■4,'  *  »  *  •  $i.422*,,0n  $7,5  78,775  i  There  has  been  quite  some  improve- 

and  the  preferred  gained  2;  Robert!  I'xlc-X  «f  Divldead  I’aymenfs  bilinre  uhrot  mnl  operations  for  the  fir.st  four 

.Mitchell  was  up  a  point  and  Steel:  'The  Nesbitt  'Thom.son  Index  of  are  Khdwn  ud  at  $S  S73 '’*$  from' Vs  7  ;  '’'J'- 

W  ares  moved  up  Canada  Wire  Dividend  Faymenis  for -May  touched  inn  cor  prir.Uirii  ’fh'iTiL'e?  amniVc :  labour  irnuhle.  1 

"B”  made  its  appearance  down  !7. 1131.S.  an  increase  from  the  April  include  cash  and  invest-  Some  .shareholders  quesHoned  the, 

while  Pago  JHersey  wm.s  a  strong  level  of  130.9.  This  compare.?  wilh  c-oi  etc  president  about  salarlc.?  paid  lo  com- 1 


shareholder,  said  that  the  closing  of ,  letth  .lune  1937  until  the  opening  Ait  the  rate  of  S'Tr  per  aunum)  ha? 
the  Canadian  plaiir  ■would  mean  cn- 1  husincivs  on  the.  21st  lune.  1937  'been  declared  bv  the  Directors  f't 
tire  stoppage,  of  Ihe  company'.?  sale?  Ry  Order  of  the  Board  '  ■ Uanadienne  Nationale 

m  thl.?  country  as  the  tariff  is  t-.  •  A  ^itTTDK  paid-up  capital  stock  of  the 

high  to  permit  exporting  here  from  ^^TON  quarter  ending  on  the 

plants  in  England  or  Australia.  Pecretary-f  reasurer. ,  This  divi 

Operation.?  of  the  Australian  plan!  Aancoiiver.  B.C..  May  .  l.9p7.  ,  bearing  the  number  18.5  will 

h.ive  shown  profitable,  results  for:e.. . . .  ■  |  be  payable  at  the  .Main  office  or  at 

every  yc'ar  but  one  while  Hie  record  ClCPfir  PniD  of  the  Bank,  on  or  after 

of  the  English  plant  ts  aImo.?t  a.?  5|I>UUl  uU|.U  IVIINCO  'be  first  day  of  .June,  1937.  to  tbr- 
good.  lAiwer  opera ti.ng  results  in  ,,4...,.-.^  shaiehnlders  of  record  on  -Miiv'!.-', 

1936  were  due  to  a  suhstanlial  oper-  LIMITED  1937.  ’  , 

Bfing  loss  In  Canada.  Competition  _  _  'n,.  c.  j  ....  -  •.  ** 

here  continue?  keen,  .said  Mr.  v|i*a.Tirt  rMV/irxrsirv  si  «.<  By  Ofder  of  the  Board,,  . 
Epstein,  while  there  has  been  very  NOTICE  OF  DIVIDEND  No.  21  CHARJ-.ES  ST-PIERRE, 

little  Increase  In  consumer  demand,  j  -  '  ’  General  Manajei. 


SISCOE  GOLD  MINES 

LIMITED 

NOTICE  OF  DIVIDEND  No.  21 


•N'OTJCE  i.s  Jiercby  given  that  a ; 
Dividend  of  Fivip  Cents  (,5e)  per  ■, 
share  on  the  l.ssued  Capita)  Stock  of  j 
Siscoe  G.old  .Mine.?  Limited  has  been! 


de  if?  appearance  down  17.  131.8.  an  increa:se  from  the  April  tbe  ’a.ssets  Vmdude  ca.?h*'and  invest-  •''ba'-eholdcrs  ([uestuincd  tbe ,  Siscoe  G.old  Mine.?  Limited  has  been 

r  thf\  fonstruction  Issues  The  improvement  tn  eornoratian  iniV  ;  ^t06,701  last  year.  Mr.  Epstein  stat-  to  shaieholdrrs  of  locoid  at  ilio 


The  Bell  Telephone  Company 
of  Canada 


5oHcp  of  Uividend 
A  dividend  of  two  per  ceut  i'2rb't 


In  This  Issue 


Ad.l'i.atmen.i?  for  .“H.  Boniface 

and  Municipality . 

U.S  Industry  jj.vpecied  lo  En- 
t,?r  Market  for  .New  Aloncy  . 
English  Promoters  Looking  For 

Ba?v  Money  Here'.' . 

Cour.?p  of  .Actual  Interest  fit: 

turn.?  Since  11*2''  .  . . . 

Business  Operations  Improve 
Despite  Srcfulatr.e  i^etback 
Employment  lu  t.hc  M-aritime.; 

Above  -Average . 
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\atoi;  Other  Repur',- 
D.iw.son  Prediet.?  Higbct  l.nvi- 
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High  Taxes .  . 

Th(»  .Argument  Against  Honz-'-n- 
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During  Aiirii  . 

Stadaeotia.  l.eiti  ti  i.oUI.  Fkb-i.i- 

do;  Other  Alme;:  . 

Eormei'  Alhcft.'i  '.rintsler  Head? 

Anglo-t'an.Klian  ('-t 
Price  I’liangc?  "n  Mining  Mar¬ 
ket  MosHv  Upward . 

O'.TyC.iry  M.'iLirtir,  .lane  Gold  and 

Other  Aflne; . 

Tr.nling  in  the  Ovrr  the  ('oun 
•.er  Mining  Storki 
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ctirity  Markets . 

iDvestnrs*  Index 


The  flour  milling  issue.?  featured ;  line  with  corpoi  aiu.n  earning?  -'H'l  .  pahiiuips  pavables  are  up  at  $285.-'  , '  "‘"nc'ns  «'  'be  .Australian  piam 

the  food  group.  Ogilvie.  moving  up ,  in  many  eases,  extra  divitleud.s  were  .  o-.o  n,  xv-.  jgc.  -.rmied  wa-e?  result  in  Ihe  remit-  ibe  pa,vmcrit  of  Hie  .said  dividend. 

I'L  Lake  of  the  Woods  2’.i.  St.  Lawi- 1  distributed.  'The  dl'idend  index  ‘  7ic.,  up  at  ?7;3'.S-*2  frora  'SSd.l  11 ;  bond  ‘  'be  Tdain  here. 

ence  2.  and  I i.reruaiional  Milling  pie-  Uected  litis  by  advaiieie.g  very  rapid-  •  .-'lo  c.orry  on  ex(cnd(7d  operations  m  .By  order  of  the  Board, 

fcn  e.l  2.  Canada  and  Durninion  i fnm.  111.3  in  OrUibcr  .19:16  to  i;h>.9  ;  -5, .  '  ;  England  njid  .Australia  pri.m^^ 

Sugar  gained  l-'i,.  and  Barker?  Bread  in  JftE.  .an  average  increase  m  ,  *,,o„jS1  from  .512n,.it7.  while  there !  "’'‘f  "b"'’  «lc,ntiifTrei'iirer 

it,.  Price  changes  elsewhere  were ,  about  3,3  per  month.  Ft  op.  -Vpnl.'o  ,.1  a  new  item  of  5150.000  for  first  1  "T  bee  leta.,'-)  rea.UTCr. 

frncHomil  "  itli  Hie  CXI  eptinn  of  '  an-;  ^'n.v  the  inerea:,e  w.a.s  (.uilv  '-O-  ip- j  ii„„.t~ago  bivnd-?  due  February  1938.  'r!\a ' 

ada  A  itiegar.?  "Inch  moveil  up  I'*..  ‘dicatmg.a  slackening  trend  "hudi  {‘'Deferred  Habiltiies  are  shown  up  a-l  !  er,-  n,...  nf  t^e  enmn-in7 

Hiram  W  alker  featured  the  distil- !  oui'e  reasonable,  at  tin-  t.u.ie,  1.  ts  5i4p,e„;j;,  .-p,;; .  ^,,bt  Is  !  1  aei7 

. _  ,..,,1,  ..  ...r  Cn-.-  iinilkel.v  that  extensive  in-.uea.ses  nilao..-,,  «-7  me  «- oAe  nnn- '  to  Canada  a  deal  na.s  rorn- 


■eSrv  to  n^'tSianagin'^  heHd^  A  dividend  of  two  per  ceut 

illy  well  in  order  to  a‘tfraef  cap- !  ^  be  slock  transfer  hook.?  Mias  been  declared  payable  *n  ibe 

10  executive?  to  tile  compa-nv.  ‘  '-'t  the  Coropan,v  will  he  closed  from  loth  day-  of  .luly,  193(,  to  sliarehold- 
I'innncing  of  the  .Australian  plant  .tunc  Jst  to  .lune  j.jrh  inclusive,  for.  er.s  of  record  at  the  close  of  busiues:? 

11  eventually  result  in  the  remit-  '  ibe  payment  of  Hie  .said  dividend.  ;  tin  Hio  23rd  of  .lune,.  1937. 


lerv  issues  wnb  a  sain  of  2\.  Sra- 
I  gram',  nn-vod  up  -'4;  while  Alcobo! 
was  off  a  'uiiall  fraeuon.  I'hiQge? 
among  liic  licvi.rag.e  .slocks  "•eie 


was  off  a  'iiiiaii  rraeuon.  '  11.1  age? 
^  among  liic  licvi.rag.e  slocks  "•eie 
i  Ifuctiunal. 

'  Id  ilie  oil  croup,  with  tbf  exerp- 
;  rloii  of  Pautepec,.  up  U?  and  .^uper- 


unlikel.v  that  extensive  inete.i.ses  inl^own  a!  .$2,700  000  from  ?3  000  OOO:  ! to  Canada  a  deal  wa.s  rorn- 
rlivideod  rale.?  will  be  mmlo  oo"' '  and  siirplii?  ami  genera!  reserve  is  1 Australian  mtei  est? 
eaniiiiES  for  tiie  l■.u’.  r•'nf.  year  ran  1  ..  ir''40"  fpnm  5;96'>  R'"’  selBnc  them  6O.000  preference  sbaros 

he  (  .liimited  fairly  eioseiv,  1  ^  ‘it  'ti  oach.  Proceed.?  of  Hii.?  issue 

*  *  V  *  "  ■■  ■'  "  . .  I  will  allow  the  Austrana.u  companv 

„ . ;  WIDE  EXPANSION  ■ 

cutuent  '  market  ’  letter,' ’  T.rur'  U  rjjDYnrM  DDAEITC  !  KTiX'-'amoun^'^  £  1^ 
rboinpion  memoevs  ot  Hie  Montreal  j  J  rAyf  J  1 D :  a-ldbion  the  rompan.v  i.s  .selling 


Id  ilie  oil  croup,  with  thf  exerp-l  Brn/.ilian  'rracti"H  ' 

rioii  of  Pautepec,,  up  U?  and  .^uper- :  Jo.  d' •■•cussmg-  tlie  -.utlook  in  fbeir  i 
tf;?'.,  ilowii  1  price  ehauges  wi-ie,  nar- i  cun  eni  market  letter,  Drur'  -J- | 
DOW.  ■  Tbornpi  on.  mem'oevs  of  ib?  Mom  real  j 

('xaln:-  weic  in  the  majority  among  •  Stock  Excban.ge.  point  10  Brazilian: 


the  (.liavurc'l  bank  issu'-r-,  N'omi 
Scotia  being  un  3.  Montreal  and  Im¬ 
perial  tiotli  up  2.  (.omruerce  up  I  tv. 
ami  Bank  o|  (.-omiiicrco  a  point. 
Royal  'vas  an  e.ccepl toil,  off 


Tra'  iion  a?  a.  securiiy  with  deffiniie 
attraetian?  over  the  long  swing  , 
'The  (luotaiion.  for  the  Brazilian  mil-  j 
reis — in.  "hich  the  major  portion  of 
the  company'.'?  income  is  rcceiicd  I 


Gross  For  6  Months  Shows  In* 
crease  of  100  Per  Cent. 
Over  Last  Year 


changes  lut  luded  Wahas..''0  has  been  slowly  l,ut  steadily  "orking  ; 


Drvden  Paper  Company  announce.; 
that  total  gro:?s  profits,  ineluding  in 


!  I’  uiiP 
fi  i  red 
rcjU.iu 


df  1  ■  4 ,  and  Iiidii..l,i  lal  Ac- 
.•  and  r.li  I  ti  'du.v  boHi  diovii; 


''oitou..  up  3.  Beatty  liio.«.  up  fia,' ujiwarii  of  late.  DO  doubt  a.  rcflpciloii  :  "  1  aper  company  annouDc..o 

Kelvin.iioi  up  11/4.  Moore  i  "IP  up  I.;  of  impio'ing  financial  coudii ions  i 'ba  total  gro:-s  profit.?,  me, uding  in- 
.Aibe.stos  <l■•"!l  '■  Intel tiiitional  "  ithin  i.he  republic, '■  the  letter  ?ay:-..  '  •’"rao  fioiu  investment.?  for  the  six ; 

I’.ijiiP  do"n  1  Albeita  Gram  pre-iniid  cout imie.-,  ‘'Brazil''?  finonciai  j  eud“d  March  ,31,  the  first; 

riir.’d  "ft  1‘4,  and  Iiidii..l,i  lal  Ac  'roubles  in  the  pa.st  have  bceai  bar- ;  bn  If  of  Hio  company  .?  fi.sca)  y-eai, , 
'■(Iii.imc  and  lib  .  tflu.v  boHi  down  '  due  to  the  fact  Hiat  the  conn- 1  "fj"  ?U9.i>3...  ns  compared  with  Vj4.- j 

-1  i  trv’R  oNports  f'onsisiotl  pnucipally  i iF^port.ed  foi  tho  lihr  period  of; 

..  _ _  1  of  coffee  in  wliiclt  Ihcre.  lia:?  been  :"><*  PVf^ffl'uK  fiscal  year.  After  de-: 

f.  1  I>  •  LI  !  overproduction  for  year.?,  "  if.li  cou  ■  j  ion  of  bond  Interest,  there  wa? ; 

A.»OOU  INainS  riavc  |:?ecnient  lo'vertn'g  of  prices.  In  re-;'*  ff*  piofit,  before  deproeiaiion  and  ■ 

Mlirh  Improved  <'eni  years  fartiiei-s  liave  been  going  :  tlfplct ion.  of  $68,995.  as  cotupaied 

...  ;  ui  move  for  coiron  rni.sing,  to  such;  with  $11,787  reported  .a  year  ago. 

Wesleril  Gropbj;,,,  p.xiuni  that  c.vpoi's  of  cotton'  Net  earuing.s  for  the  si\-iiuiiith 


I  "'ill  allow  the  Austrana.u  company  j  Piv 

•  to  pa,v'  the  Canadian  eonipar.y  a  cash  ;  ,\oTlcr.  is 
dividend  of  £8.0i)ii  and  li()uidate  U.s ;  ci  'iriyuft  .-.f  71 
,  present,  currert  ai'eouiit  to  Canada  | 

I 'by  a  further  a.uiount  of  £1.8,000  Tn  ■  7iincK  77, 
addition  the  rompan.v  i.s  .selling  •2:5'.:  !  tioldrrs  of  o-coi 
i  of  its  common  stock  in  .\u.‘f rilintu  vn  ji,oe  ini.  1 
plant  for  $150,000.  Payment  of  inter- *  ^.v  r>rd»i  -t 

i  est  on  the  funding  riglii.?,  due  April ; 

,30.  1937,  was  deferred  duo  to  ihe|M,y  ,,,i; 

I  depleted  liquid  eondition  of  'be^g^mg^gm^ 

fCanadia.n  eompany.  This  interest  . . . 

'  for  193G  ■will  be  paid  a-?  .soon,  .is  the  •  ~ 
rash  proceeds  of  Hie  Australian!  T’  vIkder  Tr 


FALCONBRIOGE  NICKEL  1 

MINES,  LIMITED, 

25  Kiny  Street  West.  Toronto  ! 

DIVIDEND  NO.  17  I 

NOTICE  nrKrev  civr\  th«i 

cF\'»riend  7*;C  p<“T'  f-h^re  bpcn 

dculnrrd  h’-  th^  Dirf*ci.*»r*  of  F/'^lcoubri'd.rr 
V’lck.*!  Minus.  l.irnUefl.  pdVibl**  in  frin-:'* 
d*4»o  fnncK  ou  June  ?0ih.  P.!/.  to 
uolijfr?  of  rrcorcl  «->i  il)c»  rlt-nie  of  I 

on  j„„e  ird.  mV’.  | 

P.'-  ord'?i  -I  llir  Board.  j 

N.  T.  rARKlX:?DN 

Serr.iarv-Tr.asyr'^r. 


F.  G.  WEBBER. 

Srerpiary. 

Montreal.  May  2C,  IP'jT. 

^^rzr~. — 

Bamtntott 
Ww  textile  £o. 

LimittS 

Sot.ee  o'  fTeferre^  Stoe.ie  Dioidend 
ADTAUDENT)  of  Cn?  mi  Threv 

Ova.Oe-f  r*.  has 

bcfr*  '••"larf'i  rtr.  the  F’-cfsTrtd  S^cck 

DpMtNrcN  TE-yrriLE  com- 

for  the  n-.iarteT  engine 
.rune  IMT.  payable  15th  faly, 

ISO,.  »(.  Anreholdem  of  renni  3<ltk 
June.  193- 

9»  order  of  the  Hoetd. 


Good  Rains  Have 
Mnrh  Improved 


come  from  investment.?,  fnv  the  six , 

months  rud“d  Maieh  31,  the  first;  _  IT'T  1  j  ““ 

h;ilf  of  Hie  company'.?  fi.sea)  year, ,  Silver  PncCS  Agam 
were  $110.6.3.5  n's  compared  with  5,54.-!  1  •  L*  I.,  I'—ieKne. 

■i67  reported  for  the  like  period  of!  Ul  La.iy  IradlUg 

the  preceding  fiscal  year.  After  de-:  Another  licbt  'veek  wh.?  recorded 
dncHon  of  bond  Interest,  tlieie  wa? ;  In  trading  on  'he  silver  serttoii  of 
a  net  piofit,  beffire  deproeiaiion  and  ■  the  ranadian  conitiJO'lity  exchange 
depiction,  of  $68,995,  as  cotupaied  viifh  piiccr  again  easier.  { 


,^1  ('rnniinijc'i  from  Page  1* 

I  moi-turo  imniediate.lv,  Stml  drifting 
j-.i||.i  .  been  f.iirl'  "idespread  In  the 
eutji  and  wes*  hut  eiop..  stmuld  i  e. 
mer  if  r.j:,u  ronies  soon  Tn  this 


from  Bra/ii  I'ni?  .'car  "111  inn  around  i  period,  before  ileprerintion 


ar  ago.  '  During'  the  "eek  siv  contract?  j 
si\-iiuiiitb  -were  dealt  iti  cotirdstuig  of  4  May  fu-  ' 
on.  "'erf-:  i  rnre.s  and  2  r>ecetnber.  In  tlni  tire- i 
stiaro  on  '  ecditig  periocl  two  contract.?  oril,'  ! 


l.lMiO.'ii'iO  lutles.  'I'liii  be.ip;  in  two  cqulvulent  to  Tii  cents  n.  stiaro  on  '  ecditig  pcriocl  two  contract.?  on 
".ly  s-it  adds  a  substanilai  sum  to  ■  th«  U'U.Oi'ifi  :Hiates  of  capital  .stock  "’ere.  dealt  ni. 

intr\'s  cMioi  I  lialanc.c  a  "cIl  ouf.'tniiding  for  Hie  fiscai  'ear  end-i  HIGH  AND  t-OW  tpaDINc.  PRJctt.S 
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♦  e,]impr  if  r.jMi  »  oniG"  f«hmi  mi  irHS  '^  .  aa  »«  *. 

=e.-t,nn  pat-.tincs  arc  po-r  and  soil  j b""'  ‘-"U' cried  to 

4-  ;D-ol:-turc  reia'i'es  negliL-ihle  .Dass-  thn  production,  of  roftmi, 

"  • 'lopriers  aie  emi  rgiiig  and  will  be  n  4f  4?  • 

niiinpron-  tn  ;.omc  a  rear..  Y.  Optttiqns 

’  I  I  be  :-.ea-a>n  is  ten  da'  s  .ahead  of  A'lrtuall.v  no  ehaogo  ran.  be  di:- 
t  norTD'il  In  AtbcDa  .jnd  seeding  ‘s  i  t.Tii?  week  in  tb®  opinion?,  of 

pr.irticall'-  I'oinplete  in  'he  centra! .  ^].|p  ^rjvtr.orv  Sei  vices  and  financial 
I  j  district:-,  Grrmiiiation  has  been  gorMj  ;  -fjjp  onfsiatiding  fca- 

'  .and  ''ropr  'how  .1  fur  :?t.and  bu'  rain  :  liowever.  i.s  Ilie  belief  'hot 

I*  •?  reeded.  ‘-ouMderable  acreage  has  ;  jj,  ui'gencv  about  making 

;  ;  i.ec.1  damag'd  bv  ;soil  d,-1fHng  and  j  commitments. 


the  eo'intry's  export  liaiancc  a  "cIl  out' landing  for  the  fiscal  'ear  end- 
.1?  cutting  do"  11  the  i.ooduei ion  of  :  rd  September  ."Oth.  1.93‘5.  gross  pro- 
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Mining  and  Oil  roitiFianip? 


;  l.ee.1  damag'd  bv  ;soil  d,-1fting  and  j  commitments, 
frn-t  ri.-..>-i  r.nr..?  on  the  22nd  and;  ,.vi,i,ough  Smndard  Stati.Mies  look! 

.’"rd  'mpr'ived  conditions  from  t/ctli  .  f^,,.  ,|.,p  pei-Bistenee  (?f  irregid.ir  m.ir- •  Ooen.  I»n.  t.  44  25  .5 

bridro  'vc?t  .it'd  north  to  Ca Iga r"  I  f,.,.  rousidevable  periixl.  they  '  High  .  .  2a  0 

but  caeivard  the  precipitation  was  1  jjjgj  g  greater  degree,  ot  eon 

s-Mjity  In  tbe  exirrmo  soiiHieast,  ;  Hie  longer  term  pvotpee 


not  earnings,  before  dopreriatinn  and 
income  I.1X.  of  ,$34,213,  eqnlv.ileut  to 
33  cent.?  a  .sh  iie.  on  the  stock  N'.i 
df  preciatioD  has  brpii  written  off 
since  19.30  Tn  the  1929  and  P)3''i  fis¬ 
cal  years  dcpreeiniion  "ar-  "vitten 
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IINLIER  THE  MANAGEMENT  OE 
powTR  r.r«nPOR.vnoiM  or  Q)2LA21i 

Canada  Northern  Power 

Corpotati4>n,  Limited 

prefer  red  t^nidcnd  No,  '-O 

NOTICE-  w  I'fiebv  fiivrn  thii*  a 
Dividend  of  1^4"^  -bcirig  ni  the 
of  7  ^'r  p^r  Qimnnil  b^cn 
dei'iart'J  c*o  fhi'  I*",  C’limulaf ivc  Pi**- 
fcrrefl  Kf'Mk  of  CANADA  NOR 
THEWN  POWER  CORPOKATION 
I.IMITKD  hM  The  qnnnrt  eOiiing 
Tune  .Will.  pa.vabir  July  IhtJi, 

19.17,  t4» ‘*hc*icU<’’!Jt*r<  of  irrunl  M  fhe 
ctnjc  of  bu-jiiict'i  t'ri'June  -TUth.  19J7. 

By  ordrt  M  th#;  Board. 

L  C.  HASKELE.  Scrieian'- 
Mun+Tenl  May  ?5ili,  10.17. 


t.  P  WSB8TER, 

f5ecr*eery. 

WnntT^.  20tb,  1037. 


pm  Bomtnton 

textile  €o. 

ftistitfB 

Natieo  ot  Common  Stock  DioUtend 


Twenty-fire  eenl:,  ($1.3&y  per 
ehtre ,  hjii  been  rieHaretf  on  the  Cem- 
mnn  Stock  of  DOMimON  TEXTILE 
COMPAbTY,  Limited,  the  cmerler 
CTvting  30ih  Jinie..  193Z.  paynble- 
2nd  JuIt,  1932.  to-  shtreboidere  of 
record  15rh  Jnne.  193’. 

By  Better  of  the  aoenl. 

L.  P.  WEBSTER, 

Secretary. 

MaBCeneL  May  aotlg  ]93; 
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-'tlliliee  20  tiock* 


Airr-.'iorlh 
Aquariu,  Pore. 
•Mgolc!  . 
Armistice  Cold 
Astoria  .  .  • 

Duquesna  •  • 

Fldorado  -  • 
flectra  Pore.  , 
Fonlena  -  . 

Cilbes  Lake .  . 
Ced  s  Lake  ,  . 
Gold  Range  . 
Gtmnar  Cold  , 
Holline'r  , 

T-'*ne  Gold  ,  • 
Kenogarol  .  • 

Lake  Hill 
Lake  Rowan  . 
L,  Roy  G'.dd  ■ 
Leitoh  Cold 
Lancour  Mines 


,  to  Mtnaiir.a  ,  ,  '2 

12  4  Mo.hrr  I.  L  .  .  “ 
.  I  7  !  McV'itl.a  ...  I  I 
1  2  ■  VlvLamaq.je  -  ,12 
•  7  j  \'ew  Riba  go  ,  II 

.  '2  I  O  Learv  Mai  .  .  12 

7.lOjOro  Crande  .  ,  12 

,  1 2  ‘  Pennoqtja  ,  ,  I  I 

.  12'  Pickle  Pro's-  -.11 

.  I  I  ;  Paulora  ,  ,  7 

-  I  I  :  Pore  r  rown  .  .  7 

,  7  I  Pore  Triumph  *6 
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.  7  :  Reh.iir . 12 

,  t  2  J  Sachigo  .  .12 

.  I  I  I  Soulhern  Gold  .  12 

,  Iti  Sladacona  -  ,  ,  10 

.  II,  Svbantte  .  7 

.  7  Sudbury  Basin  'O 

to  I  Vt-'eymarp  ,  10 

.  12  ■yt'illiameon  M.  .  12 


.dr,'-  eondilioa.-.  nrp'.iit  and  Ihe  nut- 
,a.l<7ok  l.r  poor  ('.ondtttoiis  north  ami 
iT  p'jet  i-,f  Ldmonton  .ore  ganerallv  fav- 
'I  forable  with  rv.->ps  making  goorl  pro- 
i7:gTe.-s  -ind  moisture  suppPe-?  suffi- 
12  'r  ienf  for  nrT.sent  nceda.  In  the  Pea.'.’F 
’2  Diver  distrii’t.  wheat  t?  all  seeded 
j !  ;  .and  most  o.f  it,  shoyvmg  above 
7  ground 


fidenee,  in  tlie  longer  term  pro? pert 
is  now  ju.'iified  (  onsequeiitiv.  thev 
suggest  gradual  piirrhasc.?  of  .eeleci- 


'  Dec.  High 
Dec.  Low  . 
Close,  103  4., 
193  4  HirH  . 
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(Open  lap  2 
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.  20  0 
..  2?  1 
.  .  20  0 
29  9 
23  5 
1  5  20  9 


ed  share.?  but  reserve  bu.''iiig  power  1935  Luw 


shouid  not  b<>  exhuisred  : 

The  technical  aspeots  of  the  late.H  .  j  1,1. 
rally  "-ere  none  too  rij'’our;jgiug,  nc-  ■  Ope-,  lan  i. 
cording  to  ''Tbf  I  radei  '  in  Bar- :  J’" 
dons.  Turtber  more,  he  dr.o"?  at-  (-,b  Muh 
tenlion  io  the  f.irt  tli.ir  there  'vr-ve  T-b  Lo-.- 
no  sustained  group  moveuT’nt:.  ,v|*Jth'  \'o'.v 


in  Bar-:-!’" 

Jan  Lo'v 


,o  f  —  - -  j  no  friiPtained  ?i  o!ip  movem*'Dt:i  Jeh  I'rfk' 

III  Poor's  Adviscry  Servu’e  believe  .  which  would  betoken  a  i  horougli- |  aph,’ Hig"i 
'2  I  that  the  market  will  continue  to  '  going  revitalization  of  speculation  f'^r  Aprd.  Lew 
l^jshow  rallying  tendencies  and  that  i  the  rise.  lu  summing  up.  ho  ?Utt;. 

May  ’0. 


in  I  reactions  will  be  confined  to  minor  j  that  evidence  of  the  larce-scale, 
7  proportions.  Nevertheless,  they  se<*  ;  careful  aoaum.ul.ation  tliat  precedes 
I!)  I  no  cal!  tor  haste  in  purchasing  se- j  a  broad  extended  rise  i.i  still  p.ai- 
(jicurities.  I  pably  lacking. 


Tax  Exemption  For 
Improvement 

M'lnnipe.g, —  T.ax  exemptionf 
on  home  improvements  up  to  a 
cost  of  ,82,090  will  be  granted 
by  TVinnipeg  to  December  >1. 
1941.  the  by-law,  passed  by  the 
council  last  week,  being  rciro- 
acti'-e  to  Nov.  i,  1936  The  Icg- 
i.solation,  suggested  last  year, 
-'ind  approved  by  the  le,gisb)- 
turc  lecentlv.  will  ro'-er  ah 
iraprovement.?  to  land  and  tie'v 
or  existing  huildinK?  whc. 
ther  in  the  nature  of  repairs, 
vepla'cement?,  rehabilitation. 
'VI  additions.  Th®  bylaw  pi 
ed  ti.uauiniou.--Jv 


•  Expert  Irlendinif 
skill  has  produced 
in  White  Horse  a 
superb  whisky,  full* 
bodied  ycr  mild, 
Satisfying,  neither 
too  strong  nor  too 
thin.  White  Horse 
*— lust  right— a  pet- 
feet  blend!  a-ry 


May  2? .  39  8 


